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/D� )tVLFD� HV� OD� FLHQFLD� TXH� WLHQH� SRU� REMHWLYR
FRPSUHQGHU� ORV� IHQyPHQRV� TXH� RFXUUHQ� HQ� OD
QDWXUDOH]D��D�WUDYpV�GHO�HVWXGLR�
GH� ORV�FRPSRQHQWHV�GH� OD�PDWHULD�\�VXV� LQWHUDFFLRQHV�
DGHPiV�GH�ODV�UHODFLRQHV�HQWUH�PDJQLWXGHV�ItVLFDV�\�
HO� XVR� GH� ODV� OH\HV� IXQGDPHQWDOHV�� (VWDV� OH\HV� VH
VXVWHQWDQ� HQ� OD� H[SHULPHQWDFLyQ� \� HO� XVR� GH� ODV
PDWHPiWLFDV�
SDUD� FRPXQLFDU� ODV� FRQFOXVLRQHV� TXH� QRV� SHUPLWHQ
SUHGHFLU�RWURV�UHVXOWDGRV�H[SHULPHQWDOHV��
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HQ�OD�PLVPD�GLPHQVLyQ���
(Q�HO�6,��6LVWHPD�,QWHUQDFLRQDO��OD�XQLGDG�GH�PHGLGD�HV�HO�PHWUR�\�VX
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XQLGDG�GH�PHGLGD
SDUD�UHSUHVHQWDU�XQ
P~OWLSOR�GH�HOODV��

35(),-26�<�127$&,¨1�&,(17¤),&$



7HQGUHPRV�FLHUWDV
HTXLYDOHQFLDV��
HQWUH�ODV�XQLGDGHV
GH�PHGLGD�GH�ODV
GLPHQVLRQHV�ItVLFDV�

&219(56,¨1�'(�81,'$'(6

(MHPSOR��/RQJLWXG�

�4Xp�SDVD�VL�HQ�XQ�HMHUFLFLR�QRV�GDQ�GLVWLQWDV�XQLGDGHV�GH�PHGLGD�GH
XQD�PLVPD�GLPHQVLyQ"�'(%(026�&219(57,5�



9HDPRV�HO�VLJXLHQWH�HMHPSOR��
6L�WHQHPRV�XQD�UDSLGH]�GH����NP�K���D�FXiQWR�HTXLYDOH�HQ�P�V"

&219(56,¨1�'(�81,'$'(6



9HDPRV�HO�VLJXLHQWH�HMHPSOR��
6L�WHQHPRV�XQD�UDSLGH]�GH����NP�K���D�FXiQWR�HTXLYDOH�HQ�P�V"

&219(56,¨1�'(�81,'$'(6



(-(5&,&,26�35238(6726



(-(5&,&,26�35238(6726



(-(5&,&,26�35238(6726



0(7$6

1�
���
	��

č��-3��ÄĴ%Ä �Æ2! $ -
&& ��$~�

č12ę& -�-#%�32-�#�" 3!)#-~

��>0>
��
������>�

č�2ī���$ę-�Å�$��&#�$�$�32-
' 3�-~



c08&+$6
*5$&,$6�

#SUHXSRSXODUHORLVDGLD]
#SUHXSHG�GRFHQFLD
#SUHXSHG�ILVLFD

;KfPip�Lp$


