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Disclaimer

This document contains matenal provided to the Special Committes of the Board of Directars (the "Client™) of Trina Solar Limited (the "Company”) by Citigroup Global Markets Inc. ("Citi")
pursuant to the terms of a letter of engagement with the Client, dated as of January 5, 2016 (the “Engagement Letter™).

This document, together with any oral or supplemental information provided in connection with this document (collectively, the *materials”), was compiled or prepared on & confidential basis
solely for the use of the Client in connection with the Transaction (as defined below) and not with a view toward public disclosure under any securities laws or otherwise. The materials must
be held by the Client and its directors, officers, employees, represantatives and agents in strict confidence and may not be pholocopied or reproduced in any electronic, physical or ather form
and must not be communicated, disclosed or distributed to any other person in whole or in part at any time except with Citi's prior written consent.

The purpose of this document is to provide the Client with an explanation of the basis upon which Cili is issuing a financial opinion letter (the *Opinien”) in relation to the proposal by the
Company's Chief Executive Officer and Chairman, Mr. Jifan Gao, his investment vehicle, Jiangsu Panji Investment Co_, Ltd., Shanghai Xingsheng Equity Investment Management Co., Lid.,
the investment vehicle of the Industrial Bank of China Co. Ltd., and certain other investmeant funds to acquire all of the outstanding ordinary shares, including ordinary shares represented by
American Depository Shares, of the Company for US50.232 per ordinary share or US511 .60 per ADS (the "Transaction”). This document should be read in conjunction with and is subject to
the terms of the Opinion. This document supersedes any previous documents or presentations delivered by Citi to the Client in connaection with the Transaction.

The information contained in the materials was obtained from the Company and other sources. Any estimates and projections contained herein have been prepared or adopted by Company
management, oblained from public sources, or are based vpon such estimates and projections, and involve numerous and significant subjective determinations, and there is no assurance
that such estimates and projections will be realized. Meither Citi, its affiliates nor any of their respective directors, officers, employees or agents (collectively, “Citi Group”) takes responsibility
for such estimates and projections, or the basis on which they were preparad nor gives any represantation or warranty, express or implied, as to: (i) the achisvemeant or reasonablensss of
future projections, management targets, estimates, prospects or returmns contained in this document, if any; or (i) the accuracy or completeness of such information contained in this
document, any oral information provided in connaction therawith or any data that either generates, Nolhing contained harain is, or shall be relied upon as, a representation, whether as to the
past, the present or the future. Furthermore, and without prejudice to liability for fraud, no member of the Citi Group accepts or will accept any liability, responsibility or obligation (whether in
contract, fort or otherwise) in relation to these matters,

In preparing the materials, Citi has (i) used information cbtained from the Company and public sources, (ii) assumed that the financial projections and other financial data relating to the
Company have been reasonably and properly prepared on bases reflecting the best currently available estimates and judgments of the future financial performance of the Company as of the
date of this document, {iii) assumed and relied, without independent verification, upon the accuracy and completeness of all financial and other information and data publicly available or
provided to or otherwise reviewed by or discussed with Citi and upon the assurances of the management of the Company, that they are not aware of any relevant information that has been
omitted or that remains undisclosed to Citl, (iv) not conducted any independeant valuation or appraisal of the assets or liabilities of any company invalved in any proposed transaction, and (v)
not been provided with any such valuation or appraisal.

This document is not & financial opinion or recommendation by any mamber of the Citi Group.

For the avoidance of doubt, no member of the Citi Group owes any fiduciary duties to the Client, the Company or any other person whether in respect of this document, the Opinion, the
Transaclion or otherwise, The only duties Citi owes 1o the Client are those sel forth in, and subject to the other provisions of the Engagement Lelter,

The materials were not prepared for use by readers not as familiar with the Company as the Client and, accordingly, neither the Company nor Citi nor their respective legal or financial
advisors or accountants lake any responsibility for the matanals if used by parsons other than the Client, The materals are necassarily based upon information available 1o Cili, and linancial,
stock market and other conditions and circumstances existing and disclosed to Citi, as of the date of the materials. Citi does not have any obligation to update or otherwise revise the
materials. Nothing contained herein shall be construed as legal, tax or accounting advice,

The materials do not constitute an offer to sell or the solicitation or an offer to buy any security, commodity or instrument or related derivative, nor do they constitute an offer or commitment to
lend, syndicate or arrange a financing, underwrite or purchase or act as an agent or advisor or in any other capacity with respect to any transaction, or commit capital, or to participate in any
trading sirategies.
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Transaction Background

« On December 14, 2015, Trina Solar Limited (“Trina™ or the “Company”) announced that its Board of Directors received a
preliminary non-binding proposal letter from a Buyer Consortium comprised of Mr, Jifan Gao (Chairman and CEO of Trina)
and Shanghai Xingsheng Equity & Investment Management Co., Ltd., a subsidiary of Indusfrial Bank Co., Ltd., that
proposed to take Trina private at US$11.60 per ADS

A= PR G T« On January 6, 2016, Citigroup Global Markets Inc. (*Citi") was appointed by the Special Committee of the Board of Directors
of Trina (the “Special Committee") as its financial advisor to assist the Special Committee in reviewing and evaluating the
proposal from the Buyer Consortium and any potential alternatives

» Citi's focus is to opine as to the fairmess, from a financial point of view, of the Buyer Consortium's proposed offer based on
various valuation methodologies

Valuation Methodologies

Methodologies Comments

Comparable Companies
Analysis / Sum of the » Valuation based on market trading multiples of publically comparable companies (primary valuation methodology)

Parts (“SOTP”) Analysis

Discounted Cash Flow
Analysis

» Present value of projected free cash flows (primary valuation methodology)

Market Valuation « Historical trading range of Trina (for reference only)

Broker Research » Price target published by equity research analysts (for reference only)
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Key Transaction Metrics

Valuation Summary Implied Premium
{USE in Milions) Price Pramium
Oer s 110 .
Take-Private Offer Price per ADS (USH) $11.60
Diluted ADS outstanding ({mm)” 95.1 Current Price 8.30 39.8%
Im plied BEquity Value $1,114 Last Trading Day Pricr to Announcement 0.55 21.5%
Less: Cash and Cash Equivalents 621
Add: Total Debt® 1,900 Last 30 Trading Day VWARP Frior to Announcement 9.85 17.7%
Less: Investimenis in Affiliates 33 . .
Add: Minority Interest 42 Last 60 Trading Oay VWAP Prior to Announcement 0.9z 17.0%
Implied Firm Value $2.402 Last 180 Trading Day VWAP Prior to Announcement 10,64 9.0%
Im plied Valuation Multiples 52-Week High Frior to Announcement 13.18 (12.0%)
FV / 2016E EBITDA? 5.8

52-Week Low Frior to Announcement 7.74 49,9%

At Current Price

Current Price per ADS (USS) $8.30
Diuted ADS outstanding {mem)” 95.8
Bquity Value $795
Less: Cash and Cash Equivalents 621
Add: Total Debt® 1,900
Less: Invesiments in Afflliates 33
Add: Minority Interest 42
Firm Value $2,083
Valuation Multiples
Fv | 2016E EBITDA? 5.0%
PV | 2017E BBTDA? 4.6x

Source: Factsat, manegement fonacasl, mankel data as of July 28, 2016. Note: 1 ADNS 3 565,307 (4,678,265,355 ordinary shares) outstanding plus 684456 additional ADS companng opbon exercise price to offer pnce, basad on

Treasury Stock Method and 1,800,712 restricled ADS shares under ES0P. 2. Including sharl-term debl and current portion of long-lerm debd of US3933m, long-term debd of US3584mm, and comverlible senior nobes of P~
U55282mm, capital lease of USE102mm, as of 31 March 2016. 3. Managemant foracast, 4. ADS 93,565,307 (4,678,265 255 ordinary shares) outstanding plus 460,812 additional ADS comparing oplion exercise prica 1o
3 currenl price, based on Treasury Slock Method and 1,600,712 resiricted ADS shares under ES0P. CI I
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2. Valuation Analysis
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Business Overview of Trina

Founded in 1997, Trina engages in the manufacture and sale of integrated solar-powered products and specializes in
the manufacture of crystalline silicon photovoltaic modules and system integration

Key Segments: Upstream and downstream
— Upstream segment covers the manufacturing of ingots, wafers, PV cells and the PV module product portfolio

— Downstream segment offers design, planning and execution for utility, residential and commercial distributed
generation projects

» Generates revenue from the sale of projects or by selling electricity to the grid companies

Trina Solar has more than 20 production and sales centres around the world and employs 14,200 people

Annualized manufacturing capacity reached 12.6 GM in 2015, consisting of
Modules: 5.0 GM
— Cells: 3.5 GM
— Wafers: 1.8 GM
Ingots: 2.3 GM
Total module shipments during 2015 were 5.74 GW, consisting of
— 4.83 GW external shipments
912 MW internal shipments to the Company's downstream power projects
~ An increase of 56.8% from 3.66 GW in 2014, primarily driven by strong demand from China, Japan and the U.S

In 2015, Trina completed and connected 425.0 MW of build-to-own projects in China, completed and connected
210.9 MW of build-to-sell projects in China, and completed and sold 50.0MW of build-to-sell projects in Europe

]

]

» Headquarters: Changzhou, China

Source: Gompany filings.
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Overview of Key Financials — Management Forecast

(USE in Millions)
Total Revenue 3,469 3,454 4,168 4,760 5214 5,558 5,909 6,192
Growth 14.3% (0.4%) 20.7% 14.2% 9.5% 6.6% 6.3% 4.8%
Gross Profit 583 567 657 722 788 836 891 930
% revenue 16.8% 16.4% 15.8% 15.2% 15.1% 15.0% 15.1% 15.0%
BBIT 276 291 322 334 358 385 423 446
% revenue 8.0% 8.4% 7.7% 7.0% 6.9% 6.9% 7.2% 7.2%
EBITDA 416 456 502 529 569 609 660 697
% revenue 12.0% 13.2% 12.0% 11.1% 10.9% 10.9% 11.2% 11.3%
Net (loss) Income Atrributed to Trina Solar 119 127 155 168 188 209 241 261
% revenue 3.4% 3.7% 3.7% 3.5% 3.6% 3.8% 4.1% 4.2%
Manufacturing Capex 250 300 360 370 380 390 400 410
% revenue 7.2% 8.7% 8.6% 7.8% 7.3% 7.0% 6.8% 6.6%
Commentary

« Forecasts provided by Company management
+ Eliminatas intersegment transactions

Source: Compary.
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Trina Solar Valuation Summary

Implied Share Price(") Implied Multiples Commentary
LSS
tss) Current Offer Price:
USEB.30 US$11.60
I i
6.34 i 1?-” 46x-56x 4.2x-5.1x + Basedon median of manufacturing comps of 5.1x, +/-10%
.............. I
1 I
6.37 : 10-?3 4.6%-56%  4.2x-51¢ + Based on median of manufacturing comps of 4.6x, +-10%
.............. | ISR R
|
Ci ble C ies : :
Dmpar?mea Ffé" SRR 823 . 10.08 50x-54x  4.6x-49x + Based on median of manufacturing comps of 7.4x, +-10%
2 ! h
.............. R S
Comparable Companies ! '
! qﬂﬂ I;‘fE 7 6.44 F.BT | 46x-49% 42x-4.5% « Basedon median of manufacturing comps of 5.4x, +/-10%
o ; 1 I
______________ o e
I e A i i i
BOR B.S’QI_ 1414 SN R Ay b 1?13'?.;;??; ::;h perpetuity growth rate of 2.5%— 3.5% and WACC of
+  LUpstream basad on 2016E median of manufacturing comps of 5.1x,
+-10%
$Bx-58x 4453 . pownstream based on 2016E median of downstream comps of 6.2x,
+/-10%¢2)
* Upstream based on 2016E median of manufacturing comps of 7.4x,
+-100%
50x-55¢ 4.6x-50x | Downstream baszed on 2016E median of downstream comps of 11.1x,
+ O

+  GZ-week trading range
4 Tw-57x 43x-52x + Low USS6.96
+  High: US$11.24

+  Broker consensus

hBx BB ADEDx | Target price range US$8.00-15.20

+  Premium to Pre-Announcemeant Price of 19.9%-26,4%
hina Take-Private 11.45 ' 12.07 8.7x-59% 5.2x-5.4x + Median of China privatization deal premium to unaffected price — 30
Precedents ’ ' trading day VWAP

For Reference Only

Source; Comgany informadion, broker research, FactSat as of July 28, 2018, Note: 1, Firm value adjusiment of LS51,288mm as of 21 March 216, 2, Assumas no adusiment b multiple for China solar faem companies (which have greater
uncartainty due to annual govemment allocation process) and US solar farm comgpanies, —
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Comparable Companies Analysis

Valuation Analysis
(US% in Millions, Except Multiples and Per Share Data)

Trina (estimates based on management forecast)

Canadian Solar Inc.
Jinko Solar

Motech lndustries, Inc.
Median

First Solar, Inc,
SunPow er Corporation
Median

Total Median

Source: Company Forecast, Factset. Market data as of July 28, 2016,
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8.30

14.39
18.37
3285

47.13
14.92

795

as0
G609
504

4,959
2,135

2,083
2026
2,070
580

3,056
3,352

5.0x

57
51
456
5.1

5.2
71
6.2
52

46 x

4.6
4.5
5.8
46

5.8
6.3
6.0
58

6.7 x

74
ar
8.5
74

1.6
10.7
111

a5

6.3 x

5.4
34
14.6
54

16.9
82
12.6
8.2
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DCF Valuation

Key Assumptions

Moba: (1) Firm value adjestrmant numbers &8s of 31 March 2016, {2) Including restrickad cash of US$169mm. (3] Pro-reta discounted cash flow from remaining days in 2016, (4) This change is large as thare is a USS199mm third party
payable relaling 1o the downsirearm business which is paid down in 2016, and accounl receivable and prepaid nteres! are increasing, as downsiream business grows significantly in 2016, [5) Due o lower accrued expense in 2022,

Valuation date: September 30, 2016

Effective tax rate: 2016E tax rate of 18%, and
2017-2022E tax rate of ~14%-16% per

management guidance

Firm value adjustment!™; US§1,288mm
Cash: USEE21mm'®

— Total Debt: US$1,900mm

— Investment in Affiliates: US$33mm

—  Minority interest; USS42mm

WACC of 11.6%
Final projection year: December 31, 2022

Terminal value based on terminal adjusted
free cash flow and perpetuity growth rate of
3.0%

Terminal value represents 70% — 76% of
firm value

Implied exit multiple of between 4.6x =
5.8x, based on 2022E EBITDA of
USE660mm

Adjusted for mid-year convention

DCF Projections

EBIMTDA
Less: deprecialion and armorbsaton
BT
Unlevared cash tax
Effecive fax rale
Barnings before interast, after tax
Add back: depreciation and armorlisalion
Change in MV
Tatal Capax
Menufecturing capex
izl Capex of pow er projects
Naw imesiment inke sofar prajects
Procesds from sales of solar projects
Unleveread FCF
LFICF Growth %
Terminal Adjusied Unlevered FCF
Tarminal Value
Ciscounted Cash Fow ™
Firm Walue

Sensitivity Analysis

20% 26% 1.0%
10LE% 2443 2,562 £h58
11.1% 23 2,383 2,510
11.5% 2183 2,244 2,346
12.1% 203 211 2,200
12.6% 1,821 1,862 2070

20% 2.5% 3.0%
10.6% 1z Gdx 8x
11.1% 48 51x 55x
11.6% 46 4Ex S1x
12.1% 43x Akx 40n
12.6% d1x ddx 46

[é}l Includes sales of projects and in 2016 also includes othar inventony adjustment

. For more investment banking materials, visit www.10xebitda.com

3.6%
2A53
2543
2440
2288
2187

3.5%
G.x
58K
S5x
53%
49%

4.10%

4162
{1400)
B2
50.4
T8.2%
X258
14000 .
{53z
{248.5)
{250.0)
05
(GIF.4)
5179
{4168)

(103.6)
2,457

a0
74
250
2411
2254

4.0%
Bdx
E3x
59x
Ghx
S52x

456.2
[185.0)
2.2

a24
14.6%

248.8
166.0
B0, 7
[187.5)
{200.0)
1126
(4971.4)
6038
27,1
]

5018
{180.0)
s

485
15,1 %

1E0.0
T
(257 4)
{360.0)
[ied}
(5586
6222

(21.8%)

1852

20%
10 E% 1,155
111% 1.001
11.6% 865
121% 743
12 5% &33

210%
ki 8
T18%
T05%
5 1%,
E7 8%

10E%
1A%
11.6%
121%
126%

5286
{150}
3336
508
15.2%

mer
185.0
41
(348.3}
{370.0}
07
{619.0)
G457
i3za
{40.8%)

98.2

25%
1,274
1,108

]
B23

Z25%
T46%
T3 1%
T.T%
TO2%
BE8%

558.8
[211.0)
357.8

55.5
15.5%

024
211.0
ag
[417.1)
(380.0)
{371
(EFOE
BIGE
1061
(20.1%)

3.0%
1410
1,223 1,355
1,088 1472

LaFs 1011
TEZ Bga

3.5%
1,565

3.0%
TEE%
74, 4%
720
T14%
TO.0%

3.5%
TrIes
TH.E%
T4.1%
T
T1.2%

6085
(224.0)

B8
15.8%

2240
89
(458.1)
(360.0
(Ba.1)
{F21.0)

6504

(R0,

513

4.0%
1.743
1.506
1,301
1123

40%
6%
T
T54%
Ta0%
T24%

6602
{237.3)
4228
GEE
15.8%

2573
iy o
{434.7}
{4000}
(34.7)
(772.8)
451
1211
25.5%

33966
18040
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DCF Valuation — WACC Calculation

Cost of Net Debt-Related Melrics WACC Calculation Inpuls

Target Capital Structure {(Nat Debl / Total Capital): 50 70 %

After-Tax Cost of Debt: 88 %
Canadian Solar Inc. $1.334 5677 &0 3% 26.0%
JinknSolar Holding 1218 BT 58,3 26.0% Expected Long-Tarm Yiekd: 130 %
Matech hdustries, no. 70 611 121 17.0% - Statutory Marginal Tax Rate: 260 5
Fret Sor. e - e e oo Cost of Equil 5.5% Equily Market Risk Premium  12.3 157 %

51 ol wity: 3 5 Tiam - 3
SunPow &r Corparation 1263 2267 5.6 40.0% Equity: Eq“fn" }
T Gl AL TErs PR A 6.7% Equity Markel Risk Premium 138 = 18.0 %
Hah $1,334 4,500 4% 13.0% Risk Free Rate (30-Year Treasury Bond): 23 %
Median 1,240 674 470 130
Moan 605 1,720 a4 13,0 Assumed Eguity Market Risk Premmum - low 55 %
Low {1,536) E11 (44.9) 130 Assumed Bquity Market Risk Premium - high: BT %
Cost of Equity-Related Metrics Relevered Equity Beta: 16—
— Unlevered Asset Bata: 0.0
— Inplied Met Debt / Equity Ratio: 1017 = 2382 %

Canadian Salar e 200 ¥ 01,30 1.004 Srrall Cap Risk Premium 22 %
JinknSotar Holding 213 ¥ 0,30 1182 High Yield Esuer? (Y /N) Y
Matech hdustries, Ino. 112 ¥ 0,30 1.038 Folitical Risk Fremium 0.4 %
First Solar, Inc. 158 ¥ 0.30 1.870
SunPow er Corporation 184 v 0.0 1508 Welighted Average Cost of Capital: M0 - 122 %
Trine Solar 181 ¥ 0.0 0808 5.5% Equity Market Risk Premium ME= MNM0%
High 213 187 B.7% Equily Markel Risk Pramium 118 = 122 %
Median 187 1.4
Mean 1.76 127
Liow 1.12 0,80

+  30-year US treasury bond yield used as the risk free rate for WACC caleulations given the Company's exposure to global markets and that it consolidates all regional revenues to USE
for reporting purposes

+  Small cap risk premium of 2,15 % applied basad on current market cap of USE795mn, according to Ibbotson SBBI Valuation Yearbook

+«  \Weighted average PRP basad on the geographical allocation of sales

+ High yield bonds defined as corporate bonds rated below BBE- or Baa3

+  The statutory marginal tax rate based on KPMG's Corporale and Indirect Tax Survey

Source; Bloombarg, FactSet, EIU, Citi WACC guideline, Citi estimate, KPMG's Corporate and Indirect Tax Survey, Bbolson SEB| Valuation Yearbook
Hote: 1. Total debt of US$1.800mm minus total cash and redistricted cash of USS621mm. 2. Market cap of USSTE5mm plus minorty intarest of US542mm. 3. Trina's adjusted beta calculated based on 5 year up to December 11, 2015, .-,
before the announcement of fake-privale proposal, CI t I
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Sum of the Parts Analysis

Manufacturing

Segment

Solar Projects
Segment

Intersegment
Adjustment)

Combined Firm

Value

« 2016E manufacturing EBITDA of US5319mm

« Applied multiples based on 2016E median of manufacturing
comps of 5.1x, +/-10%

+ Implied manufacturing segment firm value of US$1.5bn—1.8bn

» 2016E solar projects EBITDA of US$86mm

+ Applied multiples based on 2016E median of downstream
comps 6.2x FV [ EBITDA, +/-10%, assuming no difference in
Chinese downstream market vs. the US downstream market

» Implied solar projects segment firm value of US$481mm-—
587Tmm

» 2016E manufacturing net income of US$103mm/1

» Applied multiples based on 2016E median of manufacturing
comps 74x P/ E, +/-10%

= Implied manufacturing segment equity value of US$680mm—
831mm

= 2016E solar projects net income of USE7mm("

» Applied multiples based on 2016E median of downstream
comps 11.1x P/ E, +/-10%, assuming no difference in
Chinese downstream market vs. the US downstream market

» Implied projects segment equity value of USS67Tmm—B82mm

» 2016E EBITDA intersegment adjustment of US$11mm

» Applied multiples based on weighted average of
manufacturing and solar projects multiple, 5.3x +/- 10%

» Implied intersegment adjustment firm value of US3$51mm—
62mm

» Combined firm value of US%2.0bn—-2.4bn

» 2016E net income intersegment adjustment of US$10mm

» Applied multiples based on weighted average of
manufacturing and solar projects multiple, 7.6x +/- 10%

» Implied intersegment adjustment equity value of USS66mm-—
81mm

» Combined firm value of US$2.1bn—2.3bn

Mode; (1) Tax adustment of USEEmm at combined lavel for each segment, with LISE4mm atiribuied to manufacturing segment and USE2mm attribuied fo solar projects segrmant, (2) When the Company intemally provides modules
from the upstream business to the downstresm solar famn business, intercormpany sales and related figures are eliminated. When the Company eventually salls solar projacts to a thind party, the coresponding eales and profite ane
realized and can resull in a positive adjustment.
10
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Trina Solar's Share Last 3 Years Price Performance

Last 1 weak B.75 B30 BAT
Last 30 days B.75 753 ] Announced o4 2013 and -
Laat &0 days B75 .96 BO3 F¥2013 result: Q4 2013 sales of Anncunced Q4 2015 and FY2015 result; 04
2T 1 Lasiso days .48 696 B USE526mm {-4.1% vs, O3 2013 Announced 04 2014 and FY2014 result: 20115 sales of USS062mm (+21.3% vs, Q3
Last 180 days 1088 96 a3 and net income of LS$9.6mm (- 4 2014, sales of USHT0SmM (+14.3% vs. 2015) and net income of US$41. 7Tmm
. 3.5% vs. 3Q2013). FY2013 sales Q3 2014} and net incomae of US$13.9mm {increased by US$61.7mm from &3 2015).
Last 1 year 1124 E.96 nad of US$1.77bn (+36.9% v, (+31.5% vs. Q3 2014). FY2014 sales of FY2015, sales of US$3.0bn (+32.8% vs.
24 J Last 3 years 16.34 E.80 12.20 FY2012) and net loss of USS2.28bn (+28.8% vs. FY2012) and net F¥2015) and net income of US$76 Smm
USE77.9mm (-70.8% vs, Income of USS61.3mm (increased by {+28.9% vs. FY2014) | o5
FY2012) LIS5133.5mm from FY2012)
Announced 02 2013 resull: ]
21 4| sales of USS441mm
I‘;::;ﬁ,;gffﬁ;” anc hst Announced Q2 2014 result: Announced 01 2015 result; Sales Announced Q1 2016 result:
(decreased by. LSE30.0mm Sales of US$519mm (+18.8% of USE558mm (-20.8% vs, Od Sales of USEE1Tmm (-15.1% | 2p
18 4| from 1 2013) ’ vs. 122014) and nel incomea of 2014) and net incoma of ws, 04 2015) and net income
USS10.3mm {-61.1% vs. Q1 USS15.7mm {(+12.7% vs. Q4 2014) of US$26.6mm {-36.1% vs.
2014) 24 20156)
= <
?:% 15 3
-g f1s 2
- El
o 3
12 4 =
5 10
g 4
Anrounced 03 2013 resull: Sales Announced 02 2015 result: Announced 03 2015 resul || 5
of US3548mm (+24 4% ws. 2 Announced 21 2014 result: Announced 03 2014 resull: Sakes of USE7T23mm Sales of USEF93mm
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Precedent US-listed Chinese Take Private Transactions’
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