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(O� RORU� GH� OD� JXD\DED� QDFH� HQ� ����� GH� SURORQJDGDV� FRQYHUVDFLRQHV� HQWUH
3OLQLR� $SXOH\R�0HQGR]D�� HVFULWRU� \� SHULRGLVWD� FRORPELDQR�� \� VX� YLHMR� DPLJR
*DEULHO� *DUFtD� 0iUTXH]�� 5HFXHUGRV� GH� LQIDQFLD� \� GH� MXYHQWXG�� HYRFDFLRQHV
GH� LPiJHQHV� \� RORUHV� GHO� &DULEH�� UHODFLRQHV� FRQ� VXV� DPLJRV� DQyQLPRV� \
IDPRVRV�� OLWHUDWXUD� \� FUHDFLyQ�� SROtWLFD� \� FRPSURPLVR«� 4XLHQ� ODV� TXLHUD
EXVFDU� HQFRQWUDUi� DTXt� ODV� OODYHV� TXH� DEUHQ� DOJXQDV� GH� ODV� SXHUWDV� GHO
XQLYHUVR�GH�*DEULHO�*DUFtD�0iUTXH]�



*DEULHO�*DUFtD�0iUTXH]�\
3OLQLR�$SXOH\R�0HQGR]D
(O�RORU�GH�OD�JXD\DED

&RQYHUVDFLRQHV�FRQ�3OLQLR�$SXOH\R�0HQGR]D







2UtJHQHV

(O� WUHQ�� XQ� WUHQ�TXH� OXHJR� UHFRUGDUtD� DPDULOOR� \ � SROYRULHQWR�\ � HQYXHOWR� HQ�XQD
KXPDUHGD� VRIRFDQWH�� OOHJDED� WRGRV� ORV� GtDV� DO� SXHEOR� D� ODV� RQFH�GH� OD�PDxDQD�
OXHJR� GH� FUX]DU� ODV� YDVWDV� SODQWDFLRQHV� GH� EDQDQR�� -XQWR� D� OD� YtD�� SRU� FDPLQRV
OOHQRV� GH� SROYR�� DYDQ]DEDQ� OHQWDV� FDUUHWDV� WLUDGDV� SRU� EXH\HV� \ � FDUJDGDV� GH
UDFLPRV�GH�EDQDQRV�YHUGHV��\ �HO�DLUH�HUD�DUGLHQWH�\ �K~PHGR��\ �FXDQGR�HO� WUHQ
OOHJDED� DO� SXHEOR� KDEtD� PXFKR� FDORU�� \ � ODV� PXMHUHV� TXH� DJXDUGDEDQ� HQ� OD
HVWDFLyQ�VH�SURWHJtDQ�GHO�VRO�FRQ�VRPEULOODV�GH�FRORUHV�

/RV�YDJRQHV�GH�SULPHUD�FODVH�WHQtDQ�VLOODV�GH�PLPEUH�\ �ORV�GH�WHUFHUD��GRQGH
YLDMDEDQ� ORV� MRUQDOHURV�� UtJLGRV� HVFDxRV�GH�PDGHUD��$�YHFHV�� HQJDQFKDGR� D� ORV
RWURV��YHQtD�XQ�YDJyQ�GH�YLGULRV�D]XOHV�HQWHUDPHQWH�UHIULJHUDGR�GRQGH�YLDMDEDQ
ORV�DOWRV�HPSOHDGRV�GH�OD�FRPSDxtD�EDQDQHUD��/RV�KRPEUHV�TXH�EDMDEDQ�GH�DTXHO
YDJyQ� QR� WHQtDQ� QL� ODV� URSDV�� QL� HO� FRORU� PRVWD]D�� QL� HO� DLUH� VRxROLHQWR� GH� ODV
SHUVRQDV�TXH�XQR�FUX]DED�HQ�ODV�FDOOHV�GHO�SXHEOR��(UDQ�URMRV�FRPR�FDPDURQHV�
UXELRV� \ � IRUQLGRV�� \ � VH� YHVWtDQ� FRPR� H[SORUDGRUHV�� FRQ� FDVFRV� GH� FRUFKR� \
SRODLQDV��\ �VXV�PXMHUHV��FXDQGR�ODV�WUDtDQ��SDUHFtDQ�IUiJLOHV�\ �FRPR�DVRPEUDGDV
HQ�VXV�OLJHURV�WUDMHV�GH�PXVHOLQD�

© 1RUWHDPHULFDQRVª ��OH�H[SOLFDED�VX�DEXHOR��HO�FRURQHO��FRQ�XQD�VRPEUD�GH
GHVGpQ��HO�PLVPR�GHVGpQ�TXH�DVXPtDQ� ODV�YLHMDV� IDPLOLDV�GHO�SXHEOR�DQWH� WRGRV
ORV�DGYHQHGL]RV�

&XDQGR�*DEULHO�QDFLy�� WRGDYtD�TXHGDEDQ�UDVWURV�GH�OD�ILHEUH�GHO�EDQDQR�TXH
DxRV�DWUiV�KDEtD�VDFXGLGR� WRGD� OD�]RQD��$UDFDWDFD�SDUHFtD�XQ�SXHEOR�GHO� OHMDQR
RHVWH��QR�VyOR�SRU�VX�WUHQ��VXV�YLHMDV�FDVDV�GH�PDGHUD�\ �VXV�KLUYLHQWHV�FDOOHV�GH
SROYR��VLQR�WDPELpQ�SRU�VXV�PLWRV�\ �OH\HQGDV��+DFLD�������FXDQGR�OD�8QLWHG�)UXLW
KDEtD�HULJLGR�VXV�FDPSDPHQWRV�HQ�HO�FRUD]yQ�GH�ODV�VRPEUHDGDV�SODQWDFLRQHV�GH
EDQDQR�� HO� SXHEOR� KDEtD� FRQRFLGR� XQD� HUD� GH� HVSOHQGRU� \ � GHUURFKH�� &RUUtD� HO
GLQHUR� D� FKRUURV�� 6HJ~Q� VH� GHFtD�� PXMHUHV� GHVQXGDV� EDLODEDQ� OD� FXPELD� DQWH
PDJQDWHV�TXH�DFHUFDEDQ�ELOOHWHV�DO�IXHJR�SDUD�HQFHQGHU�VXV�FLJDUURV�

(VWD�\ �RWUDV�OH\HQGDV�VLPLODUHV�KDEtDQ�OOHYDGR�KDFLD�DTXHO�ROYLGDGR�SXHEOR�GH
OD�FRVWD�QRUWH�GH�&RORPELD�HQMDPEUHV�GH�DYHQWXUHURV�\ �SURVWLWXWDV��© GHVSHUGLFLRV
GH�PXMHUHV�VRODV�\ �GH�KRPEUHV�TXH�DPDUUDEDQ�OD�PXOD�HQ�XQ�KRUFyQ�GHO�KRWHO�
WUD\HQGR�FRPR�~QLFR�HTXLSDMH�XQ�ED~O�GH�PDGHUD�R�XQ�DWDGLOOR�GH�URSDª �

3DUD�GRxD�7UDQTXLOLQD�� OD�DEXHOD��FX\D� IDPLOLD�HUD�XQD�GH� ODV�PiV�DQWLJXDV
GHO� SXHEOR�� © DTXHOOD� WHPSHVWDG� GH� FDUDV� GHVFRQRFLGDV�� GH� WROGRV� HQ� OD� YtD
S~EOLFD��GH�KRPEUHV�FDPELiQGRVH�GH�URSD�HQ�OD�FDOOH��GH�PXMHUHV�VHQWDGDV�HQ�ORV
ED~OHV�FRQ�ORV�SDUDJXDV�DELHUWRV��\ �GH�PXODV�\ �PXODV�DEDQGRQDGDV��PXULpQGRVH
GH�KDPEUH�HQ� OD�FXDGUD�GHO�KRWHOª �UHSUHVHQWDED�VLPSOHPHQWH�© OD�KRMDUDVFDª �
HV� GHFLU�� ORV� GHVHFKRV� KXPDQRV� TXH� OD� ULTXH]D� EDQDQHUD� KDEtD� GHSRVLWDGR� HQ
$UDFDWDFD�



/D� DEXHOD� JREHUQDED� OD� FDVD�� XQD� FDVD� TXH� OXHJR� pO� UHFRUGDUtD� JUDQGH�
DQWLJXD��FRQ�XQ�SDWLR�GRQGH�DUGtD�HQ�ODV�QRFKHV�GH�PXFKR�FDORU�HO�DURPD�GH�XQ
MD]PLQHUR�\ �FXDUWRV� LQQXPHUDEOHV�GRQGH�VXVSLUDEDQ��D�YHFHV� ORV�PXHUWRV��3DUD
GRxD�7UDQTXLOLQD��FX\D�IDPLOLD�SURYHQtD�GH�OD�*RDMLUD��XQD�SHQtQVXOD�GH�DUHQDOHV
DUGLHQWHV��GH�LQGLRV��FRQWUDEDQGLVWDV�\ �EUXMRV��QR�KDEtD�XQD�IURQWHUD�PX\ �GHILQLGD
HQWUH� ORV� PXHUWRV� \ � ORV� YLYRV�� &RVDV� IDQWiVWLFDV� HUDQ� UHIHULGDV� SRU� HOOD� FRPR
RUGLQDULRV�VXFHVRV�FRWLGLDQRV��0XMHU�PHQXGD�\ �IpUUHD��GH�DOXFLQDGRV�RMRV�D]XOHV�
D�PHGLGD�TXH� IXH�HQYHMHFLHQGR�\ �TXHGiQGRVH�FLHJD�� DTXHOOD� IURQWHUD�HQWUH� ORV
YLYRV� \ � ORV� GHVDSDUHFLGRV� VH� KL]R� FDGD� YH]� PiV� HQGHEOH�� GH� PRGR� TXH� DFDEy
KDEODQGR�FRQ�ORV�PXHUWRV�\ �HVFXFKiQGROHV�VXV�TXHMDV��VXVSLURV�\ �OODQWRV�

&XDQGR� OD� QRFKH�²QRFKH� GH� ORV� WUySLFRV�� VRIRFDQWH� \ � GHQVD� GH� RORUHV� GH
QDUGRV�\ � MD]PLQHV�\ � UXPRUHV� GH�JULOORV²�FDtD� EUXVFD� VREUH� OD� FDVD�� OD� DEXHOD
LQPRYLOL]DED� HQ� XQD� VLOOD� D� *DEULHO�� HQWRQFHV� XQ� QLxR� GH� FLQFR� DxRV� GH� HGDG�
DVXVWiQGROR� FRQ� ORV� PXHUWRV� TXH� DQGDEDQ� SRU� DOOt�� FRQ� OD� WtD� 3HWUD�� FRQ� HO� WtR
/i]DUR�R�FRQ�DTXHOOD�WtD�0DUJDULWD��0DUJDULWD�0iUTXH]��TXH�KDEtD�PXHUWR�VLHQGR
PX\ �MRYHQ�\ �PX\ �OLQGD��\ �FX\R�UHFXHUGR�KDEUtD�GH�DUGHU�HQ�OD�PHPRULD�GH�GRV
JHQHUDFLRQHV�GH� OD� IDPLOLD�� © 6L� WH�PXHYHV�²OH�GHFtD� OD� DEXHOD� DO� QLxR²�YD� D
YHQLU�OD�WtD�3HWUD�TXH�HVWi�HQ�VX�FXDUWR��2�HO�WtR�/i]DURª �

�+R\�� FDVL� FLQFXHQWD� DxRV� GHVSXpV�� FXDQGR� *DUFtD� 0iUTXH]� GHVSLHUWD� HQ
SOHQD�QRFKH�HQ�XQ�KRWHO�GH�5RPD�R�GH�%DQJNRN��YXHOYH�D�H[SHULPHQWDU��SRU�XQ
LQVWDQWH�� DTXHO� YLHMR� WHUURU� GH� VX� LQIDQFLD�� PXHUWRV� SUy[LPRV� TXH� KDELWDQ� OD
RVFXULGDG��

$TXHOOD�FDVD�GRQGH�pO�YLYLy�GH�QLxR�QR�HUD��HQ�UHDOLGDG��OD�GH�VXV�SDGUHV��VLQR
OD�GH�VXV�DEXHORV�PDWHUQRV��&LUFXQVWDQFLDV�PX\ �HVSHFLDOHV�KDEtDQ�KHFKR�GH�pO�XQ
QLxR�H[WUDYLDGR�HQ�XQ�XQLYHUVR�GH�JHQWHV�PD\RUHV��DEUXPDGDV�SRU�UHFXHUGRV�GH
JXHUUDV��SHQXULDV�\ �HVSOHQGRUHV�GH�RWURV�WLHPSRV��/XLVD��VX�PDGUH��KDEtD�VLGR�XQD
GH�ODV�PXFKDFKDV�ERQLWDV�GHO�SXHEOR��+LMD�GHO�FRURQHO�0iUTXH]��XQ�YHWHUDQR�GH�OD
JXHUUD�FLYLO�UHVSHWDGR�HQ�WRGD�OD�UHJLyQ��KDEtD�VLGR�HGXFDGD�HQ�XQD�DWPyVIHUD�GH
VHYHULGDG�\ �SXOFULWXG��PX\ �FDVWHOODQD�SRU�FLHUWR��SURSLD�GH�ODV�YLHMDV�IDPLOLDV�GH
OD� UHJLyQ�� TXH� GH� HVWD� PDQHUD� PDUFDEDQ� GLVWDQFLDV� FRQ� ORV� DGYHQHGL]RV� \
IRUDVWHURV�

3DVDQGR� SRU� DOWR� WDOHV� GLVWDQFLDV�� HO� KRPEUH� TXH� YLQR� XQD� WDUGH� D� SHGLU
WUDQTXLOD�\ �FHUHPRQLRVDPHQWH�OD�PDQR�GH�/XLVD��HUD�XQR�GH�DTXHOORV�IRUDVWHURV
TXH� VXVFLWDEDQ� UHFHORV� HQ� OD� IDPLOLD�� *DEULHO� (OLJLR� *DUFtD� KDEtD� OOHJDGR� D
$UDFDWDFD�FRPR�WHOHJUDILVWD��OXHJR�GH�DEDQGRQDU�VXV�HVWXGLRV�GH�PHGLFLQD�HQ�OD
8QLYHUVLGDG�GH�&DUWDJHQD��6LQ� UHFXUVRV�SDUD� OOHYDU�D� WpUPLQR� VX�FDUUHUD��KDEtD
GHFLGLGR�DVXPLU�DTXHO�GHVWLQR�GH�HPSOHDGR�S~EOLFR�\ �FDVDUVH��'HVSXpV�GH�SDVDU
UHYLVWD�PHQWDOPHQWH�D�WRGDV�ODV�PXFKDFKDV�GHO�SXHEOR��GHFLGLy�SHGLU�OD�PDQR�GH
/XLVD�0iUTXH]�� HUD� ERQLWD� \ �PX\ � VHULD�� \ � GH� XQD� IDPLOLD� UHVSHWDEOH��$Vt� TXH�
REVWLQDGR��VH�SUHVHQWy�D�OD�FDVD�SDUD�SURSRQHUOH�PDWULPRQLR��VLQ�KDEHUOH�GLFKR�R



HVFULWR�DQWHV�XQD�VROD�SDODEUD�GH�DPRU��3HUR�OD�IDPLOLD�VH�RSXVR��/XLVD�QR�SRGtD
FDVDUVH� FRQ� XQ� WHOHJUDILVWD�� (O� WHOHJUDILVWD� HUD� RULXQGR� GH� %ROtYDU�� XQ
GHSDUWDPHQWR�GH�JHQWHV�PX\ �HVWULGHQWHV�\ �GHVHQIDGDGDV�TXH�QR�WHQtDQ�HO�ULJRU�\
OD� FRPSRVWXUD� GHO� FRURQHO� \ � VX� IDPLOLD�� 3DUD� FROPR�� *DUFtD� HUD� FRQVHUYDGRU�
SDUWLGR�FRQWUD�HO� FXDO�� D�YHFHV�FRQ� ODV� DUPDV�� HO� FRURQHO�KDEtD� OXFKDGR� WRGD� VX
YLGD�

$�ILQ�GH�GLVWDQFLDUOD�GH�DTXHO�SUHWHQGLHQWH��/XLVD�IXH�HQYLDGD�FRQ�VX�PDGUH�D
XQ� ODUJR� YLDMH� SRU� RWUDV� SREODFLRQHV� \ � UHPRWDV� FLXGDGHV� GH� OD� FRVWD�� 'H� QDGD
VLUYLy�� HQ�FDGD�FLXGDG�KDEtD�XQD� WHOHJUDItD��\ � ORV� WHOHJUDILVWDV�� FyPSOLFHV�GH� VX
FROHJD�GH�$UDFDWDFD��OH�KDFtDQ�OOHJDU�D�OD�PXFKDFKD�ORV�PHQVDMHV�GH�DPRU�TXH
HVWH�OH�WUDQVPLWtD�HQ�FyGLJR�0RUVH��$TXHOORV�WHOHJUDPDV�OD�VHJXtDQ�D�GRQGH�IXHUH�
FRPR�ODV�PDULSRVDV�DPDULOODV�D�0DXULFLR�%DELORQLD�

$QWH�WDQWD�REVWLQDFLyQ�� OD�IDPLOLD�DFDEy�SRU�FHGHU��'HVSXpV�GHO�PDWULPRQLR�
*DEULHO�(OLJLR�\ �/XLVD�VH�IXHURQ�D�YLYLU�D�5LRKDFKD��XQD�YLHMD�FLXGDG�D�RULOODV�GHO
&DULEH��HQ�RWUR�WLHPSR�DVHGLDGD�SRU�ORV�SLUDWDV�

$�SHWLFLyQ�GHO�FRURQHO��/XLVD�GLR�D� OX]�VX�SULPHU�KLMR�HQ�$UDFDWDFD��<�TXL]i
SDUD�DSDJDU�ORV�~OWLPRV�UHVFROGRV�GHO�UHVHQWLPLHQWR�VXVFLWDGR�SRU�VX�PDWULPRQLR
FRQ�HO�WHOHJUDILVWD��GHMy�DO�UHFLpQ�QDFLGR�DO�FXLGDGR�GH�VXV�DEXHORV��$Vt�IXH�FRPR
*DEULHO�FUHFLy�HQ�DTXHOOD�FDVD��~QLFR�QLxR�HQ�PHGLR�GH� LQQXPHUDEOHV�PXMHUHV�
'RxD�7UDQTXLOLQD�� TXH�KDEODED�GH� ORV�PXHUWRV� FRPR� VL� HVWXYLHVHQ�YLYRV��/D� WtD
)UDQFLVFD��OD�WtD�3HWUD��OD�WtD�(OYLUD��WRGDV�HOODV�PXMHUHV��IDQWiVWLFDV��LQVWDODGDV�HQ
VXV�UHFXHUGRV�UHPRWRV��WRGDV�FRQ�VRUSUHQGHQWHV�DSWLWXGHV�SUHPRQLWRULDV�\ �D�YHFHV
WDQ�VXSHUVWLFLRVDV�FRPR�ODV� LQGLDV�JRDM LUDV�TXH�FRPSRQtDQ�OD�VHUYLGXPEUH�GH�OD
FDVD�� 7DPELpQ� HOODV� WRPDEDQ� OR� H[WUDRUGLQDULR� FRPR� DOJR� QDWXUDO�� /D� WtD
)UDQFLVFD� 6LPRQRVHD�� SRU� HMHPSOR�� TXH� HUD� XQD�PXMHU� IXHUWH� H� LQIDWLJDEOH�� VH
VHQWy� XQ� GtD� D� WHMHU� VX� PRUWDMD�� © ¢3RU� TXp� HVWiV� KDFLHQGR� XQD� PRUWDMD"ª �� OH
SUHJXQWy�*DEULHO��© 1LxR��SRUTXH�PH�YR\ �D�PRULUª ��UHVSRQGLy�HOOD��<�HQ�HIHFWR�
FXDQGR�WHUPLQy�OD�PRUWDMD�VH�DFRVWy�HQ�VX�FDPD�\ �VH�PXULy�

'HVGH� OXHJR�� HO� SHUVRQDMH� PiV� LPSRUWDQWH� GH� OD� FDVD� HUD� HO� DEXHOR� GH
*DEULHO��$�OD�KRUD�GH�ODV�FRPLGDV��TXH�FRQJUHJDEDQ�QR�VyOR�D�WRGDV�ODV�PXMHUHV
GH�OD�FDVD�VLQR�WDPELpQ�D�DPLJRV�\ �SDULHQWHV�OOHJDGRV�HQ�HO� WUHQ�GH�ODV�RQFH��HO
YLHMR�SUHVLGtD�OD�PHVD��7XHUWR�SRU�FDXVD�GH�XQ�JODXFRPD��FRQ�XQ�DSHWLWR�VyOLGR�
XQD�SDQ]D�SURPLQHQWH�\ �XQD�YLJRURVD�VH[XDOLGDG�TXH�KDEtD�GHMDGR�VX�VHPLOOD�HQ
GRFHQDV�GH�KLMRV�QDWXUDOHV�SRU�WRGD�OD�UHJLyQ��HO�FRURQHO�0iUTXH]�HUD�XQ�OLEHUDO
GH�SULQFLSLRV��PX\ � UHVSHWDGR�HQ�DTXHO�SXHEOR��(O�~QLFR�KRPEUH�TXH�HQ� VX�YLGD
OOHJy�D�LQMXULDUOH��KDEtD�VLGR�PXHUWR�SRU�pO�GH�XQ�VROR�GLVSDUR�

0X\ � MRYHQ�� HO� FRURQHO�KDEtD�SDUWLFLSDGR�HQ� ODV�JXHUUDV�FLYLOHV�TXH� OLEHUDOHV
IHGHUDOLVWDV� \ � OLEUHSHQVDGRUHV� KDEtDQ� OLEUDGR� FRQWUD� JRELHUQRV� FRQVHUYDGRUHV
FX\R� VRSRUWH� HUDQ� ODWLIXQGLVWDV�� HO� FOHUR� \ � ODV� IXHU]DV� DUPDGDV� UHJXODUHV�� /D
~OWLPD�GH�HVWDV�JXHUUDV��LQLFLDGD�HQ������\ �WHUPLQDGD�HQ�������KDEtD�GHMDGR�HQ



ORV�FDPSRV�GH�EDWDOOD�FLHQ�PLO�PXHUWRV��7RGD�XQD�MXYHQWXG�OLEHUDO��IRUPDGD�HQ�HO
FXOWR�D�*DULEDOGL�\ �DO�UDGLFDOLVPR�IUDQFpV��TXH�LED�D�ORV�FRPEDWHV�FRQ�FDPLVDV�\
EDQGHUDV�URMDV��KDEtD�VLGR�GLH]PDGD�

(O�FRURQHO�KDEtD�DOFDQ]DGR�VX�WtWXOR�PLOLWDU�FRPEDWLHQGR�HQ�ODV�SURYLQFLDV�GH
OD�FRVWD��GRQGH�OD�JXHUUD�KDEtD�VLGR�HVSHFLDOPHQWH�VDQJULHQWD��D� ODV�yUGHQHV�GHO
OHJHQGDULR�FDXGLOOR� OLEHUDO��HO�JHQHUDO�5DIDHO�8ULEH�8ULEH�� �$OJR�GHO�FDUiFWHU�\
PXFKRV�GH�ORV�UDVJRV�ItVLFRV�GH�8ULEH�VHUtDQ�WRPDGRV�SRU�*DUFtD�0iUTXH]�SDUD
FRPSRQHU�HO�SHUVRQDMH�GHO�FRURQHO�$XUHOLDQR�%XHQGtD��

(QWUH� HO� DEXHOR� VH[DJHQDULR�� TXH� VHJXtD� UHYLYLHQGR� HQ� HO� UHFXHUGR� ORV
HSLVRGLRV� DOXFLQDQWHV� GH� DTXHOOD� JXHUUD�� \ � VX� QLHWR� GH� FLQFR� DxRV� ²~QLFRV
KRPEUHV�GH�XQD�IDPLOLD�OOHQD�GH�PXMHUHV²�LED�D�FUHDUVH�XQD�DPLVWDG�VLQJXODU�

*DEULHO�KDEtD�GH�JXDUGDU�VLHPSUH�HO�UHFXHUGR�GHO�YLHMR��OD�PDQHUD�SDWULDUFDO
\ � UHSRVDGD� FRPR� WRPDED� DVLHQWR� D� OD� FDEHFHUD� GH� OD� PHVD� GHODQWH� GHO� SODWR
GRQGH�KXPHDED�HO�VDQFRFKR��HQ�PHGLR�GHO�YLYD]�FRWRUUHR�GH�WRGDV�ODV�PXMHUHV�GH
OD�FDVD��ORV�SDVHRV�TXH�GDED�FRQ�pO�DO�DWDUGHFHU�SRU�HO�SXHEOR��OD�IRUPD�FRPR�D
YHFHV�VH�GHWHQtD�HQ�SOHQD�FDOOH��FRQ�XQ�UHSHQWLQR�VXVSLUR��SDUD�FRQIHVDUOH��D�pO�
XQ�QLxR�GH�FLQFR�DxRV�GH�HGDG���© 7~�QR�VDEHV�OR�TXH�SHVD�XQ�PXHUWR«ª �

*DEULHO� UHFRUGDUtD� WDPELpQ� ODV� PDxDQDV� HQ� TXH� HO� YLHMR� OR� OOHYDED� D� ODV
SODQWDFLRQHV�SDUD�EDxDUVH�HQ�DOJXQD�GH�ODV�TXHEUDGDV�TXH�EDMDEDQ�GH�OD�VLHUUD��(O
DJXD�FRUULHQGR�UiSLGD�\ �IUtD�\ �PX\ �FODUD�HQWUH�SLHGUDV�JUDQGHV�\ �EODQFDV�FRPR
KXHYRV�SUHKLVWyULFRV��HO�VLOHQFLR�GH�ODV�SODQWDFLRQHV��HO�PLVWHULRVR�SDOSLWDU�GH�ODV
FLJDUUDV�FXDQGR�HPSH]DED�HO�FDORU��\ �HO�YLHMR�KDEOiQGROH�VLHPSUH�GH� OD�JXHUUD
FLYLO�� GH� ORV� FDxRQHV� WLUDGRV� SRU� PXODV�� ORV� FHUFRV�� ORV� FRPEDWHV�� ORV� KHULGRV
DJRQL]DQGR�HQ�ODV�QDYHV�GH�ODV�LJOHVLDV��ORV�KRPEUHV�IXVLODGRV�HQ�ODV�SDUHGHV�GHO
FHPHQWHULR�� WRGR� HVR� TXHGDUtD� WLWLODQGR� SDUD� VLHPSUH� HQ� ODV� WXQGUDV� GH� VX
PHPRULD�

/RV� DPLJRV� TXH� VX� DEXHOR� HQFRQWUDED� HQ� HO� FDIp� GH� GRQ� $QWRQLR� 'DVFRQWL
�PRGHOR� SDUD� HO� 3LHWUR� &UHVSL� GH� &LHQ� DxRV� GH� VROHGDG�� HUDQ� FRPR� pO� YLHMRV
OLEHUDOHV�TXH�KDEtDQ�JDQDGR�VX�JUDGR�PLOLWDU�HQ�PHGLR�GH�OD�SyOYRUD�\ �HO�IUDJRU
GH�OD�JXHUUD��&DSLWDQHV��FRURQHOHV�R�JHQHUDOHV��HO�UHFXHUGR�GH�DTXHOOD�FRQWLHQGD
IHUR]� VHJXtD� DUGLHQGR� HQ� VXV� ODUJDV� \ � QRVWiOJLFDV� FRQYHUVDFLRQHV� EDMR� ORV
YHQWLODGRUHV�GHO�FDIp��FRPR�VL�QDGD�GH�OR�RFXUULGR�GHVSXpV��LQFOX\HQGR�OD�ILHEUH
GHO�EDQDQR��WXYLHVH�LPSRUWDQFLD�HQ�VXV�YLGDV�

(O�YLHMR�\ �SDUVLPRQLRVR�FRURQHO� FRQFHGtD�D� VX�QLHWR� OD�PD\RU� LPSRUWDQFLD�
/H� HVFXFKDED�� UHVSRQGtD� WRGDV� VXV� SUHJXQWDV�� &XDQGR� QR� VDEtD� FRQWHVWDUOH�� OH
GHFtD�� © 9DPRV� D� YHU� TXp� GLFH� HO� GLFFLRQDULRª �� �'HVGH� HQWRQFHV�� *DEULHO
DSUHQGLy�D�PLUDU�FRQ�UHVSHWR�DTXHO�OLEUR�SROYRULHQWR�TXH�FRQWHQtD�OD�UHVSXHVWD�D
WDQWRV�HQLJPDV��

&DGD�YH]�TXH�XQ�FLUFR�OHYDQWDED�VX�FDUSD�HQ�HO�SXHEOR��HO�YLHMR�OOHYDED�DO�QLxR
GH�OD�PDQR�SDUD�HQVHxDUOH�JLWDQRV��WUDSHFLVWDV�\ �GURPHGDULRV��\ �DOJXQD�YH]�KL]R
DEULU�SDUD�pO�XQD�FDMD�GH�SDUJRV�FRQJHODGRV�SDUD�UHYHODUOH�HO�PLVWHULR�GHO�KLHOR�



$� *DEULHO� OH� IDVFLQDED� LU� FRQ� VX� DEXHOR� KDVWD� ORV� OLQGHURV� GH� OD� FRPSDxtD
EDQDQHUD��$O�RWUR�ODGR�GH�ODV�PDOODV�GH�DODPEUH�TXH�FHUFDEDQ�HO�FDPSDPHQWR�
WRGR�SDUHFtD� OLPSLR�\ � UHIULJHUDGR�\ �VLQ� UHODFLyQ�DOJXQD�FRQ�HO�SROYR�\ �HO�FDORU
DEUDVDGRU�GHO�SXHEOR��3LVFLQDV�GH�DJXDV�D]XOHV�FRQ�PHVLWDV�\ �SDUDVROHV�DOUHGHGRU�
FDPSRV�GH�JUDPD�PX\ �YHUGH��TXH�SDUHFtDQ�WRPDGRV�GH�XQD�HVWDPSD�GH�9LUJLQLD�
PXFKDFKDV�MXJDQGR�DO�WHQLV��XQ�PXQGR�GH�6FRWW�)LW]JHUDOG��HQ�SOHQR�FRUD]yQ�GHO
WUySLFR�

$O� DWDUGHFHU�� DTXHOODV� PXFKDFKDV� QRUWHDPHULFDQDV� YHVWLGDV� WRGDYtD� D� OD
PRGD�GH�ORV�DxRV�YHLQWH��TXH�XQR�KDEUtD�SRGLGR�VLWXDU�HQ�HO�0RQWSDUQDVVH�GH�ORV
DxRV� ORFRV�R�HQ�HO�YHVWtEXOR�GHO�KRWHO�3OD]D�GH�1XHYD�<RUN�� VDOtDQ�HQ�DXWRPyYLO
SDUD� GDU� XQD� YXHOWD� SRU� ODV� DUGLHQWHV� FDOOHV� GH� $UDFDWDFD�� (O� DXWR� HUD
GHVFDSRWDEOH�� \ � HOODV�� IUiJLOHV� \ � DOHJUHV� \ � FRPR� LQPXQHV� DO� FDORU� HQ� VXV
YDSRURVRV� WUDMHV� GH�PXVHOLQD� EODQFD�� LEDQ� VHQWDGDV� HQ�PHGLR� GH� GRV� LQPHQVRV
SHUURV� ORERV�� 0LUDGDV� VRxROLHQWDV� ODV� VHJXtDQ� GHVGH� ORV� XPEUDOHV�� D� WUDYpV� GHO
SROYR�TXH�OHYDQWDED�HO�YHKtFXOR�

(O�SROYR�DTXHO��ODV�PXFKDFKDV��HO�DXWR�GHVFDSRWDEOH�UHFRUULHQGR�ODV�FDOOHV�GHO
DWDUGHFHU�� ORV� YLHMRV� PLOLWDUHV� GHUURWDGRV� \ � HO� DEXHOR� UHFRUGDQGR� VLHPSUH� VXV
JXHUUDV�� ODV� WtDV� WHM LHQGR� VXV� SURSLDV� PRUWDMDV�� OD� DEXHOD� KDEODQGR� FRQ� VXV
PXHUWRV�� \ � ORV�PXHUWRV� VXVSLUDQGR� HQ� ODV� DOFREDV�� HO� MD]PLQHUR�GHO� SDWLR�� \ � ORV
WUHQHV�DPDULOORV�FDUJDGRV�GH�EDQDQRV��\ �ODV�TXHEUDGDV�GH�DJXD�IUHVFD�FRUULHQGR
HQ�OD�VRPEUD�GH�ODV�SODQWDFLRQHV�\ �ORV�DOFDUDYDQHV�GH�OD�PDGUXJDGD��WRGR�HOOR�VH
OR�OOHYDUtD�HO�YLHQWR��FRPR�HO�YLHQWR�VH�OOHYD�D�0DFRQGR�HQ�ODV�~OWLPDV�SiJLQDV�GH
&LHQ�DxRV�GH�VROHGDG�

/D�PXHUWH�GHO�DEXHOR��FXDQGR�*DEULHO�WHQtD�RFKR�DxRV�GH�HGDG��IXH�HO�ILQ�GH
VX� SULPHUD� LQIDQFLD�� HO� ILQ� GH� $UDFDWDFD� WDPELpQ�� (QYLDGR� D� OD� UHPRWD� \
EUXPRVD�FDSLWDO�GHO�SDtV��HQ�HO�DOWLSODQR��pO�QR�YROYHUtD�D� VX�SXHEOR�VLQR� WLHPSR
GHVSXpV�GH�KDEHU� DEDQGRQDGR� VX� FDUUHUD� GH�GHUHFKR�� \ � VyOR�GH�PDQHUD� IXJD]�
SDUD�HQFRQWUDU�OD�GHVRODFLyQ�GH�OR�TXH�KDEtD�GHMDGR�GH�VHU��LUUHPHGLDEOHPHQWH�

9HQtD�FRQ�VX�PDGUH�SDUD�YHQGHU� OD�FDVD�TXH�KDEtD�VLGR�GH�VX�DEXHOR��(Q� OD
GHFUpSLWD� HVWDFLyQ�� HQ� RWUR� WLHPSR� OOHQD� GH� JHQWHV� \ � VRPEULOODV� GH� FRORUHV�� QR
KDEtD�QDGLH��GH�PRGR�TXH�DSHQDV�HO�WUHQ�ORV�GHMy�HQ�HO�UHYHUEHUDQWH�VLOHQFLR�GHO
PHGLRGtD��DFULELOODGR�SRU�HO�FDQWR�GHVRODGR�GH�ODV�FKLFKDUUDV��UHDQXGy�VX�PDUFKD
FRPR� VL� KXELHVH� SDVDGR� SRU� XQ� SXHEOR� IDQWDVPDO�� 7RGR� SDUHFtD� UXLQRVR� \
DEDQGRQDGR��GHYRUDGR�SRU�HO�FDORU�\ �HO�ROYLGR��(O�SROYR�GH�ORV�DxRV�KDEtD�FDtGR
VREUH�ODV�YLHMDV�FDVDV�GH�PDGHUD�\ �ORV�HVFXiOLGRV�DOPHQGURV�GH�OD�SOD]D�

$�PHGLGD�TXH�DYDQ]DEDQ�SRU�OD�GHVRODFLyQ�GH�ODV�FDOOHV��*DEULHO�\ �VX�PDGUH�
VREUHFRJLGRV��LQWHQWDEDQ�XELFDU�HQ�DTXHO�DQGUDMRVR�HVFHQDULR�HO�UHFXHUGR�UHPRWR
GH� DTXHOORV� WLHPSRV� GH� DQLPDFLyQ� \ � GHUURFKH� TXH� KDEtDQ� DOFDQ]DGR� D� YLYLU�
5HFRQRFtDQ�DSHQDV�OXJDUHV�\ �FDVDV��VLQ�HQWHQGHU�FRPR�KDEtDQ�SRGLGR�DOEHUJDU�HQ
RWUR� WLHPSR� IDPLOLDV� UHVSHWDEOHV�� GH� PXMHUHV� YHVWLGDV� FRQ� RODQHV� \ � DXVWHURV
JHQHUDOHV�GH�SREODGDV�SDWLOODV�



/D� SULPHUD� DPLJD� TXH� OD� PDGUH� HQFRQWUy� �HVWDED� HQ� OD� SHQXPEUD� GH� XQ
FXDUWR�� VHQWDGD� IUHQWH� D� XQD� PiTXLQD� GH� FRVHU�� QR� SDUHFLy� UHFRQRFHUOD� HQ� HO
SULPHU� LQVWDQWH�� $Vt� TXH� ODV� GRV� PXMHUHV� VH� REVHUYDURQ� FRPR� WUDWDQGR� GH
HQFRQWUDU� WUDV� VX� DSDULHQFLD� FDQVDGD� \ �PDGXUD� HO� UHFXHUGR� GH� ODV�PXFKDFKDV
OLQGDV�\ �ULVXHxDV�TXH�KDEtDQ�VLGR�

/D�YR]�GH�OD�DPLJD�VRQy�WULVWH�\ �FRPR�VRUSUHQGLGD�
²&RPDGUH�²H[FODPy��OHYDQWiQGRVH�
/DV�GRV�VH�DEUD]DURQ�\ �URPSLHURQ�D�OORUDU�DO�WLHPSR�
© $OOt��GH�DTXHO�UHHQFXHQWUR��VDOLy�PL�SULPHUD�QRYHODª ��GLFH�*DUFtD�0iUTXH]�
6X�SULPHUD�QRYHOD�\ �SUREDEOHPHQWH�WRGDV�ODV�TXH�YHQGUtDQ�GHVSXpV�



/RV�VX\RV

²0L�UHFXHUGR�PiV�YLYR�\ �FRQVWDQWH�QR�HV�HO�GH�ODV�SHUVRQDV��VLQR�HO�GH�OD�FDVD
PLVPD�GH�$UDFDWDFD�GRQGH�YLYtD�FRQ�PLV�DEXHORV��(V�XQ��VXHxR�UHFXUUHQWH�TXH
WRGDYtD�SHUVLVWH��0iV�D~Q�� WRGRV� ORV�GtDV�GH�PL�YLGD�GHVSLHUWR�FRQ� OD� LPSUHVLyQ�
IDOVD�R�UHDO��GH�TXH�KH�VRxDGR�TXH�HVWR\ �HQ�HVD�FDVD��1R�TXH�KH�YXHOWR�D�HOOD��VLQR
TXH� HVWR\ � DOOt�� VLQ� HGDG� \ � VLQ� QLQJ~Q� PRWLYR� HVSHFLDO�� FRPR� VL� QXQFD� KXELHUD
VDOLGR�GH�HVD�FDVD�YLHMD�\ �HQRUPH��6LQ�HPEDUJR��DXQ�HQ�HO�VXHxR��SHUVLVWH�HO�TXH
IXH� PL� VHQWLPLHQWR� SUHGRPLQDQWH� GXUDQWH� WRGD� DTXHOOD� pSRFD�� OD� ]R]REUD
QRFWXUQD��(UD�XQD�VHQVDFLyQ�LUUHPHGLDEOH�TXH�HPSH]DED�VLHPSUH�DO�DWDUGHFHU��\
TXH�PH�LQTXLHWDED�DXQ�GXUDQWH�HO�VXHxR�KDVWD�TXH�YROYtD�D�YHU�SRU�ODV�KHQGLMDV�GH
ODV�SXHUWDV�OD�OX]�GHO�QXHYR�GtD��1R�ORJUR�GHILQLUOR�PX\ �ELHQ��SHUR�PH�SDUHFH�TXH
DTXHOOD�]R]REUD�WHQtD�XQ�RULJHQ�FRQFUHWR��\ �HV�TXH�HQ�OD�QRFKH�VH�PDWHULDOL]DEDQ
WRGDV� ODV� IDQWDVtDV�� SUHVDJLRV� \ � HYRFDFLRQHV�GH�PL� DEXHOD��(VD� HUD�PL� UHODFLyQ
FRQ�HOOD��XQD�HVSHFLH�GH�FRUGyQ� LQYLVLEOH�PHGLDQWH�HO� FXDO�QRV�FRPXQLFiEDPRV
DPERV�FRQ�XQ�XQLYHUVR�VREUHQDWXUDO��'H�GtD��HO�PXQGR�PiJLFR�GH�OD�DEXHOD�PH
UHVXOWDED�IDVFLQDQWH��YLYtD�GHQWUR�GH�pO��HUD�PL�PXQGR�SURSLR��3HUR�HQ�OD�QRFKH
PH� FDXVDED� WHUURU�� 7RGDYtD� KR\�� D� YHFHV�� FXDQGR� HVWR\ � GXUPLHQGR� VROR� HQ� XQ
KRWHO� GH� FXDOTXLHU� OXJDU� GHO�PXQGR�� GHVSLHUWR� GH� SURQWR� DJLWDGR� SRU� HVH�PLHGR
KRUULEOH� GH� HVWDU� VROR� HQ� ODV� WLQLHEODV�� \ � QHFHVLWR� VLHPSUH� XQRV� PLQXWRV� SDUD
UDFLRQDOL]DUOR� \ � YROYHUPH� D� GRUPLU�� (O� DEXHOR�� HQ� FDPELR�� HUD� SDUD� Pt� OD
VHJXULGDG� DEVROXWD� GHQWUR� GHO� PXQGR� LQFLHUWR� GH� OD� DEXHOD�� 6yOR� FRQ� pO
GHVDSDUHFtD�OD�]R]REUD��\ �PH�VHQWtD�FRQ�ORV�SLHV�VREUH�OD�WLHUUD�\ �ELHQ�HVWDEOHFLGR
HQ� OD� YLGD� UHDO�� /R� UDUR�� SHQViQGROR� DKRUD�� HV� TXH� \R� TXHUtD� VHU� HO� DEXHOR�²
UHDOLVWD�� YDOLHQWH�� VHJXUR²�� SHUR� QR� SRGtD� UHVLVWLU� D� OD� WHQWDFLyQ� FRQVWDQWH� GH
DVRPDUPH�DO�PXQGR�GH�OD�DEXHOD�

²+iEODPH�GH�WX�DEXHOR��¢4XLpQ�HUD��FyPR�IXH�OD�UHODFLyQ�FRQ�pO"
²(O�FRURQHO�1LFROiV�5LFDUGR�0iUTXH]�0HMtD��TXH�HUD�VX�QRPEUH�FRPSOHWR�

HV� WDO� YH]� OD� SHUVRQD� FRQ� TXLHQ� PHMRU� PH� KH� HQWHQGLGR� \ � FRQ� TXLHQ� PHMRU
FRPXQLFDFLyQ�KH�WHQLGR�MDPiV��SHUR�D�FDVL�FLQFXHQWD�DxRV�GH�GLVWDQFLD�WHQJR�OD
LPSUHVLyQ� GH� TXH� pO� QXQFD� IXH� FRQVFLHQWH� GH� HVR�� 1R� Vp� SRU� TXp�� SHUR� HVWD
VXSRVLFLyQ��TXH�VXUJLy�HQ�Pt�SRU�ORV�WLHPSRV�GH�PL�DGROHVFHQFLD��PH�KD�UHVXOWDGR
VLHPSUH�WUDXPiWLFD��(V�FRPR�XQD�IUXVWUDFLyQ��FRPR�VL�HVWXYLHUD�FRQGHQDGR�SDUD
VLHPSUH� D� YLYLU� FRQ�XQD� LQFHUWLGXPEUH�TXH�GHEtD� VHU� DFODUDGD�� \ � TXH�\D�QR� OR
VHUi�QXQFD��SRUTXH�HO�FRURQHO�PXULy�FXDQGR�\R�WHQtD�RFKR�DxRV��1R�OR�YL�PRULU�
SRUTXH�\R�HVWDED�HQ�RWUR�SXHEOR�SRU�HVRV�GtDV��OHMRV�GH�$UDFDWDFD��\ �QL�VLTXLHUD
PH�GLHURQ�OD�QRWLFLD�GH�XQ�PRGR�GLUHFWR��VLQR�TXH�OD�Rt�FRPHQWDU�HQ�OD�FDVD�GRQGH
HVWDED��5HFXHUGR�TXH�QR�PH�FDXVy�QLQJXQD�LPSUHVLyQ��3HUR�HQ�WRGD�PL�YLGD�GH
DGXOWR�� FDGD�YH]�TXH�PH�RFXUUH�DOJR�� VREUH� WRGR�FDGD�YH]�TXH�PH� VXFHGH�DOJR
EXHQR��VLHQWR�TXH�OR�~QLFR�TXH�PH�IDOWD�SDUD�TXH�OD�DOHJUtD�VHD�FRPSOHWD��HV�TXH



OR� VHSD� HO� DEXHOR�� 'H� PRGR� TXH� WRGDV� PLV� DOHJUtDV� GH� DGXOWR� KDQ� HVWDGR� \
VHJXLUiQ�HVWDQGR�SDUD�VLHPSUH�SHUWXUEDGDV�SRU�HVH�JHUPHQ�GH�IUXVWUDFLyQ�

²¢+D\ �DOJ~Q�SHUVRQDMH�GH�WXV�OLEURV�TXH�VH�SDUH]FD�D�pO"
²(O�~QLFR�SHUVRQDMH�TXH�VH�SDUHFH�D�PL�DEXHOR�HV�HO�FRURQHO�VLQ�QRPEUH�GH

/D�KRMDUDVFD��0iV�D~Q��HV�FDVL�XQ�FDOFR�PLQXFLRVR�GH�VX� LPDJHQ�\ �VX�FDUiFWHU�
DXQTXH�WDO�YH]�HVWR�VHD�PX\ �VXEMHWLYR��SRUTXH�QR�HVWi�GHVFULWR�HQ�OD�QRYHOD�\ �HV
PX\ �SUREDEOH�TXH�HO�OHFWRU�WHQJD�GH�pO�XQD�LPDJHQ�GLVWLQWD�GH�OD�PtD��0L�DEXHOR
KDEtD�SHUGLGR�XQ�RMR�GH�XQD�PDQHUD�TXH�VLHPSUH�PH�SDUHFLy�GHPDVLDGR�OLWHUDULD
SDUD� VHU� FRQWDGD�� HVWDED� FRQWHPSODQGR� GHVGH� OD� YHQWDQD� GH� VX� RILFLQD� XQ
KHUPRVR�FDEDOOR�EODQFR��\ �GH�SURQWR�VLQWLy�DOJR�HQ�HO�RMR�L]TXLHUGR��VH�OR�FXEULy
FRQ�OD�PDQR��\ �SHUGLy� OD�YLVLyQ�VLQ�GRORU��<R�QR�UHFXHUGR�HO�HSLVRGLR��SHUR� OR�Rt
FRQWDU�GH�QLxR�PXFKDV�YHFHV��\ �PL�DEXHOD�GHFtD�VLHPSUH�DO�ILQDO��© /R�~QLFR�TXH
OH�TXHGy�HQ�OD�PDQR�IXHURQ�ODV�OiJULPDVª ��(VH�GHIHFWR�ItVLFR�HVWi�WUDVSXHVWR�HQ�HO
SHUVRQDMH� GH� /D�KRMDUDVFD�� HO� FRURQHO� HV� FRMR�� 1R� UHFXHUGR� VL� OR� GLJR� HQ� OD
QRYHOD�� SHUR� VLHPSUH�KH�SHQVDGR�TXH� HO� SUREOHPD�GH� HVD�SLHUQD� VXUJLy�GH�XQD
KHULGD�GH�JXHUUD��/D�JXHUUD�FLYLO�GH�ORV�0LO�'tDV��TXH�IXH�OD�~OWLPD�GH�&RORPELD
HQ� ORV� SULPHURV� DxRV� GH� HVWH� VLJOR�� \ � HQ� OD� FXDO�PL� DEXHOR� REWXYR� HO� JUDGR� GH
FRURQHO�UHYROXFLRQDULR�GHO�ODGR�GHO�SDUWLGR�OLEHUDO�

(O� UHFXHUGR�PiV� LPSUHVLRQDQWH� TXH� WHQJR�� GH�PL� DEXHOR� WLHQH� TXH� YHU� FRQ
HVR��SRFR�DQWHV�GH�VX�PXHUWH��QR�Vp�SRU�TXp�PRWLYR��HO�PpGLFR�OH�HVWDED�KDFLHQGR
XQ�H[DPHQ�HQ� OD�FDPD��\ �GH�SURQWR�VH�GHWXYR�DQWH�XQD�FLFDWUL]�TXH� WHQtD�PX\
FHUFD�GH�OD�LQJOH��0L�DEXHOR�OH�GLMR��© (VR�HV�XQ�EDOD]Rª ��0XFKDV�YHFHV�PH�KDEtD
KDEODGR�GH� OD� JXHUUD� FLYLO�� \ � GH� DKt� VXUJLy� HO� LQWHUpV� TXH� DSDUHFH� HQ� WRGRV�PLV
OLEURV�SRU�HVH�HSLVRGLR�KLVWyULFR��SHUR�QXQFD�PH�KDEtD�GLFKR�TXH�DTXHOOD�FLFDWUL]
HUD� FDXVDGD� SRU� XQD� EDOD�� &XDQGR� VH� OR� GLMR� DO�PpGLFR�� SDUD�Pt� IXH� FRPR� OD
UHYHODFLyQ�GH�DOJR�OHJHQGDULR�\ �KHURLFR�

²6LHPSUH�FUHt�TXH�HO�FRURQHO�$XUHOLDQR�%XHQGtD�VH�SDUHFtD�D�WX�DEXHOR«
²1R��HO�FRURQHO�$XUHOLDQR�%XHQGtD�HV�HO�SHUVRQDMH�RSXHVWR�D�OD�LPDJHQ�TXH

\R� WHQJR� GH� PL� DEXHOR�� (VWH� HUD� UHFKRQFKR� \ � VDQJXtQHR�� \ � HUD� DGHPiV� HO
FRPLOyQ�PiV� YRUD]� TXH� UHFXHUGH� \ � HO� IRUQLFDGRU�PiV� GHVDIRUDGR�� VHJ~Q� VXSH
PXFKR�PiV�WDUGH��(O�FRURQHO�%XHQGtD��HQ�FDPELR��QR�VyOR�UHVSRQGH�PiV�ELHQ�D�OD
HVWDPSD� KXHVXGD� GHO� JHQHUDO� 5DIDHO� 8ULEH� 8ULEH�� VLQR� TXH� WLHQH� VX� PLVPD
WHQGHQFLD�D�OD�DXVWHULGDG��1XQFD�YL�D�8ULEH�8ULEH��SRU�VXSXHVWR��SHUR�PL�DEXHOD
FRQWDED�TXH�DQWHV�GH�PL�QDFLPLHQWR�SDVy�SRU�$UDFDWDFD�\ �HVWXYR�HQ�OD�RILFLQD�GH
PL�DEXHOR�FRQ�RWURV�YHWHUDQRV�GH�VXV�JXHUUDV��WRPDQGR�FHUYH]D��/D�YLVLyQ�TXH�PL
DEXHOD� WHQtD� GH� pO�� HV� LJXDO� D� OD� GHVFULSFLyQ� TXH� KL]R� $GHODLGD�� OD� HVSRVD� GHO
FRURQHO�GH�/D�KRMDUDVFD��FXDQGR�YLR�SRU�SULPHUD�YH]�DO�PpGLFR�IUDQFpV��\ �TXLHQ�
VHJ~Q�HOOD�PLVPD�OR�GLFH�HQ�OD�QRYHOD��VH�OH�SDUHFLy�D�XQ�PLOLWDU��1R�HVWi�GLFKR�
SHUR�HQ�PL�IXHUR�LQWHUQR�\R�Vp�TXH�HOOD�FUHtD�TXH�HUD�HO�JHQHUDO�8ULEH�8ULEH�

²¢&yPR�YHV�OD�UHODFLyQ�TXH�KDV�WHQLGR�FRQ�WX�PDGUH"



²(O�GLVWLQWLYR�GH�PL�UHODFLyQ�FRQ�PL�PDGUH��GHVGH�PX\ �QLxR��KD�VLGR�HO�GH�OD
VHULHGDG��(V�WDO�YH]�OD�UHODFLyQ�PiV�VHULD�TXH�KH�WHQLGR�HQ�PL�YLGD��\ �FUHR�TXH�QR
H[LVWH�QDGD�TXH�HOOD�\ �\R�QR�SRGDPRV�GHFLUQRV�QL�QLQJ~Q�WHPD�TXH�QR�SRGDPRV
WUDWDU��SHUR�FDVL�VLHPSUH�OR�KHPRV�KHFKR��PiV�TXH�FRQ�XQ�VHQWLGR�GH�LQWLPLGDG�
FRQ�XQ�FLHUWR�ULJRU�TXH�FDVL�SRGUtD�FRQVLGHUDUVH�SURIHVLRQDO��(V�XQD�FRQFHSFLyQ
GLItFLO�GH�H[SOLFDU��SHUR�HV�DVt��7DO�YH]�HVWR�VH�GHEH�D�TXH�HPSHFp�D�YLYLU�FRQ�HOOD
\ � FRQ�PL� SDGUH� FXDQGR� \D� \R� WHQtD� XVR� GH� UD]yQ�²GHVSXpV� GH� TXH�PXULy�PL
DEXHOR²�� \ �PL� HQWUDGD� HQ� OD� FDVD� GHELy� VHU� SDUD� HOOD� FRPR� OD� GH� DOJXLHQ� FRQ
TXLHQ�SRGtD�HQWHQGHUVH��HQ�PHGLR�GH�VXV�KLMRV�QXPHURVRV��WRGRV�PHQRUHV�TXH�\R�
\ �TXLHQ�OD�D\XGDED�D�SHQVDU�ORV�SUREOHPDV�GRPpVWLFRV��TXH�HUDQ�PX\ �DUGXRV�\
QDGD�JUDWRV��GHQWUR�GH�XQD�SREUH]D�TXH�HQ�FLHUWR�PRPHQWR�OOHJy�D�VHU�H[WUHPD�
$GHPiV��QXQFD�WXYLPRV�RFDVLyQ�GH�YLYLU�EDMR�HO�PLVPR�WHFKR�SRU�PXFKR�WLHPSR
FRQWLQXR�� SRUTXH� D� ORV� SRFRV� DxRV�� FXDQGR� \R� FXPSOt� GRFH�� PH� IXL� SDUD� HO
FROHJLR��SULPHUR�HQ�%DUUDQTXLOOD�\ �GHVSXpV�HQ�=LSDTXLUi��\ �GHVGH�HQWRQFHV�KDVWD
KR\ � VyOR� QRV� KHPRV� YLVWR� HQ� YLVLWDV� EUHYHV�� SULPHUR� GXUDQWH� ODV� YDFDFLRQHV
HVFRODUHV��\ �GHVSXpV�FDGD�YH]�TXH�YR\ �D�&DUWDJHQD��TXH�QXQFD�HV�PiV�GH�XQD�YH]
DO� DxR� \ � QXQFD� SRU� PiV� GH� TXLQFH� GtDV�� (VWR�� VLQ� UHPHGLR�� FUHD� XQD� FLHUWD
GLVWDQFLD�HQ�HO�WUDWR��XQ�FLHUWR�SXGRU�TXH�HQFXHQWUD�VX�H[SUHVLyQ�PiV�FRQIRUWDEOH
HQ�OD�VHULHGDG��$KRUD�ELHQ��GHVGH�KDFH�XQRV�GRFH�DxRV��FXDQGR�HPSHFp�D�WHQHU
UHFXUVRV�SDUD�KDFHUOR��OD�OODPR�SRU�WHOpIRQR�WRGRV�ORV�GRPLQJRV�D�OD�PLVPD�KRUD�
GHVGH�FXDOTXLHU�SDUWH�GHO�PXQGR��\ �ODV�PX\ �SRFDV�YHFHV�HQ�TXH�QR�OR�KH�KHFKR
KD�VLGR�SRU�LPSRVLELOLGDGHV�WpFQLFDV��1R�HV�TXH�\R�VHD�EXHQ�KLMR��FRPR�VH�GLFH��QL
PHMRU� TXH� FXDOTXLHU� RWUR�� VLQR� TXH� VLHPSUH� KH� FRQVLGHUDGR� TXH� HVD� OODPDGD
GRPLQLFDO�IRUPD�SDUWH�GH�OD�VHULHGDG�GH�QXHVWUDV�UHODFLRQHV�

²¢(V�FLHUWR�TXH�HOOD�GHVFXEUH�IiFLOPHQWH�ODV�FODYHV�GH�WXV�QRYHODV"
²6t�� GH� WRGRV�PLV� OHFWRUHV�� HOOD� HV� HO� TXH� HQ� UHDOLGDG� WLHQH�PiV� LQVWLQWR�� \

GHVGH�OXHJR�PHMRUHV�GDWRV�SDUD�LGHQWLILFDU�HQ�OD�YLGD�UHDO�D�ORV�SHUVRQDMHV�GH�PLV
OLEURV�� 1R� HV� IiFLO�� SRUTXH� FDVL� WRGRV� PLV� SHUVRQDMHV� VRQ� FRPR� URPSHFDEH]DV
DUPDGRV�FRQ�SLH]DV�GH�PXFKDV�SHUVRQDV�GLVWLQWDV��\ �SRU�VXSXHVWR�FRQ�SLH]DV�GH
Pt�PLVPR�� (O�PpULWR� GH�PL�PDGUH� HV� TXH� HOOD� WLHQH� HQ� HVWH� WHUUHQR� OD�PLVPD
GHVWUH]D� TXH� WLHQHQ� ORV� DUTXHyORJRV� FXDQGR� ORJUDQ� UHFRQVWUXLU� XQ� DQLPDO
SUHKLVWyULFR� FRPSOHWR� D� SDUWLU� GH� XQD� YpUWHEUD� HQFRQWUDGD� HQ� XQD� H[FDYDFLyQ�
/H\HQGR�PLV�OLEURV��HOOD�HOLPLQD�SRU�SXUR�LQVWLQWR�ODV�SLH]DV�DxDGLGDV��\ �UHFRQRFH
OD�YpUWHEUD�SULPDULD�\ �HVHQFLDO�HQ� WRUQR�GH� OD�FXDO�\R�FRQVWUXt�HO�SHUVRQDMH��$
YHFHV��FXDQGR�HVWi�OH\HQGR��XQR�OH�R\H�GHFLU��© $\��PL�SREUH�FRPSDGUH��DSDUHFH
DTXt�FRPR�VL�IXHUD�PDULFDª ��<R�OH�GLJR�TXH�QR�HV�FLHUWR��TXH�DTXHO�SHUVRQDMH�QR
WLHQH�QDGD�TXH�YHU�FRQ�VX�FRPSDGUH��SHUR�OR�GLJR�SRU�GHFLU�DOJR��SRUTXH�HOOD�VDEH
TXH�\R�Vp�TXH�HOOD�VDEH�

²¢&XiO�GH�WXV�SHUVRQDMHV�IHPHQLQRV�VH�SDUHFH�D�HOOD"
²1LQJXQR��DQWHV�GH�OD�&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD��HVWi�EDVDGR�HQ�PL



PDGUH�� (O� FDUiFWHU� GH�ÒUVXOD� ,JXDUiQ�� HQ�&LHQ� DxRV� GH� VROHGDG�� WLHQH� DOJXQRV
UDVJRV�GH�HOOD��SHUR�WLHQH�PXFKRV�PiV�GH�PXFKDV�RWUDV�PXMHUHV�TXH�KH�FRQRFLGR
HQ�OD�YLGD��(Q�UHDOLGDG��ÒUVXOD�HV�SDUD�Pt�OD�PXMHU�LGHDO��HQ�HO�VHQWLGR�GH�TXH�HV
HO� SDUDGLJPD� GH� OD� PXMHU� HVHQFLDO�� WDO� FRPR� \R� OD� FRQFLER�� /R� TXH� UHVXOWD
VRUSUHQGHQWH� HV� OD� YHUGDG� FRQWUDULD�� TXH� D�PHGLGD� TXH�PL�PDGUH� HQYHMHFH� VH
SDUHFH�PiV�D�OD�LPDJHQ�WRWDOL]DGRUD�TXH�\R�WHQtD�GH�ÒUVXOD��\ �OD�HYROXFLyQ�GH�VX
FDUiFWHU� VH� DFHQW~D� HQ� HVH� VHQWLGR�� 3RU� HVR� VX� DFWXDFLyQ� HQ� OD�&UyQLFD� SRGUtD
SDUHFHU�XQD�UHSHWLFLyQ�GHO�SHUVRQDMH�GH�ÒUVXOD��<�VLQ�HPEDUJR��QR�HV�DVt��HV�XQ
UHWUDWR�ILHO�GH�PL�PDGUH��WDO�FRPR�\R�OR�YHR��\ �SRU�HVR�HVWi�DOOt�FRQ�VX�QRPEUH
SURSLR��(O�~QLFR�FRPHQWDULR�TXH�HOOD�KL]R�DO� UHVSHFWR�� IXH�FXDQGR�VH�YLR�FRQ�VX
VHJXQGR�QRPEUH��6DQWLDJD��© $\��'LRV�PtR�²H[FODPy²��PH�KH�SDVDGR� WRGD� OD
YLGD�WUDWDQGR�GH�RFXOWDU�HVH�QRPEUH�WDQ�IHR��\ �DKRUD�VH�YD�D�FRQRFHU�HQ�WRGR�HO
PXQGR�\ �HQ�WRGRV�ORV�LGLRPDV«ª �

²1XQFD�KDEODV�GH�WX�SDGUH��¢&yPR�OR�UHFXHUGDV"�¢&yPR�OR�YHV�KR\"
²&XDQGR�FXPSOt� WUHLQWD�\ � WUHV�DxRV�� WRPp�FRQFLHQFLD�GH�SURQWR�GH�TXH�HVD

HUD� OD�HGDG�GH�PL�SDGUH�FXDQGR�OR�YL�HQWUDU�SRU�SULPHUD�YH]�HQ� OD�FDVD�GH�PLV
DEXHORV��/R�UHFXHUGR�PX\ �ELHQ��SRUTXH�HUD�HO�GtD�GH�VX�FXPSOHDxRV��\ �DOJXLHQ
GLMR�� © &XPSOHV� OD� HGDG� GH� &ULVWRª �� (UD� XQ� KRPEUH� HVEHOWR�� PRUHQR�
GLFKDUDFKHUR� \ � VLPSiWLFR�� FRQ� XQ� YHVWLGR� HQWHUR� GH� GULO� EODQFR� \ � XQ� VRPEUHUR
FDQRWLHU�� 8Q� SHUIHFWR� FDULEH� GH� ORV� DxRV� WUHLQWD�� /R� UDUR� HV� TXH� DKRUD� WLHQH
RFKHQWD� DxRV��PX\ �ELHQ� OOHYDGRV� HQ� WRGR� VHQWLGR�� \ � QR� ORJUR�YHUOR� FRPR�HV� HQ
UHDOLGDG��VLQR�FRPR�OR�YL�DTXHOOD�SULPHUD�YH]�HQ�FDVD�GH�PLV�DEXHORV��+DFH�SRFR�
pO� OH�GLMR� D�XQ�DPLJR�TXH�\R�PH�FUHtD� FRPR�HVRV�SROORV�TXH�� VHJ~Q�GLFHQ�� VRQ
HQJHQGUDGRV�VLQ�OD�SDUWLFLSDFLyQ�GHO�JDOOR��/R�GHFtD�GH�PX\ �EXHQ�PRGR�\ �FRQ�VX
EXHQ� VHQWLGR� GHO� KXPRU�� FRPR� XQ� UHSURFKH� SRUTXH� \R� VLHPSUH� KDEOR� GH� PLV
UHODFLRQHV�FRQ�PL�PDGUH��\ �SRFDV�YHFHV�KDEOR�GH�pO��7LHQH�UD]yQ��3HUR�HO�PRWLYR
UHDO�GH�HVD�H[FOXVLyQ�HV�TXH�OR�FRQR]FR�PX\ �SRFR��\ �HQ�WRGR�FDVR�PXFKR�PHQRV
TXH�D�PL�PDGUH��6yOR�DKRUD��FXDQGR�\D�FDVL� WHQHPRV� OD�PLVPD�HGDG��FRPR� OH
GLJR� D� YHFHV�� KHPRV� HVWDEOHFLGR� XQD� FRPXQLFDFLyQ� WUDQTXLOD�� &UHR� WHQHU� XQD
H[SOLFDFLyQ��&XDQGR� OOHJXp� D� YLYLU� FRQ�PLV� SDGUHV�� D� ORV� RFKR� DxRV�� \R� OOHYDED
XQD�LPDJHQ�SDWHUQD�PX\ �ELHQ�VHQWDGD��OD�LPDJHQ�GHO�DEXHOR��<�PL�SDGUH�HV�QR
VyOR�PX\ �GLVWLQWR�GHO�DEXHOR��VLQR�FDVL�WRGR�OR�FRQWUDULR��6X�FDUiFWHU��VX�VHQWLGR�GH
OD�DXWRULGDG��VX�FRQFHSFLyQ�JHQHUDO�GH�OD�YLGD�\ �GH�VX�UHODFLyQ�FRQ�ORV�KLMRV�HUDQ
SRU�FRPSOHWR�GLIHUHQWHV��(V�PX\ �SUREDEOH�TXH�\R��D�OD�HGDG�TXH�WHQtD�HQWRQFHV�
PH�KXELHUD�VHQWLGR�DIHFWDGR�SRU�DTXHO�FDPELR� WDQ�EUXVFR��(O� UHVXOWDGR�IXH�TXH
QXHVWUDV� UHODFLRQHV� KDVWD� PL� DGROHVFHQFLD� IXHURQ� SDUD� Pt� PX\ � GLItFLOHV�� \
VLHPSUH� SRU� FXOSD� PtD�� QXQFD� PH� VHQWtD� VHJXUR� GH� FXiO� GHEtD� VHU� PL
FRPSRUWDPLHQWR�DQWH�pO��QR�VDEtD�FyPR�FRPSODFHUOR��\ �pO�HUD�HQWRQFHV�GH�XQD
VHYHULGDG�TXH�\R�FRQIXQGtD�FRQ�OD�LQFRPSUHQVLyQ��6LQ�HPEDUJR��FUHR�TXH�DPERV
OR�UHVROYLPRV�PX\ �ELHQ��SRUTXH�QXQFD��HQ�QLQJ~Q�PRPHQWR�\ �SRU�QLQJ~Q�PRWLYR�
WXYLPRV�XQ�WURSLH]R�VHULR�



(Q�FDPELR��FUHR�TXH�PXFKRV�HOHPHQWRV�GH�PL�YRFDFLyQ�OLWHUDULD�PH�YLHQHQ
GH�pO��TXH�HVFULELy�YHUVRV�HQ�VX�MXYHQWXG��\ �QR�VLHPSUH�FODQGHVWLQRV��\ �TXH�WRFDED
PX\ � ELHQ� HO� YLROtQ� FXDQGR� HUD� HO� WHOHJUDILVWD� GH� $UDFDWDFD�� /H� KD� JXVWDGR
VLHPSUH� OD�EXHQD� OLWHUDWXUD��\ �HV�XQ� OHFWRU� WDQ�YRUD]��TXH�FXDQGR�XQR� OOHJD�D� OD
FDVD�QR�WLHQH�TXH�SUHJXQWDU�GyQGH�HVWi��SRUTXH�WRGRV�OR�VDEHPRV��HVWi�OH\HQGR�HQ
VX�GRUPLWRULR��TXH�HV�HO�~QLFR�OXJDU�WUDQTXLOR�HQ�XQD�FDVD�GH�ORFRV��GRQGH�QR�VH
VDEH� QXQFD� FXiQWRV� VHUHPRV� HQ� OD�PHVD�� SRUTXH� KD\ � XQD� LQFRQWDEOH� SREODFLyQ
IORWDQWH�GH�KLMRV�\ �QLHWRV�\ �VREULQRV��TXH�HQWUDPRV�\ �VDOLPRV�D�WRGD�KRUD��\ �FDGD
XQR�FRQ�VX�WHPD�SURSLR��0L�SDGUH�VLHPSUH�HVWi�OH\HQGR�WRGR�OR�TXH�OH�FDH�HQ�ODV
PDQRV�� ORV� PHMRUHV� DXWRUHV� OLWHUDULRV�� WRGRV� ORV� SHULyGLFRV�� WRGDV� ODV� UHYLVWDV�
IROOHWRV� GH� SURSDJDQGD��PDQXDOHV� GH� UHIULJHUDGRUHV�� OR� TXH� VHD��1R� FRQR]FR� D
QDGLH�PiV�PRUGLGR�SRU�HO�YLFLR�GH�OD�OHFWXUD��3RU�OR�GHPiV��QXQFD�VH�KD�WRPDGR
XQD�JRWD�GH�DOFRKRO�QL�VH�KD�IXPDGR�XQ�FLJDUULOOR��SHUR�KD�WHQLGR�GLHFLVpLV�KLMRV
FRQRFLGRV� \ � QR� VDEHPRV� FXiQWRV� GHVFRQRFLGRV�� \ � DKRUD�� FRQ� ORV� RFKHQWD� DxRV
PiV� IXHUWHV� \ � O~FLGRV� TXH� FRQR]FR�� QR� SDUHFH� GLVSXHVWR� D� FDPELDU� VXV
FRVWXPEUHV��VLQR�WRGR�OR�FRQWUDULR�

²7RGRV� WXV� DPLJRV� VDEHPRV� HO� SDSHO� TXH� KD� MXJDGR� HQ� WX� YLGD�0HUFHGHV�
&XpQWDPH�GyQGH� OD�FRQRFLVWH��FyPR� WH�FDVDVWH�FRQ�HOOD�\ �VREUH� WRGR�FyPR�KDV
ORJUDGR�HVR�WDQ�UDUR�TXH�HV�XQ�PDWULPRQLR�IHOL]�

²$�0HUFHGHV� OD�FRQRFt�HQ�6XFUH��XQ�SXHEOR�GHO� LQWHULRU�GH� OD�FRVWD�&DULEH�
GRQGH� YLYLHURQ� QXHVWUDV� IDPLOLDV� GXUDQWH� YDULRV� DxRV�� \ � GRQGH� HOOD� \ � \R
SDViEDPRV� QXHVWUDV� YDFDFLRQHV�� 6X� SDGUH� \ � HO� PtR� HUDQ� DPLJRV� GHVGH� OD
MXYHQWXG��8Q�GtD��HQ�XQ�EDLOH�GH�HVWXGLDQWHV��\ �FXDQGR�HOOD�WHQtD�VyOR�WUHFH�DxRV�
OH�SHGt�VLQ�PiV�YXHOWDV�TXH�VH�FDVDUD�FRQPLJR��3LHQVR�DKRUD�TXH�OD�SURSRVLFLyQ
HUD� XQD�PHWiIRUD� SDUD� VDOWDU� SRU� HQFLPD� GH� WRGDV� ODV� YXHOWDV� \ � UHYXHOWDV� TXH
KDEtD�TXH�KDFHU�HQ�DTXHOOD�pSRFD�SDUD�FRQVHJXLU�QRYLD��(OOD�GHELy�HQWHQGHUOR�DVt�
SRUTXH�VHJXLPRV�YLpQGRQRV�GH�XQ�PRGR�HVSRUiGLFR�\ �VLHPSUH�FDVXDO��\ �FUHR�TXH
DPERV� VDEtDPRV� VLQ� QLQJXQD� GXGD� TXH� WDUGH� R� WHPSUDQR� OD�PHWiIRUD� VH� LED� D
YROYHU�YHUGDG��&RPR�VH�YROYLy��HQ�HIHFWR��XQRV�GLH]�DxRV�GHVSXpV�GH�LQYHQWDGD��\
VLQ�TXH�QXQFD�KXELpUDPRV�VLGR�QRYLRV�GH�YHUGDG��VLQR�XQD�SDUHMD�TXH�HVSHUDED
VLQ�SULVD�\ �VLQ�DQJXVWLDV�DOJR�TXH�VH�VDEtD� LQHYLWDEOH��$KRUD�HVWDPRV�D�SXQWR�GH
FXPSOLU� YHLQWLFLQFR� DxRV� GH� FDVDGRV�� \ � HQ� QLQJ~Q�PRPHQWR� KHPRV� WHQLGR� XQD
FRQWURYHUVLD�JUDYH��&UHR�TXH�HO�VHFUHWR�HVWi�HQ�TXH�KHPRV�VHJXLGR�HQWHQGLHQGR
ODV�FRVDV�FRPR�ODV�HQWHQGtDPRV�DQWHV�GH�FDVDUQRV��(V�GHFLU��TXH�HO�PDWULPRQLR�
FRPR�OD�YLGD�HQWHUD��HV�DOJR�WHUULEOHPHQWH�GLItFLO�TXH�KD\ �TXH�YROYHU�D�HPSH]DU
GHVGH�HO�SULQFLSLR�WRGRV�ORV�GtDV��\ � WRGRV�ORV�GtDV�GH�QXHVWUD�YLGD��(O�HVIXHU]R�HV
FRQVWDQWH��H�LQFOXVLYH�DJRWDGRU�PXFKDV�YHFHV��SHUR�YDOH�OD�SHQD��8Q�SHUVRQDMH�GH
DOJXQD� QRYHOD� PtD� OR� GLFH� GH� XQ� PRGR� PiV� FUXGR�� © 7DPELpQ� HO� DPRU� VH
DSUHQGHª �

²¢$OJ~Q�SHUVRQDMH�WX\R�HVWi�LQVSLUDGR�HQ�HOOD"



²1LQJ~Q�SHUVRQDMH�GH�PLV�QRYHODV�VH�SDUHFH�D�0HUFHGHV��/DV�GRV�YHFHV�TXH
DSDUHFH� HQ�&LHQ� DxRV� GH� VROHGDG� HV� HOOD� PLVPD�� FRQ� VX� QRPEUH� SURSLR� \ � VX
LGHQWLGDG�GH�ERWLFDULD��\ � OR�PLVPR�RFXUUH� ODV�GRV�YHFHV�HQ�TXH� LQWHUYLHQH�HQ� OD
&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD�

1XQFD�KH�SRGLGR�LU�PiV�OHMRV�HQ�VX�DSURYHFKDPLHQWR�OLWHUDULR��SRU�XQD�YHUGDG
TXH�SRGUtD�SDUHFHU�XQD�ERXWDGH��SHUR�TXH�QR�OR�HV��KH�OOHJDGR�D�FRQRFHUOD�WDQWR
TXH�\D�QR�WHQJR�OD�PHQRU�LGHD�GH�FyPR�HV�HQ�UHDOLGDG�

²7XV� DPLJRV�� ¢4Xp� UHSUHVHQWDQ� HOORV� HQ� WX� YLGD"� ¢+DV� ORJUDGR� FRQVHUYDU
WRGDV�WXV�DPLVWDGHV�GH�MXYHQWXG"

²$OJXQDV�VH�PH�KDQ�LGR�TXHGDQGR�UHJDGDV�HQ�HO�FDPLQR��SHUR�ODV�HVHQFLDOHV
HQ�PL�YLGD�KDQ�VREUHYLYLGR�D�WRGDV�ODV�WRUPHQWDV��1R�KD�VLGR�SRU�FDVXDOLGDG��VLQR
WRGR�OR�FRQWUDULR��\R�PH�KH�FXLGDGR��HQ�FDGD�PLQXWR�GH�PL�YLGD�\ �HQ�FXDOTXLHU
FLUFXQVWDQFLD��GH�TXH�DVt�VHD��(VWi�HQ�PL�FDUiFWHU��\ �\D�OR�KH�GLFKR�HQ�PXFKDV
HQWUHYLVWDV��QXQFD��HQ�QLQJXQD�FLUFXQVWDQFLD��KH�ROYLGDGR�TXH�HQ�OD�YHUGDG�GH�PL
DOPD� QR� VR\ � QDGLH� PiV� QL� VHUp� QDGLH� PiV� TXH� XQR� GH� ORV� GLHFLVpLV� KLMRV� GHO
WHOHJUDILVWD� GH� $UDFDWDFD�� (Q� ORV� ~OWLPRV� TXLQFH� DxRV�� FXDQGR� OD� IDPD�PH� KD
FDtGR�HQFLPD�FRPR�DOJR�QR�EXVFDGR�H�LQGHVHDEOH��PL�WUDEDMR�PiV�GLItFLO�KD�VLGR
OD�SUHVHUYDFLyQ�GH�PL�YLGD�SULYDGD��/R�KH�ORJUDGR��PiV�UHVWULQJLGD�\ �YXOQHUDEOH
TXH�DQWHV��SHUR�OR�VXILFLHQWH�SDUD�TXH�TXHSD�HQ�HOOD�OR�~QLFR�TXH�D�ILQ�GH�FXHQWDV
PH�LQWHUHVD�GH�YHUDV�HQ�OD�YLGD��TXH�VRQ�ORV�DIHFWRV�GH�PLV�KLMRV�\ �GH�PLV�DPLJRV�
9LDMR�PXFKR�SRU�HO�PXQGR��SHUR�VLHPSUH�HO�LQWHUpV�SULPRUGLDO�GH�HVRV�YLDMHV�HV
HQFRQWUDUPH� FRQ� PLV� DPLJRV� GH� VLHPSUH�� TXH� DGHPiV� QR� VRQ� PXFKRV�� (Q
UHDOLGDG��HO�~QLFR�PRPHQWR�GH�OD�YLGD�HQ�TXH�PH�VLHQWR�VHU�\R�PLVPR��HV�FXDQGR
HVWR\ �FRQ�HOORV��6LHPSUH�HQ�JUXSRV�PX\ �SHTXHxRV��RMDOi�QR�PiV�GH�VHLV�FDGD�YH]�
SHUR�PHMRU�VL�VRPRV�FXDWUR��6L�\R�ORV�HVFRMR�SDUD�OD�UHXQLyQ�HV�VLHPSUH�PHMRU�
SRUTXH� XQD� GH� ODV� FRVDV� TXH� Vp� PX\ � ELHQ� HV� UHXQLU� D� ORV� DPLJRV� VHJ~Q� VXV
DILQLGDGHV��GH�PRGR�TXH�QR�KD\D�QLQJXQD�WHQVLyQ�HQ�HO�JUXSR��(VWR��SRU�VXSXHVWR�
PH� OOHYD� PXFKR� WLHPSR�� SHUR� OR� HQFXHQWUR� VLHPSUH�� SRUTXH� HV� PL� WLHPSR
HVHQFLDO�� /RV�PX\ � SRFRV� TXH� KH� SHUGLGR� HQ� HO� FDPLQR� KD� VLGR� VLHPSUH� SRU� OD
PLVPD�UD]yQ��SRUTXH�QR�HQWHQGLHURQ�TXH�PL�VLWXDFLyQ�HV�PX\ �GLItFLO�GH�PDQHMDU�
\ � HVWi� DPHQD]DGD� SRU� HO� ULHVJR� FRQVWDQWH� GH� DFFLGHQWHV� \ � HUURUHV� TXH� SXHGHQ
DIHFWDU�SRU�XQ�LQVWDQWH�XQD�YLHMD�DPLVWDG��3HUR�VL�XQ�DPLJR�QR�HQWLHQGH�HVWR��FRQ
HO� GRORU� GH� PL� DOPD�� VH� DFDEy� SDUD� VLHPSUH�� XQ� DPLJR� TXH� QR� HQWLHQGH�
VLPSOHPHQWH�� QR� HV� WDQ� EXHQR� FRPR� XQR� FUHtD�� (Q� FXDQWR� D� VH[RV�� QR� KDJR
GLVWLQFLyQ� HQ� HVWH� WHUUHQR�� SHUR� VLHPSUH� KH� WHQLGR� OD� LPSUHVLyQ� GH� HQWHQGHUPH
PHMRU�FRQ� ODV�PXMHUHV�TXH�FRQ� ORV�KRPEUHV��(Q� WRGR�FDVR�\R�PH�FRQVLGHUR�HO
PHMRU�DPLJR�GH�PLV�DPLJRV��\ �FUHR�TXp�QLQJXQR�GH�HOORV�PH�TXLHUH�WDQWR�FRPR
TXLHUR�\R�DO�DPLJR�TXH�TXLHUR�PHQRV�

²7LHQHV�XQD�PDJQtILFD�UHODFLyQ�FRQ�WXV�GRV�KLMRV��¢&XiO�HV�OD�IyUPXOD"
²0LV�UHODFLRQHV�FRQ�PLV�KLMRV�VRQ�H[FHSFLRQDOPHQWH�EXHQDV��FRPR�W~�GLFHV�



SRU�OR�PLVPR�TXH�WH�KH�GLFKR�GH�OD�DPLVWDG��3RU�PX\ �FRQVWHUQDGR��GHVERUGDGR�
GLVWUDtGR�R�FDQVDGR�TXH�HVWp��VLHPSUH�KH�WHQLGR�WLHPSR�SDUD�KDEODU�FRQ�PLV�KLMRV�
SDUD�HVWDU�FRQ�HOORV�GHVGH�TXH�QDFLHURQ��(Q�QXHVWUD�FDVD��GHVGH�TXH�QXHVWURV�KLMRV
WLHQHQ� XVR� GH� UD]yQ�� WRGDV� ODV� GHFLVLRQHV� VH� GLVFXWHQ� \ � VH� UHVXHOYHQ� GH� FRP~Q
DFXHUGR��7RGR�VH�PDQHMD�FRQ�FXDWUR�FDEH]DV��1R�OR�KDJR�SRU�VLVWHPD��QL�SRUTXH
SLHQVH�TXH�HV�XQ�PpWRGR�PHMRU�R�SHRU��VLQR�SRUTXH�GHVFXEUt�GH�SURQWR��FXDQGR
PLV�KLMRV� HPSH]DURQ� D� FUHFHU�� TXH�PL�YHUGDGHUD�YRFDFLyQ� HV� OD� GH�SDGUH��PH
JXVWD� VHUOR�� OD� H[SHULHQFLD�PiV� DSDVLRQDQWH� GH�PL� YLGD� KD� VLGR� OD� GH� D\XGDU� D
FUHFHU�D�PLV�GRV�KLMRV��\ �FUHR�TXH�OR�TXH�KH�KHFKR�PHMRU�HQ�OD�YLGD�QR�VRQ�PLV
OLEURV� VLQR�PLV� KLMRV�� 6RQ� FRPR� GRV� DPLJRV� QXHVWURV�� SHUR� FULDGRV� SRU� QRVRWURV
PLVPRV�

²¢&RPSDUWHV�WXV�SUREOHPDV�FRQ�HOORV"
²6L�PLV�SUREOHPDV�VRQ�JUDQGHV�� WUDWR�GH�FRPSDUWLUORV�FRQ�0HUFHGHV�\ �PLV

KLMRV��6L� VRQ�PX\ �JUDQGHV��HV�SUREDEOH�TXH� UHFXUUD�DGHPiV�D�DOJ~Q�DPLJR�TXH
SXHGD� D\XGDUPH� FRQ� VXV� OXFHV��3HUR� VL� VRQ�GHPDVLDGR�JUDQGHV�QR� ORV� FRQVXOWR
FRQ�QDGLH��(Q�SDUWH�SRU�SXGRU��\ �HQ�SDUWH�SRU�QR�SDVDUOHV�D�0HUFHGHV�\ �D�PLV
KLMRV��\ �HYHQWXDOPHQWH�D�DOJ~Q�DPLJR��XQD�SUHRFXSDFLyQ�DGLFLRQDO��'H�PRGR�TXH
PH� ORV� WUDJR� VROR�� (O� UHVXOWDGR�� SRU� VXSXHVWR�� HV� XQD� ~OFHUD� GHO� GXRGHQR� TXH
IXQFLRQD�FRPR�XQ�WLPEUH�GH�DODUPD��\ �FRQ�OD�FXDO�KH�WHQLGR�TXH�DSUHQGHU�D�YLYLU�
FRPR�VL�IXHUD�XQD�DPDQWH�VHFUHWD��GLItFLO�\ �D�YHFHV�GRORURVD��SHUR�LPSRVLEOH�GH
ROYLGDU�



(O�RILFLR

²(PSHFp�D�HVFULELU�SRU�FDVXDOLGDG��TXL]i�VyOR�SDUD�GHPRVWUDUOH�D�XQ�DPLJR�TXH
PL� JHQHUDFLyQ� HUD� FDSD]� GH� SURGXFLU� HVFULWRUHV�� 'HVSXpV� FDt� HQ� OD� WUDPSD� GH
VHJXLU�HVFULELHQGR�SRU�JXVWR�\ �OXHJR�HQ�OD�RWUD� WUDPSD�GH�TXH�QDGD�PH�JXVWDED
PiV�HQ�HO�PXQGR�TXH�HVFULELU�

²+DV� GLFKR� TXH� HVFULELU� HV� XQ� SODFHU�� 7DPELpQ� KDV� GLFKR� TXH� HV� XQ
VXIULPLHQWR��¢(Q�TXp�TXHGDPRV"

²/DV� GRV� FRVDV� VRQ� FLHUWDV�� &XDQGR� HVWDED� FRPHQ]DQGR�� FXDQGR� HVWDED
GHVFXEULHQGR� HO� RILFLR�� HUD� XQ� DFWR� DOERUR]DGR�� FDVL� LUUHVSRQVDEOH�� (Q� DTXHOOD
pSRFD��UHFXHUGR��GHVSXpV�GH�TXH�WHUPLQDED�PL�WUDEDMR�HQ�HO�SHULyGLFR��KDFLD�ODV
GRV�R�WUHV�GH�OD�PDGUXJDGD��HUD�FDSD]�GH�HVFULELU�FXDWUR��FLQFR��KDVWD�GLH]�SiJLQDV
GH�XQ�OLEUR��$OJXQD�YH]��GH�XQD�VROD�VHQWDGD��HVFULEt�XQ�FXHQWR�

²¢<�DKRUD"
²$KRUD�PH�FRQVLGHUR�DIRUWXQDGR�VL�SXHGR�HVFULELU�XQ�EXHQ�SiUUDIR�HQ�XQD

MRUQDGD��&RQ�HO�WLHPSR�HO�DFWR�GH�HVFULELU�VH�KD�YXHOWR�XQ�VXIULPLHQWR�

²¢3RU� TXp"� 8QR� GLUtD� TXH� FRQ� HO� PD\RU� GRPLQLR� TXH� WLHQHV� GHO� RILFLR�
HVFULELU�GHEH�UHVXOWDUWH�PiV�IiFLO�

²/R� TXH� RFXUUH� VLPSOHPHQWH� HV� TXH� YD� DXPHQWDQGR� HO� VHQWLGR� GH� OD
UHVSRQVDELOLGDG��8QR�WLHQH�OD�LPSUHVLyQ�GH�TXH�FDGD�OHWUD�TXH�HVFULEH�WLHQH�DKRUD
XQD�UHVRQDQFLD�PD\RU��TXH�VH�DIHFWD�D�PXFKD�PiV�JHQWH�

²4XL]iV�HV�XQD�FRQVHFXHQFLD�GH�OD�IDPD��¢7DQWR�WH�LQFRPRGD"
²0H� HVWRUED�� OR� SHRU� TXH� OH� SXHGH� RFXUULU� D� XQ� KRPEUH� TXH� QR� WLHQH

YRFDFLyQ�SDUD�HO� p[LWR� OLWHUDULR�� HQ�XQ�FRQWLQHQWH�TXH�QR�HVWDED�SUHSDUDGR�SDUD
WHQHU� HVFULWRUHV� GH� p[LWR�� HV� TXH� VXV� OLEURV� VH� YHQGDQ� FRPR� VDOFKLFKDV��'HWHVWR
FRQYHUWLUPH� HQ� HVSHFWiFXOR� S~EOLFR�� 'HWHVWR� OD� WHOHYLVLyQ�� ORV� FRQJUHVRV�� ODV
FRQIHUHQFLDV��ODV�PHVDV�UHGRQGDV«

²/DV�HQWUHYLVWDV�
²7DPELpQ��1R��HO�p[LWR�QR�VH�OR�GHVHR�D�QDGLH��/H�VXFHGH�D�XQR�OR�TXH�D�ORV

DOSLQLVWDV�� TXH� VH�PDWDQ� SRU� OOHJDU� D� OD� FXPEUH� \ � FXDQGR� OOHJDQ�� ¢TXp� KDFHQ"
%DMDU��R�WUDWDU�GH�EDMDU�GLVFUHWDPHQWH��FRQ�OD�PD\RU�GLJQLGDG�SRVLEOH�

²&XDQGR�HUDV�MRYHQ�\ �WHQtDV�TXH�JDQDUWH�OD�YLGD�FRQ�RWURV�RILFLRV��HVFULEtDV
GH�QRFKH��IXPDQGR�PXFKR�

²&XDUHQWD�FLJDUULOORV�GLDULRV�

²¢<�DKRUD"
²$KRUD�QR�IXPR��\ �WUDEDMR�VyOR�GH�GtD�

²3RU�OD�PDxDQD�
²'H� QXHYH� D� WUHV� GH� OD� WDUGH�� HQ� XQ� FXDUWR� VLQ� UXLGRV� \ � FRQ� EXHQD



FDOHIDFFLyQ��/DV�YRFHV�\ �HO�IUtR�PH�SHUWXUEDQ�

²¢7H�DQJXVWLD��FRPR�D�RWURV�HVFULWRUHV��OD�KRMD�HQ�EODQFR"
²6t��HV�OD�FRVD�PiV�DQJXVWLRVD�TXH�FRQR]FR�GHVSXpV�GH�OD�FODXVWURIRELD��3HUR

HVD�DQJXVWLD�DFDEy�SDUD�Pt�HQ�FXDQWR�OHt�XQ�FRQVHMR�GH�+HPLQJZD\��HQ�HO�VHQWLGR
GH�TXH�VH�GHEH�LQWHUUXPSLU�HO�WUDEDMR�VyOR�FXDQGR�XQR�VDEH�FyPR�FRQWLQXDU�DO�GtD
VLJXLHQWH�

²¢&XiO�HV��HQ�WX�FDVR��HO�SXQWR�GH�SDUWLGD�GH�XQ�OLEUR"
²8QD�LPDJHQ�YLVXDO��(Q�RWURV�HVFULWRUHV��FUHR��XQ�OLEUR�QDFH�GH�XQD�LGHD��GH

XQ�FRQFHSWR��<R�VLHPSUH�SDUWR�GH�XQD�LPDJHQ��/D�VLHVWD�GHO�PDUWHV��TXH�FRQVLGHUR
PL�PHMRU� FXHQWR�� VXUJLy� GH� OD� YLVLyQ� GH� XQD�PXMHU� \ � GH� XQD� QLxD� YHVWLGDV� GH
QHJUR� \ � FRQ� XQ� SDUDJXDV� QHJUR�� FDPLQDQGR� EDMR� XQ� VRO� DUGLHQWH� HQ� XQ� SXHEOR
GHVLHUWR��/D�KRMDUDVFD�HV�XQ�YLHMR�TXH�OOHYD�D�VX�QLHWR�D�XQ�HQWLHUUR��(O�SXQWR�GH
SDUWLGD� GH� (O� FRURQHO� QR� WLHQH� TXLHQ� OH� HVFULED� HV� OD� LPDJHQ� GH� XQ� KRPEUH
HVSHUDQGR� XQD� ODQFKD� HQ� HO� PHUFDGR� GH� %DUUDQTXLOOD�� /D� HVSHUDED� FRQ� XQD
HVSHFLH�GH�VLOHQFLRVD�]R]REUD��$xRV�GHVSXpV�\R�PH�HQFRQWUp�HQ�3DUtV�HVSHUDQGR
XQD� FDUWD�� TXL]iV� XQ� JLUR�� FRQ� OD� PLVPD� DQJXVWLD�� \ � PH� LGHQWLILTXp� FRQ� HO
UHFXHUGR�GH�DTXHO�KRPEUH�

²¢<�FXiO�IXH�OD�LPDJHQ�YLVXDO�TXH�VLUYLy�GH�SXQWR�GH�SDUWLGD�SDUD�&LHQ�DxRV
GH�VROHGDG"

²8Q�YLHMR�TXH�OOHYD�D�XQ�QLxR�D�FRQRFHU�HO�KLHOR�H[KLELGR�FRPR�FXULRVLGDG
GH�FLUFR�

²¢(UD�WX�DEXHOR��HO�FRURQHO�0iUTXH]"
²6L�

²¢(O�KHFKR�HVWi�WRPDGR�GH�OD�UHDOLGDG"
²1R�GLUHFWDPHQWH��SHUR�Vt�HVWi�LQVSLUDGR�HQ�HOOD��5HFXHUGR�TXH��VLHQGR�PX\

QLxR�� HQ� $UDFDWDFD�� GRQGH� YLYtDPRV�� PL� DEXHOR� PH� OOHYy� D� FRQRFHU� XQ
GURPHGDULR�HQ�HO�FLUFR��2WUR�GtD��FXDQGR�OH�GLMH�TXH�QR�KDEtD�YLVWR�HO�KLHOR��PH
OOHYy�DO�FDPSDPHQWR�GH�OD�FRPSDxtD�EDQDQHUD��RUGHQy�DEULU�XQD�FDMD�GH�SDUJRV
FRQJHODGRV�\ �PH�KL]R�PHWHU� OD�PDQR��'H� HVD� LPDJHQ�SDUWH� WRGR�&LHQ�DxRV�GH
VROHGDG�

²$VRFLDVWH�� SXHV�� GRV� UHFXHUGRV� HQ� OD� SULPHUD� IUDVH� GHO� OLEUR�� ¢&yPR�GLFH
H[DFWDPHQWH"

²© 0XFKRV� DxRV� GHVSXpV�� IUHQWH� DO� SHORWyQ� GH� IXVLODPLHQWR�� HO� FRURQHO
$XUHOLDQR�%XHQGtD� KDEtD� GH� UHFRUGDU� DTXHOOD� WDUGH� UHPRWD� HQ� TXH� VX� SDGUH� OR
OOHYy�D�FRQRFHU�HO�KLHORª �

²(Q�JHQHUDO��D� OD�SULPHUD� IUDVH�GH�XQ� OLEUR� OH�DVLJQDV�PXFKD� LPSRUWDQFLD�
0H�GLM LVWH�TXH�D�YHFHV�WH�OOHYDED�PiV�WLHPSR�HVFULELU�HVWD�SULPHUD�IUDVH�TXH�WRGR
HO�UHVWR��¢3RU�TXp"



²3RUTXH� OD�SULPHUD� IUDVH�SXHGH� VHU�HO� ODERUDWRULR�SDUD�HVWDEOHFHU�PXFKRV
HOHPHQWRV�GHO�HVWLOR��GH�OD�HVWUXFWXUD�\ �KDVWD�GH�OD�ORQJLWXG�GHO�OLEUR�

²¢7H�OOHYD�PXFKR�WLHPSR�HVFULELU�XQD�QRYHOD"
²(VFULELUOD�HQ�Vt��QR��(V�XQ�SURFHVR�PiV�ELHQ�UiSLGR��(Q�PHQRV�GH�GRV�DxRV

HVFULEt�&LHQ�DxRV�GH�VROHGDG��3HUR�DQWHV�GH�VHQWDUPH�D�OD�PiTXLQD�GXUp�TXLQFH�R
GLHFLVLHWH�DxRV�SHQVDQGR�HQ�HVH�OLEUR�

²<�GXUDVWH�XQ�WLHPSR�LJXDO�PDGXUDQGR�(O�RWRxR�GHO�SDWULDUFD��¢&XiQWRV�DxRV
HVSHUDVWH�SDUD�HVFULELU�OD�&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD"

²7UHLQWD�DxRV�

²¢3RU�TXp�WDQWR�WLHPSR"
²&XDQGR�RFXUULHURQ�ORV�KHFKRV��HQ�������QR�PH�LQWHUHVDURQ�FRPR�PDWHULDO

GH�QRYHOD�VLQR�FRPR�UHSRUWDMH��3HUR�DTXHO�HUD�XQ�JpQHUR�SRFR�GHVDUUROODGR�HQ
&RORPELD�HQ�HVD�pSRFD��\ �\R�HUD�XQ�SHULRGLVWD�GH�SURYLQFLD�HQ�XQ�SHULyGLFR�ORFDO
DO� TXH� WDO� YH]� QR� OH� KXELHUD� LQWHUHVDGR� HO� DVXQWR�� (PSHFp� D� SHQVDU� HO� FDVR� HQ
WpUPLQRV� OLWHUDULRV� YDULRV� DxRV� GHVSXpV�� SHUR� VLHPSUH� WXYH� HQ� FXHQWD� OD
FRQWUDULHGDG�TXH�OH�FDXVDED�D�PL�PDGUH�OD�VROD�LGHD�GH�YHU�D�WDQWD�JHQWH�DPLJD�
H�LQFOXVLYH�D�DOJXQRV�SDULHQWHV��PHWLGRV�HQ�XQ�OLEUR�HVFULWR�SRU�XQ�KLMR�VX\R��6LQ
HPEDUJR��OD�YHUGDG�GH�IRQGR�HV�TXH�HO�WHPD�QR�PH�DUUDVWUy�GH�YHUDV�VLQR�FXDQGR
GHVFXEUt�� GHVSXpV� GH� SHQVDUOR� PXFKRV� DxRV�� OR� TXH� PH� SDUHFLy� HO� HOHPHQWR
HVHQFLDO�� TXH� ORV� GRV� KRPLFLGDV� QR� TXHUtDQ� FRPHWHU� HO� FULPHQ� \ � KDEtDQ� KHFKR
WRGR�OR�SRVLEOH�SDUD�TXH�DOJXLHQ�VH�OR�LPSLGLHUD��\ �QR�OR�FRQVLJXLHURQ��(V�HVR��HQ
~OWLPD� LQVWDQFLD�� OR� ~QLFR� UHDOPHQWH�QXHYR�TXH� WLHQH� HVWH� GUDPD�� SRU� OR� GHPiV
EDVWDQWH�FRUULHQWH�HQ�$PpULFD�/DWLQD��8QD�FDXVD�SRVWHULRU�GH�OD�GHPRUD�IXH�GH
FDUiFWHU�HVWUXFWXUDO��(Q�UHDOLGDG��OD�KLVWRULD�WHUPLQD�FDVL�YHLQWLFLQFR�DxRV�GHVSXpV
GHO�FULPHQ��FXDQGR�HO�HVSRVR�UHJUHVD�FRQ�OD�HVSRVD�UHSXGLDGD��SHUR�SDUD�Pt�IXH
VLHPSUH�HYLGHQWH�TXH�HO�ILQDO�GHO�OLEUR�WHQtD�TXH�VHU�OD�GHVFULSFLyQ�PLQXFLRVD�GHO
FULPHQ�� /D� VROXFLyQ� IXH� LQWURGXFLU� XQ� QDUUDGRU�²TXH� SRU� SULPHUD� YH]� VR\ � \R
PLVPR²�TXH� HVWXYLHUD� HQ� FRQGLFLRQHV� GH� SDVHDUVH� D� VX� JXVWR� DO� GHUHFKR� \ � DO
UHYpV� HQ� HO� WLHPSR� HVWUXFWXUDO� GH� OD� QRYHOD�� (V� GHFLU�� DO� FDER� GH� WUHLQWD� DxRV�
GHVFXEUt� DOJR� TXH� PXFKDV� YHFHV� VH� QRV� ROYLGD� D� ORV� QRYHOLVWDV�� TXH� OD� PHMRU
IyUPXOD�OLWHUDULD�HV�VLHPSUH�OD�YHUGDG�

²+HPLQJZD\ � GHFtD� TXH� QR� VH� GHEtD� HVFULELU� VREUH� XQ� WHPD� QL� GHPDVLDGR
SURQWR��QL�GHPDVLDGR�WDUGH��¢1R�WH�KD�SUHRFXSDGR�JXDUGDU�WDQWRV�DxRV�XQD�KLVWRULD
HQ�WX�FDEH]D�VLQ�HVFULELUOD"

²(Q�UHDOLGDG��QXQFD�PH�KD�LQWHUHVDGR�XQD�LGHD�TXH�QR�UHVLVWD�PXFKRV�DxRV
GH�DEDQGRQR��6L�HV�WDQ�EXHQD�FRPR�SDUD�UHVLVWLU�ORV�TXLQFH�DxRV�TXH�HVSHUy�&LHQ
DxRV�GH�VROHGDG��ORV�GLHFLVLHWH�GH�(O�RWRxR�GHO�SDWULDUFD�\ �ORV�WUHLQWD�GH�&UyQLFD�GH
XQD�PXHUWH�DQXQFLDGD��QR�PH�TXHGD�PiV�UHPHGLR�TXH�HVFULELUOD�

²¢7RPDV�QRWDV"



²1XQFD��VDOYR�DSXQWHV�GH�WUDEDMR��6p�SRU�H[SHULHQFLD�TXH�FXDQGR�VH�WRPDQ
QRWDV�XQR�WHUPLQD�SHQVDQGR�SDUD�ODV�QRWDV�\ �QR�SDUD�HO�OLEUR�

²¢&RUULJHV�PXFKR"
²(Q� HVH� DVSHFWR�� PL� WUDEDMR� KD� FDPELDGR� PXFKR�� &XDQGR� HUD� MRYHQ�

HVFULEtD�GH�XQ�WLUyQ��VDFDED�FRSLDV��YROYtD�D�FRUUHJLU��$KRUD�YR\ �FRUULJLHQGR�OtQHD
SRU� OtQHD�D�PHGLGD�TXH�HVFULER��GH�VXHUWH�TXH�DO� WHUPLQDU� OD� MRUQDGD� WHQJR�XQD
KRMD�LPSHFDEOH��VLQ�PDQFKDV�QL�WDFKDGXUDV��FDVL�OLVWD�SDUD�OOHYDU�DO�HGLWRU�

²¢5RPSHV�PXFKDV�KRMDV"
²8QD�FDQWLGDG�LQLPDJLQDEOH��<R�HPSLH]R�XQD�KRMD�D�PiTXLQD«

²¢6LHPSUH�D�PiTXLQD"
²6LHPSUH��(Q�PiTXLQD�HOpFWULFD��<�FXDQGR�PH�HTXLYRFR��R�QR�PH�JXVWD�OD

SDODEUD� HVFULWD�� R� VLPSOHPHQWH� FXDQGR� FRPHWR� XQ� HUURU� GH�PHFDQRJUDItD�� SRU
XQD�HVSHFLH�GH�YLFLR��GH�PDQtD�R�GH�HVFU~SXOR��GHMR� OD�KRMD�D�XQ� ODGR�\ �SRQJR
RWUD�QXHYD��3XHGR�JDVWDU�KDVWD�TXLQLHQWDV�KRMDV�SDUD�HVFULELU�XQ�FXHQWR�GH�GRFH�
(V�GHFLU��QR�KH�SRGLGR�VREUHSRQHUPH�D�OD�PDQtD�GH�TXH�XQ�HUURU�PHFDQRJUiILFR
PH�SDUHFH�XQ�HUURU�GH�FUHDFLyQ�

²0XFKRV�HVFULWRUHV�VRQ�DOpUJLFRV�D�OD�PiTXLQD�HOpFWULFD��¢7~�QR"
²1R�� HVWR\ � WDQ� FRPSHQHWUDGR� FRQ� HOOD�� TXH� \R� QR� SRGUtD� HVFULELU� VLQR� HQ

PiTXLQD�HOpFWULFD��(Q�JHQHUDO��FUHR�TXH�VH�HVFULEH�PHMRU�FXDQGR�VH�GLVSRQH�HQ
WRGR�VHQWLGR�GH�FRQGLFLRQHV�FRQIRUWDEOHV��1R�FUHR�HQ�HO�PLWR�URPiQWLFR�GH�TXH�HO
HVFULWRU�GHEH�SDVDU�KDPEUH��GHEH�HVWDU� MRGLGR��SDUD�SURGXFLU��6H�HVFULEH�PHMRU
KDELHQGR�FRPLGR�ELHQ�\ �FRQ�XQD�PiTXLQD�HOpFWULFD�

²5DUD�YH]�KDEODV�HQ�WXV�HQWUHYLVWDV�GH�WXV�OLEURV�HQ�SURFHVR��¢SRU�TXp"
²3RUTXH�IRUPDQ�SDUWH�GH�PL�YLGD�SULYDGD��/D�YHUGDG�HV�TXH�VLHQWR�XQ�SRFR

GH� FRPSDVLyQ�SRU� ORV� HVFULWRUHV� TXH� FXHQWDQ� HQ� HQWUHYLVWDV� HO� DUJXPHQWR�GH� VX
SUy[LPR� OLEUR��(V� XQD� SUXHED� GH� TXH� ODV� FRVDV� QR� OHV� HVWiQ� VDOLHQGR� ELHQ�� \ � VH
FRQVXHODQ�UHVROYLHQGR�HQ�OD�SUHQVD�ORV�SUREOHPDV�TXH�QR�KDQ�SRGLGR�UHVROYHU�HQ
OD�QRYHOD�

²3HUR� GHO� OLEUR� HQ� SURFHVR� VXHOHV� KDEODU� PXFKR� FRQ� WXV� DPLJRV� PiV
FHUFDQRV�

²6t�� ORV� VRPHWR� D� XQ� WUDEDMR� DJRWDGRU��&XDQGR� HVWR\ � HVFULELHQGR�XQD� FRVD�
KDEOR�PXFKR�GH�HOOD��(V�XQD�PDQHUD�GH�GHVFXEULU�GyQGH�HVWiQ�ORV�WHUUHQRV�ILUPHV
\ �ORV�WHUUHQRV�IORMRV��8QD�PDQHUD�GH�RULHQWDUPH�HQ�OD�RVFXULGDG�

²+DEODV��SHUR�FDVL�QXQFD�GDV�D�OHHU�OR�TXH�HVWiV�HVFULELHQGR�
²1XQFD��<R�OR�KH�UHVXHOWR�FRPR�VL�IXHUD�XQD�VXSHUVWLFLyQ��&UHR��HQ�UHDOLGDG�

TXH�HQ�HO�WUDEDMR�OLWHUDULR�XQR�VLHPSUH�HVWi�VROR��&RPR�XQ�QiXIUDJR�HQ�PHGLR�GHO
PDU�� 6t�� HV� HO� RILFLR� PiV� VROLWDULR� GHO� PXQGR�� 1DGLH� SXHGH� D\XGDUOH� D� XQR� D
HVFULELU�OR�TXH�HVWi�HVFULELHQGR�



²¢&XiO�HV��SDUD�WL��HO�VLWLR�LGHDO�SDUD�HVFULELU"
²/R�KH�GLFKR�YDULDV�YHFHV��XQD�LVOD�GHVLHUWD�SRU�OD�PDxDQD�\ �OD�JUDQ�FLXGDG

SRU�OD�QRFKH��3RU�OD�PDxDQD��QHFHVLWR�VLOHQFLR��3RU�OD�QRFKH��XQ�SRFR�GH�DOFRKRO
\ �EXHQRV�DPLJRV�SDUD�FRQYHUVDU��6LHPSUH�WHQJR�OD�QHFHVLGDG�GH�HVWDU�HQ�FRQWDFWR
FRQ�OD�JHQWH�GH�OD�FDOOH�\ �ELHQ�HQWHUDGR�GH�OD�DFWXDOLGDG��7RGR�HVWR�FRUUHVSRQGH�D
OR�TXH�TXLVR�GHFLU�:LOOLDP�)DXONQHU�FXDQGR�GHFODUy�TXH�OD�FDVD�SHUIHFWD�SDUD�XQ
HVFULWRU�HUD�XQ�EXUGHO��SXHV�HQ� ODV�KRUDV�GH� OD�PDxDQD�KD\ �PXFKD�FDOPD�\ �HQ
FDPELR�HQ�ODV�QRFKHV�KD\ �ILHVWD�

²+DEOHPRV� GH� WRGR� HO� ODGR� DUWHVDQDO� GHO� RILFLR� GH� HVFULELU�� (Q� HVWH� ODUJR
DSUHQGL]DMH�TXH�KD�VLGR�HO�WX\R��¢SRGUtDV�GHFLUPH�TXLpQHV�WH�KDQ�VLGR�~WLOHV"

²(Q� SULPHU� WpUPLQR�� PL� DEXHOD�� 0H� FRQWDED� ODV� FRVDV� PiV� DWURFHV� VLQ
FRQPRYHUVH�� FRPR� VL� IXHUD� XQD� FRVD� TXH� DFDEDUD� GH� YHU�� 'HVFXEUt� TXH� HVD
PDQHUD�LPSHUWXUEDEOH�\ �HVD�ULTXH]D�GH�LPiJHQHV�HUD�OR�TXH�PiV�FRQWULEXtD�D�OD
YHURVLPLOLWXG� GH� VXV� KLVWRULDV�� 8VDQGR� HO� PLVPR� PpWRGR� GH� PL� DEXHOD�� HVFULEt
&LHQ�DxRV�GH�VROHGDG�

²¢)XH�HOOD�OD�TXH�WH�SHUPLWLy�GHVFXEULU�TXH�LEDV�D�VHU�HVFULWRU"
²1R��IXH�.DIND�TXH��HQ�DOHPiQ��FRQWDED�ODV�FRVDV�GH�OD�PLVPD�PDQHUD�TXH

PL�DEXHOD��&XDQGR�\R�OHt�D�ORV�GLHFLVLHWH�DxRV�/D�PHWDPRUIRVLV��GHVFXEUt�TXH�LED�D
VHU� HVFULWRU�� $O� YHU� TXH� *UHJRULR� 6DPVD� SRGtD� GHVSHUWDUVH� XQD� PDxDQD
FRQYHUWLGR� HQ� XQ� JLJDQWHVFR� HVFDUDEDMR�� PH� GLMH�� © <R� QR� VDEtD� TXH� HVWR� HUD
SRVLEOH�KDFHUOR��3HUR�VL�HV�DVt��HVFULELU�PH�LQWHUHVDª �

²¢3RU� TXp� WH� OODPy� WDQWR� OD� DWHQFLyQ"� ¢3RU� OD� OLEHUWDG� GH� SRGHU� LQYHQWDU
FXDOTXLHU�FRVD"

²3RU�OR�SURQWR�FRPSUHQGt�TXH�H[LVWtDQ�HQ�OD�OLWHUDWXUD�RWUDV�SRVLELOLGDGHV�TXH
ODV� UDFLRQDOLVWDV� \ �PX\ � DFDGpPLFDV� TXH� KDEtD� FRQRFLGR� KDVWD� HQWRQFHV� HQ� ORV
PDQXDOHV� GHO� OLFHR�� (UD� FRPR� GHVSRMDUVH� GH� XQ� FLQWXUyQ� GH� FDVWLGDG�� &RQ� HO
WLHPSR�GHVFXEUt��QR�REVWDQWH��TXH�XQR�QR�SXHGH�LQYHQWDU�R�LPDJLQDU�OR�TXH�OH�GD
OD�JDQD��SRUTXH�FRUUH�HO�ULHVJR�GH�GHFLU�PHQWLUDV��\ �ODV�PHQWLUDV�VRQ�PiV�JUDYHV
HQ� OD� OLWHUDWXUD�TXH�HQ� OD�YLGD� UHDO��'HQWUR�GH� OD�PD\RU�DUELWUDULHGDG�DSDUHQWH�
KD\ � OH\HV��8QR�SXHGH�TXLWDUVH� OD�KRMD�GH�SDUUD� UDFLRQDOLVWD�� D� FRQGLFLyQ�GH�QR
FDHU�HQ�HO�FDRV��HQ�HO�LUUDFLRQDOLVPR�WRWDO�

²(Q�OD�IDQWDVtD�
²6t��HQ�OD�IDQWDVtD�

²/D�GHWHVWDV��¢3RU�TXp"
²3RUTXH�FUHR�TXH�OD� LPDJLQDFLyQ�QR�HV�VLQR�XQ�LQVWUXPHQWR�GH�HODERUDFLyQ

GH�OD�UHDOLGDG��3HUR�OD�IXHQWH�GH�FUHDFLyQ�DO�ILQ�\ �DO�FDER�HV�VLHPSUH�OD�UHDOLGDG�
<� OD� IDQWDVtD�� R� VHD� OD� LQYHQFLyQ� SXUD� \ � VLPSOH�� D� OR�:DOW� 'LVQH\�� VLQ� QLQJ~Q
DVLGHUR� HQ� OD� UHDOLGDG�� HV� OR� PiV� GHWHVWDEOH� TXH� SXHGD� KDEHU�� 5HFXHUGR� TXH
DOJXQD�YH]��LQWHUHVDGR�HQ�HVFULELU�XQ�OLEUR�GH�FXHQWRV�LQIDQWLOHV��WH�PDQGp�FRPR



SUXHED�(O�PDU�GHO�WLHPSR�SHUGLGR��&RQ�OD�IUDQTXH]D�GH�VLHPSUH��PH�GLM LVWH�TXH�QR
WH�JXVWDED��\ �FUHtDV�TXH�HUD�SRU�XQD�OLPLWDFLyQ�WX\D��OD�IDQWDVtD�QR�WH�GHFtD�QDGD�
3HUR�HO�DUJXPHQWR�PH�UHVXOWy�GHPROHGRU�SRUTXH�WDPSRFR�D�ORV�QLxRV�OHV�JXVWD�OD
IDQWDVtD��/R�TXH�OHV�JXVWD��SRU�VXSXHVWR��HV�OD�LPDJLQDFLyQ��/D�GLIHUHQFLD�TXH�KD\
HQWUH�OD�XQD�\ �OD�RWUD�HV�OD�PLVPD�TXH�KD\ �HQWUH�XQ�VHU�KXPDQR�\ �HO�PXxHFR�GH
XQ�YHQWUtORFXR�

²'HVSXpV�GH�.DIND��¢TXp�RWURV�HVFULWRUHV�WH�KDQ�VLGR�~WLOHV�GHVGH�HO�SXQWR�GH
YLVWD�GHO�RILFLR�\ �GH�VXV�WUXFRV"

²+HPLQJZD\�

²$�TXLHQ�QR�FRQVLGHUDV�XQ�JUDQ�QRYHOLVWD�
²$�TXLHQ�QR�FRQVLGHUR�XQ�JUDQ�QRYHOLVWD��SHUR�Vt�XQ�H[FHOHQWH�FXHQWLVWD��2�HO

FRQVHMR� DTXHO� GH� TXH� XQ� FXHQWR�� FRPR� HO� LFHEHUJ�� GHEH� HVWDU� VXVWHQWDGR� HQ� OD
SDUWH�TXH�QR�VH�YH��HQ�HO�HVWXGLR��OD�UHIOH[LyQ��HO�PDWHULDO�UHXQLGR�\ �QR�XWLOL]DGR
GLUHFWDPHQWH� HQ� OD� KLVWRULD�� 6t�� +HPLQJZD\ � OH� HQVHxD� D� XQR� PXFKDV� FRVDV�
LQFOXVLYH�D�VDEHU�FyPR�XQ�JDWR�GREOD�XQD�HVTXLQD�

²*UHHQH�WH�HQVHxy�WDPELpQ�DOJXQDV�FRVDV��/R�KHPRV�KDEODGR�DOJXQD�YH]�
²6t��*UDKDP�*UHHQH�PH�HQVHxy�QDGD�PHQRV�TXH�D�GHVFLIUDU�HO� WUySLFR��$

XQR� OH� FXHVWD�PXFKR� WUDEDMR� VHSDUDU� ORV� HOHPHQWRV� HVHQFLDOHV� SDUD� KDFHU� XQD
VtQWHVLV�SRpWLFD�HQ�XQ�DPELHQWH�TXH�FRQRFH�GHPDVLDGR��SRUTXH�VDEH�WDQWR�TXH�QR
VDEH�SRU�GyQGH�HPSH]DU��\ � WLHQH�WDQWR�TXH�GHFLU�TXH�DO�ILQDO�QR�VDEH�QDGD��(VH
HUD�PL� SUREOHPD� FRQ� HO� WUySLFR�� <R� KDEtD� OHtGR� FRQ�PXFKR� LQWHUpV� D� &ULVWyEDO
&ROyQ�� D� 3LJDIHWWD� \ � D� ORV� FURQLVWDV� GH� ,QGLDV�� TXH� WHQtDQ� XQD� YLVLyQ� RULJLQDO�� \
KDEtD� OHtGR� D� 6DOJDUL� \ � D� &RQUDG� \ � D� ORV� WURSFDOLVWDV� ODWLQRDPHULFDQRV� GH
SULQFLSLRV�GHO�VLJOR�TXH�WHQtDQ�ORV�HVSHMXHORV�GHO�PRGHUQLVPR��\ �D�PXFKRV�RWURV�
\ � HQFRQWUDED� XQD� GLVWDQFLD�PX\ � JUDQGH� HQWUH� VX� YLVLyQ� \ � OD� UHDOLGDG��$OJXQRV
LQFXUUtDQ�HQ�HQXPHUDFLRQHV�TXH�SDUDGyMLFDPHQWH�FXDQWR�PiV�VH�DODUJDEDQ�PiV
OLPLWDEDQ� VX� YLVLyQ��2WURV�� \D� OR� VDEHPRV�� VXFXPEtDQ� D� OD� KHFDWRPEH� UHWyULFD�
*UDKDP�*UHHQH� UHVROYLy� HVH�SUREOHPD� OLWHUDULR� GH�XQ�PRGR�PX\ � FHUWHUR�� FRQ
XQRV�SRFRV�HOHPHQWRV�GLVSHUVRV��SHUR�XQLGRV�SRU�XQD�FRKHUHQFLD�VXEMHWLYD�PX\
VXWLO� \ � UHDO�� &RQ� HVH�PpWRGR� VH� SXHGH� UHGXFLU� WRGR� HO� HQLJPD� GHO� WUySLFR� D� OD
IUDJDQFLD�GH�XQD�JXD\DED�SRGULGD�

²¢+D\ �RWUD�HQVHxDQ]D�~WLO�TXH�UHFXHUGDV�KDEHU�UHFLELGR"
²8QD�TXH�OH�HVFXFKp�D�-XDQ�%RVFK�HQ�&DUDFDV��KDFH�FRPR�YHLQWLFLQFR�DxRV�

'LMR�TXH�HO�RILFLR�GH�HVFULWRU��VXV�WpFQLFDV��VXV�UHFXUVRV�HVWUXFWXUDOHV�\ �KDVWD�VX
PLQXFLRVD�\ �RFXOWD�FDUSLQWHUtD�KD\ �TXH�DSUHQGHUORV�HQ�OD�MXYHQWXG��/RV�HVFULWRUHV
VRPRV�FRPR�ORV�ORURV��TXH�QR�DSUHQGHPRV�D�KDEODU�GHVSXpV�GH�YLHMRV�

²(Q�GHILQLWLYD��¢HO�SHULRGLVPR�WH�KD�VHUYLGR�GH�DOJR�HQ�HO�RILFLR�OLWHUDULR"
²6t��SHUR�QR�FRPR�VH�KD�GLFKR�D�HQFRQWUDU�XQ�OHQJXDMH�HILFD]��(O�SHULRGLVPR

PH�HQVHxy� UHFXUVRV�SDUD� GDU� YDOLGH]� D�PLV� KLVWRULDV��3RQHUOH� ViEDQDV� �ViEDQDV



EODQFDV�� D� 5HPHGLRV� OD� EHOOD� SDUD� KDFHUOD� VXELU� DO� FLHOR�� R� GDUOH� XQD� WD]D� GH
FKRFRODWH��GH�FKRFRODWH�\ �QR�GH�RWUD�EHELGD��DO�SDGUH�1LFDQRU�5HLQD�DQWHV�GH�TXH
VH�HOHYH�GLH]�FHQWtPHWURV�GHO�VXHOR��VRQ�UHFXUVRV�R�SUHFLVLRQHV�GH�SHULRGLVWD��PX\
~WLOHV�

²6LHPSUH�IXLVWH�XQ�DSDVLRQDGR�GHO�FLQH��¢3XHGH�HQVHxDUOH� UHFXUVRV�~WLOHV�D
XQ�HVFULWRU"

²3XHV�QR�VDEUtD�TXp�GHFLUWH��(Q�PL�FDVR��HO�FLQH�KD�VLGR�XQD�YHQWDMD�\ �XQD
OLPLWDFLyQ��0H�HQVHxy��Vt��D�YHU�HQ�LPiJHQHV��3HUR�DO�PLVPR�WLHPSR�FRPSUXHER
DKRUD� TXH� HQ� WRGRV� PLV� OLEURV� DQWHULRUHV� D� &LHQ� DxRV� GH� VROHGDG� KD\ � XQ
LQPRGHUDGR� DIiQ�GH�YLVXDOL]DFLyQ�GH� ORV� SHUVRQDMHV� \ � ODV� HVFHQDV�� \ � KDVWD� XQD
REVHVLyQ�SRU�LQGLFDU�SXQWRV�GH�YLVWD�\ �HQFXDGUHV�

²(VWiV�SHQVDQGR��VLQ�GXGD��HQ�(O�FRURQHO�QR�WLHQH�TXLHQ�OH�HVFULED�
²6t�� HV�XQD�QRYHOD�FX\R�HVWLOR�SDUHFH�HO�GH�XQ�JXLyQ�FLQHPDWRJUiILFR��/RV

PRYLPLHQWRV� GH� ORV� SHUVRQDMHV� VRQ� FRPR� VHJXLGRV� SRU� XQD� FiPDUD��<� FXDQGR
YXHOYR�D�OHHU�HO�OLEUR��YHR�OD�FiPDUD��+R\ �FUHR�TXH�ODV�VROXFLRQHV�OLWHUDULDV�VRQ
GLIHUHQWHV�D�ODV�VROXFLRQHV�FLQHPDWRJUiILFDV�

²¢3RU�TXp�OH�GDV�WDQ�SRFD�LPSRUWDQFLD�DO�GLiORJR�HQ�WXV�OLEURV"
²3RUTXH�HO�GLiORJR�HQ�OHQJXD�FDVWHOODQD�UHVXOWD�IDOVR��6LHPSUH�KH�GLFKR�TXH

HQ�HVWH�LGLRPD�KD�KDELGR�XQD�JUDQ�GLVWDQFLD�HQWUH�HO�GLiORJR�KDEODGR�\ �HO�GLiORJR
HVFULWR�� 8Q� GLiORJR� HQ� FDVWHOODQR� TXH� HV� EXHQR� HQ� OD� YLGD� UHDO� QR� HV
QHFHVDULDPHQWH�EXHQR�HQ�ODV�QRYHODV��3RU�HVR�OR�WUDEDMR�WDQ�SRFR�

²$QWHV�GH�HVFULELU�XQD�QRYHOD�¢VDEHV�FRQ�H[DFWLWXG� OR�TXH�YD�D�RFXUULUOH� D
FDGD�XQR�GH�WXV�SHUVRQDMHV"

²6yOR� GH� XQD� PDQHUD� JHQHUDO�� (Q� HO� FXUVR� GHO� OLEUR� RFXUUHQ� FRVDV
LPSUHYLVLEOHV��/D�SULPHUD�LGHD�TXH�WXYH�GHO�FRURQHO�$XUHOLDQR�%XHQGtD�HV�TXH�VH
WUDWDED�GH�XQ�YHWHUDQR�GH�QXHVWUDV�JXHUUDV�FLYLOHV�TXH�PRUtD�RULQDQGR�GHEDMR�GH
XQ�iUERO�

²0HUFHGHV�PH�FRQWy�TXH�VXIULVWH�PXFKR�FXDQGR�VH�PXULy�
²6t��\R�VDEtD�TXH�HQ�XQ�PRPHQWR�GDGR�WHQtD�TXH�PDWDUOR��\ �QR�PH�DWUHYtD�

(O� FRURQHO� HVWDED�YLHMR�\D��KDFLHQGR� VXV�SHVFDGLWRV�GH�RUR��<�XQD� WDUGH�SHQVp�
© £$KRUD� Vt� VH� MRGLy�ª �� 7HQtD� TXH� PDWDUOR�� &XDQGR� WHUPLQp� HO� FDStWXOR�� VXEt
WHPEODQGR�DO�VHJXQGR�SLVR�GH�OD�FDVD�GRQGH�HVWDED�0HUFHGHV��6XSR�OR�TXH�KDEtD
RFXUULGR�FXDQGR�PH�YLR�OD�FDUD��© <D�VH�PXULy�HO�FRURQHOª ��GLMR��0H�DFRVWp�HQ�OD
FDPD�\ �GXUp�OORUDQGR�GRV�KRUDV�

²¢4Xp�HV�SDUD�WL�OD�LQVSLUDFLyQ"�¢([LVWH"
²(V�XQD�SDODEUD�GHVSUHVWLJLDGD�SRU� ORV� URPiQWLFRV��<R�QR� OD�FRQFLER�FRPR

XQ�HVWDGR�GH�JUDFLD�QL�FRPR�XQ�VRSOR�GLYLQR��VLQR�FRPR�XQD�UHFRQFLOLDFLyQ�FRQ�HO
WHPD� D� IXHU]D� GH� WHQDFLGDG� \ � GRPLQLR�� &XDQGR� VH� TXLHUH� HVFULELU� DOJR�� VH



HVWDEOHFH�XQD�HVSHFLH�GH�WHQVLyQ�UHFtSURFD�HQWUH�XQR�\ �HO�WHPD��GH�PRGR�TXH�XQR
DWL]D� DO� WHPD� \ � HO� WHPD� OR� DWL]D� D� XQR�� +D\ � XQ� PRPHQWR� HQ� TXH� WRGRV� ORV
REVWiFXORV� VH�GHUUXPEDQ�� WRGRV� ORV� FRQIOLFWRV� VH�DSDUWDQ��\ �D�XQR� VH� OH�RFXUUHQ
FRVDV�TXH�QR�KDEtD�VRxDGR��\ �HQWRQFHV�QR�KD\ �HQ�OD�YLGD�QDGD�PHMRU�TXH�HVFULELU�
(VR�HV�OR�TXH�\R�OODPDUtD�LQVSLUDFLyQ�

²¢7H�RFXUUH��D�YHFHV��HQ�HO�FXUVR�GH�XQ�OLEUR��SHUGHU�HVWH�HVWDGR�GH�JUDFLD"
²6t��\ �HQWRQFHV�YXHOYR�D�UHFRQVLGHUDU�WRGR�GHVGH�HO�SULQFLSLR��6RQ�ODV�pSRFDV

HQ�TXH�FRPSRQJR�FRQ�XQ�GHVWRUQLOODGRU�ODV�FHUUDGXUDV�\ �ORV�HQFKXIHV�GH�OD�FDVD�
\ �SLQWR�ODV�SXHUWDV�GH�YHUGH��SRUTXH�HO�WUDEDMR�PDQXDO�D\XGD�D�YHFHV�D�YHQFHU�HO
PLHGR�D�OD�UHDOLGDG�

²¢'yQGH�SXHGH�HVWDU�OD�IDOOD"
²*HQHUDOPHQWH�UHVSRQGH�D�XQ�SUREOHPD�GH�HVWUXFWXUD�

²¢3XHGH�D�YHFHV�VHU�XQ�SUREOHPD�PX\ �JUDYH"
²7DQ�JUDYH�TXH�PH�REOLJD�D�HPSH]DU�WRGR�GH�QXHYR��(O�RWRxR�GHO�SDWULDUFD�OR

VXVSHQGt�HQ�0p[LFR��HQ�������FXDQGR�OOHYDED�FDVL�WUHVFLHQWDV�FXDUWLOODV��\ �OR�~QLFR
TXH�VH�VDOYy�GH�HOODV�IXH�HO�QRPEUH�GHO�SHUVRQDMH��/D�UHDQXGp�HQ�%DUFHORQD�HQ
������ WUDEDMp� PXFKR� GXUDQWH� VHLV� PHVHV�� \ � OD� YROYt� D� VXVSHQGHU� SRUTXH� QR
HVWDEDQ�PX\ �FODURV�DOJXQRV�DVSHFWRV�PRUDOHV�GHO�SURWDJRQLVWD��TXH�HV�XQ�GLFWDGRU
PX\ �YLHMR��&RPR�GRV�DxRV�GHVSXpV�FRPSUp�XQ�OLEUR�VREUH�FDFHUtD�HQ�HO�ÈIULFD
SRUTXH�PH�LQWHUHVDED�HO�SUyORJR�HVFULWR�SRU�+HPLQJZD\��(O�SUyORJR�QR�YDOtD� OD
SHQD��SHUR�VHJXt�OH\HQGR�HO�FDStWXOR�VREUH�ORV�HOHIDQWHV��\ �DOOt�HVWDED�OD�VROXFLyQ
GH� OD� QRYHOD�� /D� PRUDO� GH� PL� GLFWDGRU� VH� H[SOLFDED� PX\ � ELHQ� SRU� FLHUWDV
FRVWXPEUHV�GH�ORV�HOHIDQWHV�

²¢7XYLVWH�RWURV�SUREOHPDV��DSDUWH�GH�ORV�UHODFLRQDGRV�FRQ�OD�HVWUXFWXUD�\ �OD
SVLFRORJtD�GHO�SHUVRQDMH�FHQWUDO"

²6t��KXER�XQ�PRPHQWR�HQ�TXH�GHVFXEUt�DOJR�PX\ �JUDYH��QR�FRQVHJXtD�TXH
KLFLHUD�FDORU�HQ�OD�FLXGDG�GHO�OLEUR��(UD�JUDYH��SRUTXH�VH�WUDWDED�GH�XQD�FLXGDG�HQ
HO�&DULEH��GRQGH�GHEtD�KDFHU�XQ�FDORU�WUHPHQGR�

²¢&yPR�OR�UHVROYLVWH"
²/R�~QLFR�TXH�VH�PH�RFXUULy�IXH�FDUJDU�FRQ�WRGD�PL�IDPLOLD�SDUD�HO�&DULEH�

(VWXYH�HUUDQGR�SRU�DOOi�FDVL�XQ�DxR��VLQ�KDFHU�QDGD��&XDQGR�UHJUHVp�D�%DUFHORQD�
GRQGH� HVWDED� HVFULELHQGR� HO� OLEUR�� VHPEUp� DOJXQDV� SODQWDV�� SXVH� DOJ~Q� RORU�� \
ORJUp�SRU�ILQ�TXH�HO�OHFWRU�VLQWLHUD�HO�FDORU�GH�OD�FLXGDG��(O�OLEUR�WHUPLQy�VLQ�PiV
WURSLH]RV�

²¢4Xp�SDVD�FXDQGR�HO�OLEUR�TXH�HVFULEHV�VH�HVWi�WHUPLQDQGR"
²'HMD� GH� LQWHUHVDUPH� SDUD� VLHPSUH��&RPR� GHFtD�+HPLQJZD\�� HV� XQ� OHyQ

PXHUWR�

²+DV� GLFKR� TXH� WRGD� EXHQD� QRYHOD� HV� XQD� WUDQVSRVLFLyQ� SRpWLFD� GH� OD



UHDOLGDG��¢3RGUtDV�H[SOLFDU�HVWH�FRQFHSWR"
²6t��FUHR�TXH�XQD�QRYHOD�HV�XQD� UHSUHVHQWDFLyQ�FLIUDGD�GH� OD� UHDOLGDG��XQD

HVSHFLH�GH�DGLYLQDQ]D�GHO�PXQGR��/D� UHDOLGDG�TXH�VH�PDQHMD�HQ�XQD�QRYHOD�HV
GLIHUHQWH�D�OD�UHDOLGDG�GH�OD�YLGD��DXQTXH�VH�DSR\H�HQ�HOOD��&RPR�RFXUUH�FRQ�ORV
VXHxRV�

²(O�WUDWDPLHQWR�GH�OD�UHDOLGDG�HQ�WXV�OLEURV��HVSHFLDOPHQWH�HQ�&LHQ�DxRV�GH
VROHGDG� \ � HQ� (O� RWRxR� GHO� SDWULDUFD�� KD� UHFLELGR� XQ� QRPEUH�� HO� GH� UHDOLVPR
PiJLFR��7HQJR�OD�LPSUHVLyQ�GH�TXH�WXV�OHFWRUHV�HXURSHRV�VXHOHQ�DGYHUWLU�OD�PDJLD
GH�ODV�FRVDV�TXH�W~�FXHQWDV��SHUR�QR�YHQ�OD�UHDOLGDG�TXH�ODV�LQVSLUD«

²6HJXUDPHQWH� SRUTXH� VX� UDFLRQDOLVPR� OHV� LPSLGH� YHU� TXH� OD� UHDOLGDG� QR
WHUPLQD� HQ� HO� SUHFLR� GH� ORV� WRPDWHV� R� GH� ORV� KXHYRV�� /D� YLGD� FRWLGLDQD� HQ
$PpULFD� /DWLQD� QRV� GHPXHVWUD� TXH� OD� UHDOLGDG� HVWi� OOHQD� GH� FRVDV
H[WUDRUGLQDULDV��$�HVWH�UHVSHFWR�VXHOR�VLHPSUH�FLWDU�DO�H[SORUDGRU�QRUWHDPHULFDQR
)��:�� 8S� GH� *UDII�� TXH� D� ILQHV� GHO� VLJOR� SDVDGR� KL]R� XQ� YLDMH� LQFUHtEOH� SRU� HO
PXQGR�DPD]yQLFR�HQ�HO�TXH�YLR��HQWUH�RWUDV�FRVDV��XQ�DUUR\R�GH�DJXD�KLUYLHQGR�\
XQ�OXJDU�GRQGH�OD�YR]�KXPDQD�SURYRFDED�DJXDFHURV�WRUUHQFLDOHV��(Q�&RPRGRUR
5LYDGDYLD�� HQ� HO� H[WUHPR� VXU� GH�$UJHQWLQD�� YLHQWRV� GHO� SROR� VH� OOHYDURQ�SRU� ORV
DLUHV� XQ� FLUFR� HQWHUR�� $O� GtD� VLJXLHQWH�� ORV� SHVFDGRUHV� VDFDURQ� HQ� VXV� UHGHV
FDGiYHUHV�GH� OHRQHV�\ � M LUDIDV��(Q�/RV� IXQHUDOHV� GH� OD�0DPi�*UDQGH� FXHQWR�XQ
LQLPDJLQDEOH��LPSRVLEOH�YLDMH�GHO�3DSD�D�XQD�DOGHD�FRORPELDQD��5HFXHUGR�KDEHU
GHVFULWR�DO�SUHVLGHQWH�TXH�OR�UHFLEtD�FRPR�FDOYR�\ �UHFKRQFKR��D�ILQ�GH�TXH�QR�VH
SDUHFLHUD� DO� TXH� HQWRQFHV� JREHUQDED� DO� SDtV�� TXH� HUD� DOWR� \ � yVHR�� 2QFH� DxRV
GHVSXpV� GH� HVFULWR� HVH� FXHQWR�� HO� 3DSD� IXH� D� &RORPELD� \ � HO� SUHVLGHQWH� TXH� OR
UHFLELy�HUD��FRPR�HQ�HO�FXHQWR��FDOYR�\ �UHFKRQFKR��'HVSXpV�GH�HVFULWR�&LHQ�DxRV
GH�VROHGDG��DSDUHFLy�HQ�%DUUDQTXLOOD�XQ�PXFKDFKR�FRQIHVDQGR�TXH�WLHQH�XQD�FROD
GH� FHUGR�� %DVWD� DEULU� ORV� SHULyGLFRV� SDUD� VDEHU� TXH� HQWUH� QRVRWURV� FRVDV
H[WUDRUGLQDULDV�RFXUUHQ�WRGRV�ORV�GtDV��&RQR]FR�JHQWH�GHO�SXHEOR�UDVR�TXH�KD�OHtGR
&LHQ�DxRV�GH�VROHGDG�FRQ�PXFKR�JXVWR�\ �FRQ�PXFKR�FXLGDGR��SHUR�VLQ�VRUSUHVD
DOJXQD��SXHV�DO�ILQ�\ �DO�FDER�QR�OHV�FXHQWR�QDGD�TXH�QR�VH�SDUH]FD�D�OD�YLGD�TXH
HOORV�YLYHQ�

²(QWRQFHV��¢WRGR�OR�TXH�SRQHV�HQ�WXV�OLEURV�WLHQH�XQD�EDVH�UHDO"
²1R�KD\ �HQ�PLV�QRYHODV�XQD�OtQHD�TXH�QR�HVWp�EDVDGD�HQ�OD�UHDOLGDG�

²¢(VWiV� VHJXUR"� (Q� &LHQ� DxRV� GH� VROHGDG� RFXUUHQ� FRVDV� EDVWDQWH
H[WUDRUGLQDULDV��5HPHGLRV�OD�%HOOD�VXEH�DO�FLHOR��0DULSRVDV��DPDULOODV�UHYRORWHDQ
HQ�WRUQR�D�0DXULFLR�%DELORQLD«

²7RGR�HOOR�WLHQH�XQD�EDVH�UHDO�

²3RU�HMHPSOR«
²3RU�HMHPSOR��0DXULFLR�%DELORQLD��$�PL�FDVD�GH�$UDFDWDFD��FXDQGR�\R�WHQtD

XQRV�FLQFR�DxRV�GH�HGDG��YLQR�XQ�GtD�XQ�HOHFWULFLVWD�SDUD�FDPELDU�HO�FRQWDGRU��/R



UHFXHUGR�FRPR�VL�IXHUD�D\HU�SRUTXH�PH�IDVFLQy�OD�FRUUHD�FRQ�TXH�VH�DPDUUDED�D
ORV�SRVWHV�SDUD�QR�FDHUVH��9ROYLy�YDULDV�YHFHV��8QD�GH�HOODV��HQFRQWUp�D�PL�DEXHOD
WUDWDQGR�GH�HVSDQWDU�XQD�PDULSRVD�FRQ�XQ�WUDSR�\ �GLFLHQGR��© 6LHPSUH�TXH�HVWH
KRPEUH� YLHQH� D� FDVD� VH�PHWH� HVD�PDULSRVD� DPDULOODª ��(VH� IXH� HO� HPEULyQ� GH
0DXULFLR�%DELORQLD�

²¢<�5HPHGLRV�OD�%HOOD"�¢&yPR�VH�WH�RFXUULy�HQYLDUOD�DO�FLHOR"
²,QLFLDOPHQWH�KDEtD�SUHYLVWR�TXH�GHVDSDUHFLHUD�FXDQGR�HVWDED�ERUGDQGR�HQ

HO� FRUUHGRU� GH� OD� FDVD� FRQ� 5HEHFD� \ � $PDUDQWD�� 3HUR� HVWH� UHFXUVR�� FDVL
FLQHPDWRJUiILFR�� QR� PH� SDUHFtD� DFHSWDEOH�� 5HPHGLRV� VH� PH� LED� D� TXHGDU� GH
WRGDV�PDQHUDV�SRU�DOOt��(QWRQFHV�VH�PH�RFXUULy�KDFHUOD�VXELU�DO�FLHOR�HQ�FXHUSR�\
DOPD��¢(O�KHFKR�UHDO"�8QD�VHxRUD�FX\D�QLHWD�VH�KDEtD�IXJDGR�HQ�OD�PDGUXJDGD�\
TXH�SDUD�RFXOWDU�HVWD� IXJD�GHFLGLy�FRUUHU� OD�YR]�GH�TXH�VX�QLHWD� VH�KDEtD� LGR�DO
FLHOR�

²+DV�FRQWDGR�HQ�DOJXQD�SDUWH�TXH�QR�IXH�IiFLO�KDFHUOD�YRODU�
²1R��QR� VXEtD��<R�HVWDED�GHVHVSHUDGR�SRUTXH�QR�KDEtD�PDQHUD�GH�KDFHUOD

VXELU��8Q�GtD��SHQVDQGR�HQ�HVWH�SUREOHPD��VDOt�DO�SDWLR�GH�PL�FDVD��+DEtD�PXFKR
YLHQWR�� 8QD� QHJUD�PX\ � JUDQGH� \ �PX\ � EHOOD� TXH� YHQtD� D� ODYDU� OD� URSD� HVWDED
WUDWDQGR� GH� WHQGHU� ViEDQDV� HQ� XQD� FXHUGD�� 1R� SRGtD�� HO� YLHQWR� VH� ODV� OOHYDED�
(QWRQFHV�WXYH�XQD�LOXPLQDFLyQ��© <D��HVWiª ��SHQVp��5HPHGLRV�OD�%HOOD� QHFHVLWDED
ViEDQDV�SDUD�VXELU�DO�FLHOR��(Q�HVWH�FDVR��ODV�ViEDQDV�HUDQ�HO�HOHPHQWR�DSRUWDGR
SRU�OD�UHDOLGDG��&XDQGR�YROYt�D�OD�PiTXLQD�GH�HVFULELU��5HPHGLRV� OD�%HOOD� VXELy�
VXELy�\ �VXELy�VLQ�GLILFXOWDG��<�QR�KXER�'LRV�TXH�OD�SDUDUD�



/D�IRUPDFLyQ

(Q� EDQFRV� GH� DUHQD� TXH� VH� DEUtDQ� HQ� PLWDG� GHO� UtR�� VH� YHtD� GH� SURQWR� DOJ~Q
FDLPiQ�DOHWDUJDGR�SRU�HO�FDORU��&XDQGR�URPStD�OD�PDxDQD�R�FXDQGR�VH�DFDEDED
HO� GtD� FRQ� UHVSODQGRUHV� GH� LQFHQGLR�� PLFRV� \ � ORURV� FKLOODEDQ� HQ� ODV� UHPRWDV
ULEHUDV�� 3DUHFLGR� D� ORV� YDSRUHV� TXH� HQ� pSRFD� GH� 0DUN� 7ZDLQ� VXUFDEDQ� HO
0LVVLVVLSSL��HO�YLHMR�EDUFR�GH�UXHGD�WDUGDED�RFKR�GtDV�UHPRQWDQGR�FRQ�OHQWLWXG�HO
UtR�0DJGDOHQD��KDFLD�HO�LQWHULRU�GHO�SDtV��$�ORV�WUHFH�DxRV��VyOR�SRU�SULPHUD�YH]�
*DEULHO�LQLFLDED�HQ�DTXHO�EDUFR�XQD�HVSHFLH�GH�H[LOLR�TXH�LED�D�VHU�GHILQLWLYR�HQ
VX�YLGD�

'HVSXpV� GHO� EDUFR� KXER� XQ� WUHQ� VXELHQGR� IDWLJRVDPHQWH� SRU� OD� EUXPRVD
FRUGLOOHUD��<�DO�FDER�GH�HVWH� ODUJR�YLDMH��XQD� WDUGH�GH�HQHUR�TXH�KR\ � UHFXHUGD
FRPR�OD�PiV�WULVWH�GH�VX�YLGD��VH�HQFRQWUy�HQ�OD�HVWDFLyQ�IHUURYLDULD�GH�%RJRWi�
YHVWLGR� FRQ� XQ� WUDMH� QHJUR� TXH� OH� KDEtDQ� UHFRUWDGR� GH� VX� SDGUH�� FKDOHFR� \
VRPEUHUR��\ �FRQ�© XQ�ED~O�TXH�WHQtD�DOJR�GHO�HVSOHQGRU�GHO�VDQWR�VHSXOFURª �

%RJRWi�OH�SDUHFLy�© XQD�FLXGDG�UHPRWD�\ �O~JXEUH�GRQGH�HVWDED�FD\HQGR�XQD
OORYL]QD�LQFOHPHQWH�GHVGH�HO�SULQFLSLR�GHO�VLJOR�;9,��³/R�SULPHUR�TXH�PH�OODPy
OD�DWHQFLyQ�GH�HVD�FDSLWDO�VRPEUtD�IXH�TXH�KDEtD�GHPDVLDGRV�KRPEUHV�GH�SULVD�HQ
ODV�FDOOHV��TXH�WRGRV�HVWDEDQ�YHVWLGRV�FRPR�\R�FRQ�WUDMHV�QHJURV�\ �VRPEUHURV��\
TXH��HQ�FDPELR��QR�YHtD�D�QLQJXQD�PXMHU��0H�OODPDURQ�OD�DWHQFLyQ�ORV�HQRUPHV
SHUFKHURQHV�GH�FDUURV�GH�FHUYH]D�EDMR�OD�OOXYLD��ODV�FKLVSDV�GH�SLURWHFQLD�GH�ORV
WUDQYtDV�DO�GREODU� ODV�HVTXLQDV�EDMR�OD� OOXYLD��\ �ORV�HVWRUERV�GHO� WUiQVLWR�SDUD�GDU
SDVR�D�ORV�HQWLHUURV�LQWHUPLQDEOHV��(UDQ�ORV�HQWLHUURV�PiV�O~JXEUHV�GHO�PXQGR��HQ
FDUUR]DV� GH� DOWDU� PD\RU� \ � FDEDOORV� QHJURV� HQJULQJRODGRV� GH� WHUFLRSHORV� \
PRUULRQHV�GH�SOXPRQHV�QHJURV��\ �FDGiYHUHV�GH�EXHQDV�IDPLOLDV�TXH�VH�VHQWtDQ�ORV
LQYHQWRUHV�GH�OD�PXHUWH´ª �

8Q� HXURSHR�� KDELWXDGR� VyOR� D� ORV� SDFtILFRV� FDPELRV� GH� ODV� HVWDFLRQHV� ²
FDPELRV�TXH�VH�RUJDQL]DQ�HQ�HO�WLHPSR�\ �QR�HQ�HO�HVSDFLR²�QR�SXHGH�IiFLOPHQWH
LPDJLQDU�HO�YLROHQWR�FRQWUDVWH�TXH�HQ�XQ�PLVPR�SDtV�SXHGH�H[LVWLU�HQWUH�HO�PXQGR
GHO�&DULEH�\ � HO�PXQGR�GH� OD� FRUGLOOHUD�� GH� ORV�$QGHV��&RQWUDVWH� JHRJUiILFR�� HQ
SULPHU� WpUPLQR�� 0XQGR� GH� OX]� \ � GH� FDORU�� HO� &DULEH� VyOR� SRGUtD� SLQWDUVH� FRQ
D]XOHV�\ �YHUGHV�LQWHQVRV��0XQGR�GH�EUXPDV��GH�OOXYLDV�WHQXHV�\ �YLHQWRV�IUtRV��ORV
$QGHV�GHVSOLHJDQ�XQD�ILQD�JDPD�GH�JULVHV�\ �YHUGHV�PHODQFyOLFRV�

&RQWUDVWH� KXPDQR�� WDPELpQ�� 'HVFHQGLHQWH� GH� DQGDOXFHV�� GH� QHJURV� \
DUURJDQWHV�LQGLRV�FDULEHV��HO�FRVWHxR�HV�DELHUWR��DOHJUH��DMHQR�D�WRGR�GUDPDWLVPR
\ � VLQ� QLQJXQD� UHYHUHQFLD� SRU� MHUDUTXtDV� \ � SURWRFRORV��/H� JXVWD� HO� EDLOH�� ULWPRV
DIULFDQRV�� SHUFXWDQWHV�� VREUHYLYHQ� HQ� VX� P~VLFD�� TXH� HV� VLHPSUH� DOHJUH�� (O
FRORPELDQR�GH�OD�FRUGLOOHUD��HQ�FDPELR��PDUFDGR�SRU�HO�IRUPDOLVPR�FDVWHOODQR�\
SRU�HO�FDUiFWHU�WDFLWXUQR�\ �GHVFRQILDGR�GHO�LQGLR�FKLEFKD��HV�XQ�KRPEUH�GH�VXWLOHV
UHVHUYDV� \ � FHUHPRQLDV�� VXWLO� WDPELpQ� HQ� VX� KXPRU��/D� FRUWHVtD� GH� VXV�PRGDOHV



HQFXEUH�D�YHFHV�XQ�IRQGR�GH�DJUHVLYLGDG��TXH�HO�DOFRKRO�FRQ�IUHFXHQFLD�UHYHOD�GH
PDQHUD�LQWHPSHVWLYD���/D�YLROHQFLD�SROtWLFD�GHO�SDtV�QXQFD�KD�VXUJLGR�GH�OD�FRVWD�
VLQR�GHO�DOWLSODQR���&RPR�HO�SDLVDMH�TXH�URGHD�DO�DQGLQR��VX�P~VLFD�HV�WULVWH��KDEOD
GH�DEDQGRQRV��GH�GLVWDQFLDV��GH�DPRUHV�TXH�VH�YDQ�

1DGD�SRGtD�UHVXOWDUOH�PiV�H[WUDxR�\ �PiV�GXUR�D�DTXHO�PXFKDFKR�GH�WUHFH�DxRV�
YHQLGR�GH� OD�FRVWD��TXH�HQFRQWUDUVH�GH�SURQWR�REOLJDGR�D�YLYLU�HQ�XQ�PXQGR� WDQ
GLVWLQWR� DO� VX\R�� 4XHGy� VREUHFRJLGR� YLHQGR� DTXHOOD� FDSLWDO� WDQ� WULVWH�� (Q� HO
FUHS~VFXOR�� VRQDEDQ� FDPSDQDV� OODPDQGR� D� URVDULR�� SRU� ODV� YHQWDQLOODV� GHO� WD[L�
YHtD�FDOOHV�JULVHV�GH�OOXYLD��/D�LGHD�GH�YLYLU�DxRV�HQ�DTXHOOD�DWPyVIHUD�IXQHUDULD
OH�RSULPtD�HO�FRUD]yQ��3DUD�VRUSUHVD�GH�VX�DFXGLHQWH��TXH�KDEtD�YHQLGR�D�EXVFDUOR
D�OD�HVWDFLyQ�GHO�WUHQ��VH�HFKy�D�OORUDU�

(O�OLFHR�GRQGH�LED�EHFDGR�IXQFLRQDED�HQ�XQ�© FRQYHQWR�VLQ�FDOHIDFFLyQ�\ �VLQ
IORUHVª � \ � HVWDED� HQ� HO� PLVPR� © SXHEOR� UHPRWR� \ � O~JXEUH� GRQGH� $XUHOLDQR
6HJXQGR�IXH�D�EXVFDU�D�)HUQDQGD�GHO�&DUSLR�D�PLO�NLOyPHWURV�GHO�PDUª ��3DUD�pO�
QDFLGR� HQ� HO� &DULEH�� © DTXHO� FROHJLR� HUD� XQ� FDVWLJR� \ � DTXHO� SXHEOR� KHODGR� XQD
LQMXVWLFLDª �

6X�~QLFR�FRQVXHOR�IXH�OD�OHFWXUD��3REUH��VLQ�IDPLOLD��FRVWHxR�HQ�XQ�PXQGR�GH
© FDFKDFRVª ��*DEULHO�HQFRQWUDUtD�HQ�ORV�OLEURV�OD�~QLFD�PDQHUD�GH�IXJDUVH�GH�XQD
UHDOLGDG�WDQ�VRPEUtD��(Q�HO�YDVWR�GRUPLWRULR�GHO�OLFHR��VH�OHtDQ�OLEURV�HQ�YR]�DOWD�
/D� PRQWDxD� PiJLFD��/RV� WUHV� PRVTXHWHURV�� (O� MRUREDGR� GH� 1XHVWUD� 6HxRUD� GH
3DUtV��(O�FRQGH�GH�0RQWHFULVWR��/RV�GRPLQJRV��VLQ�iQLPR�GH�DIURQWDU�HO�IUtR�\ �OD
WULVWH]D� GH� DTXHO� SXHEOR� DQGLQR�� *DEULHO� VH� TXHGDED� HQ� OD� ELEOLRWHFD� GHO� OLFHR
OH\HQGR�QRYHODV�GH�-XOLR�9HUQH�\ �GH�6DOJDUL�\ �ORV�SRHWDV�HVSDxROHV�R�FRORPELDQRV
FX\RV� YHUVRV� DSDUHFtDQ� HQ� ORV� WH[WRV� HVFRODUHV��0DORV� SRHWDV�� SRHWDV� UHWyULFRV�
)HOL]PHQWH� WXYR� SRU� DTXHOOD� pSRFD� XQD� UHYHODFLyQ� OLWHUDULD�� ORV� MyYHQHV� SRHWDV
FRORPELDQRV�TXH��EDMR�OD�LQIOXHQFLD�GH�5XEpQ�'DUtR��GH�-XDQ�5DPyQ�-LPpQH]�\
OD�PiV�LQPHGLDWD�\ �HYLGHQWH�GH�3DEOR�1HUXGD��KDEtDQ�IRUPDGR�XQ�JUXSR�OODPDGR
GH� © 3LHGUD� \� &LHORª �� /LWHUDULDPHQWH� VXEYHUVLYR�� DTXHO� JUXSR� DFDEy� FRQ� ORV
URPiQWLFRV�� ORV� SDUQDVLDQRV� \ � ORV� QHRFOiVLFRV�� 6H� SHUPLWtDQ� FRQ� ODV� PHWiIRUDV
IXOJXUDQWHV� DXGDFLDV�� © (UDQ� ORV� WHUURULVWDV� GH� OD� pSRFD� ²GLFH� KR\ � *DUFtD
0iUTXH]²��6L� QR�KXELHVH� VLGR�SRU�3LHGUD� \�&LHOR� QR� HVWR\ � VHJXUR�GH�KDEHUPH
FRQYHUWLGR�HQ�HVFULWRUª �

&XDQGR�WHUPLQy�HO�OLFHR�\ �HQWUy�D�HVWXGLDU�'HUHFKR�HQ�OD�8QLYHUVLGDG�1DFLRQDO
GH�%RJRWi��OD�SRHVtD�VHJXtD�VLHQGR�OR�TXH�PiV�OH�LQWHUHVDED�HQ�OD�YLGD��(Q�YH]�GH
FyGLJRV��OHtD�YHUVRV��9HUVRV��YHUVRV�\ �YHUVRV��GLUtD�KR\��© 0L�GLYHUVLyQ�PiV�VDOD]
�HQ� DTXHOOD� pSRFD�� HUD�PHWHUPH� ORV� GRPLQJRV� HQ� ORV� WUDQYtDV� GH�YLGULRV� D]XOHV
TXH�SRU�FLQFR�FHQWDYRV�JLUDEDQ�VLQ�FHVDU�GH�OD�3OD]D�GH�%ROtYDU�KDVWD�OD�DYHQLGD



GH�&KLOH��\ �SDVDU� HQ�HOORV� HVDV� WDUGHV�GH�GHVRODFLyQ�TXH�SDUHFtDQ�DUUDVWUDU�XQD
FROD�LQWHUPLQDEOH�GH�RWURV�GRPLQJRV�YDFtRV��/R�~QLFR�TXH�KDFtD�GXUDQWH�HO�YLDMH
GH�FtUFXORV�YLFLRVRV�HUD�OHHU�OLEURV�GH�YHUVRV�\ �YHUVRV�\ �YHUVRV��D�UD]yQ�TXL]iV�GH
XQD�FXDGUD�GH�YHUVRV�SRU�FDGD�FXDGUD�GH� OD�FLXGDG��KDVWD�TXH�VH�HQFHQGtDQ� ODV
SULPHUDV�OXFHV�HQ�OD�OOXYLD�HWHUQD��\ �HQWRQFHV�UHFRUUtD�ORV�FDIpV�WDFLWXUQRV�GH�OD
FLXGDG� YLHMD� HQ� EXVFD� GH� DOJXLHQ� TXH� PH� KLFLHUD� OD� FDULGDG� GH� FRQYHUVDU
FRQPLJR�VREUH�ORV�YHUVRV�\ �YHUVRV�\ �YHUVRV�TXH�DFDEDED�GH�OHHUª �

6X� LQWHUpV� SRU� OD� QRYHOD� HPSH]y� OD� QRFKH� HQ� TXH� OH\y�/D�PHWDPRUIRVLV�� GH
.DIND��+R\ �UHFXHUGD�FyPR�OOHJy�D�OD�SREUH�SHQVLyQ�GH�HVWXGLDQWHV�GRQGH�YLYtD�
HQ� HO� FHQWUR� GH� OD� FLXGDG�� FRQ� DTXHO� OLEUR� TXH� DFDEDED� GH� SUHVWDUOH� XQ
FRQGLVFtSXOR��6H�TXLWy�HO�VDFR�\ �ORV�]DSDWRV��VH�DFRVWy�HQ�OD�FDPD��DEULy�HO�OLEUR�\
OH\y�� © $O� GHVSHUWDUVH�*UHJRULR� 6DPVD� XQD�PDxDQD�� WUDV� XQ� VXHxR� LQWUDQTXLOR�
HQFRQWUyVH�HQ�VX�FDPD�FRQYHUWLGR�HQ�XQ�PRQVWUXRVR� LQVHFWRª ��*DEULHO�FHUUy�HO
OLEUR��WHPEODQGR��© &DUDMR�²SHQVy²��GH�PRGR�TXH�HVWR�VH�SXHGH�KDFHUª ��$O�GtD
VLJXLHQWH�HVFULELy�VX�SULPHU�FXHQWR��<�VH�ROYLGy�GH�VXV�HVWXGLRV�

'HVGH� OXHJR�� VX� SDGUH� QR� HQWHQGHUtD� XQD� GHFLVLyQ� WDQ� KHURLFD�� (O� DQWLJXR
WHOHJUDILVWD� HVSHUDED� TXH� VX� KLMR� ORJUDUD� OR� TXH� pO� QR� SXGR�� REWHQHU� XQ� WtWXOR
XQLYHUVLWDULR��$Vt�TXH��DO�VDEHU�TXH�*DEULHO�KDEtD�GHVFXLGDGR�VXV�HVWXGLRV��HPSH]y
D� FRQVLGHUDUOR� VRPEUtDPHQWH� FRPR� XQ� FDVR� SHUGLGR�� &RQ�PiV� EHQHYROHQFLD� \
KXPRU�� ORV� DPLJRV� GH�*DEULHO� OR� YHtDQ� GH� OD�PLVPD�PDQHUD��0DO� YHVWLGR��PDO
DIHLWDGR�� DPEXODQGR� SRU� ORV� FDIpV� FRQ� XQ� OLEUR� EDMR� HO� EUD]R�� GXUPLHQGR� \
DPDQHFLHQGR� HQ� FXDOTXLHU� SDUWH�� GDED� OD� LPSUHVLyQ� GH� VHU� XQ� WLSR� D� OD� GHULYD�
$KRUD��HQ�YH]�GH�YHUVRV�\ �YHUVRV�\ �YHUVRV��OHtD�QRYHODV��QRYHODV�\ �PiV�QRYHODV�
'RVWRLHYVNL�� HQ�SULPHU� WpUPLQR��7ROVWRL��'LFNHQV�� ORV� IUDQFHVHV� GHO� VLJOR�SDVDGR�
)ODXEHUW��6WHQGKDO��%DO]DF��=ROD�

5HJUHVy�D�OD�FRVWD�D�ORV�YHLQWH�DxRV�GH�HGDG��(Q�&DUWDJHQD��XQD�YLHMD�FLXGDG�GH
EDOFRQHV�\ �HVWUHFKDV�FDOOHV�FRORQLDOHV�HQFHUUDGD�HQ�VREHUELDV�PXUDOODV��HQFRQWUy
GH�QXHYR�OD�OX]�\ �HO�FDORU�GHO�&DULEH��\ �WUDEDMR�HQ�OD�SROYRULHQWD�UHGDFFLyQ�GH�XQ
GLDULR��(O�8QLYHUVDO��FRPR�UHGDFWRU�GH�QRWDV��/H�VREUDED�HO�WLHPSR�SDUD�HVFULELU
FXHQWRV� \ � EHEHU� URQ� FRQ� VXV� DPLJRV� HQ� WXPXOWXRVDV� WDEHUQDV� SRUWXDULDV�
HVSHUDQGR�OD�KRUD�GHO�DPDQHFHU��FXDQGR�JROHWDV�GH�FRQWUDEDQGLVWDV�FDUJDGDV�GH
SXWDV�]DUSDEDQ�KDFLD�ODV�LVODV�GH�$UXED�\ �&XUD]DR�

&RVD� H[WUDxD�� HQ� DTXHOOD� FLXGDG� GHVSUHRFXSDGD� \ � OXPLQRVD�� TXH� DGRUD� HO
EDLOH��ORV�UHLQDGRV�GH�EHOOH]D�\ �ORV�SDUWLGRV�GH�EpLVERO��WXYR�XQ�UHSHQWLQR�FRXS�GH
IRXGUH� SRU� ORV� JULHJRV�� HVSHFLDOPHQWH� SRU� 6yIRFOHV�� JUDFLDV� D� XQ� DPLJR� GH
MXHUJDV�� KR\ � SUyVSHUR� DERJDGR� GH� DGXDQDV�� TXH� ORV� FRQRFtD� WDQ� ELHQ� FRPR� ORV
GHGRV�GH�VX�PDQR��eO�OH�KL]R�WDPELpQ�FRQRFHU�D�.LHUNHJDDUG�\ �D�&ODXGHO�

'HVSXpV� GH� ORV� JULHJRV�� KXER� XQ� GHVFXEULPLHQWR� FDSLWDO� HQ� VX� IRUPDFLyQ
OLWHUDULD��ORV�DQJORVDMRQHV�GH�HVWH�VLJOR��PX\ �HVSHFLDOPHQWH�-R\FH��9LUJLQLD�:RROI



\ �:LOOLDP� )DXONQHU�� /RV� GHVFXEULy� JUDFLDV� D� XQ� JUXSR� GH� ORFRV�� GH� MXHUJXLVWDV
GHVFRPXQDOHV��PRUGLGRV�SRU�OD�OLWHUDWXUD��TXH�VH�KDEtD�IRUPDGR�HQ�%DUUDQTXLOOD�
RWUD�FLXGDG�GH�OD�FRVWD�FRORPELDQD�GHO�&DULEH��DGRQGH�VH�IXH�D�YLYLU�GHVSXpV�GH
&DUWDJHQD�

&LXGDG�H[WHQVD�H�LQGXVWULDO��TXH�KD�FUHFLGR�GHVRUGHQDGDPHQWH�HQ�PHGLR�GHO
SROYR�\ �HO�FDORU�HQ�OD�GHVHPERFDGXUD�GHO�UtR�0DJGDOHQD��%DUUDQTXLOOD�QR�WLHQH�HO
HQFDQWR� GH� &DUWDJHQD�� QL� HO� HVSHMR� D]XO� GH� OD� EDKtD�� QL�PXUDOODV�� QL� IDUROHV�� QL
EDOFRQHV� DQWLJXRV�� QL� IDQWDVPDV� GH� PDUTXHVDV�� SLUDWDV� H� LQTXLVLGRUHV� HQ
SHQXPEURVDV� FDVDV� FRORQLDOHV�� (V� XQD� FLXGDG� GH� DOXYLyQ�� IUDQFD� \ � DFRJHGRUD�
TXH� KD� UHFLELGR� JHQWH� GH� WRGRV� ORV� OXJDUHV�� )UDQFHVHV� HYDGLGRV� GH�&D\HQD� TXH
VLJXLHURQ�HQ�VX�IXJD�OD�PLVPD�UXWD�GH�3DSLOORQ��SLORWRV�DOHPDQHV�GHUURWDGRV�HQ�OD
3ULPHUD� *XHUUD� 0XQGLDO�� MXGtRV� HVFDSDGRV� GH� ODV� SHUVHFXFLRQHV� QD]LV�
HPLJUDQWHV� GH� ,WDOLD�PHULGLRQDO�� VLULR�OLEDQHVHV� \ � MRUGDQRV�� OOHJDGRV�QDGLH� VDEH
FyPR�� XQD�� GRV� R� WUHV� JHQHUDFLRQHV� DWUiV�� IXHURQ� IXQGDGRUHV� GH� IDPLOLDV� KR\
UHVSHWDEOHV�GH�OD�FLXGDG��([FHSWXDQGR�HO�IXOJXUDQWH�SDUpQWHVLV�GH�XQ�FDUQDYDO�TXH
XQD� YH]� SRU� DxR� DUURMD� D� ODV� FDOOHV� FDUUR]DV� OOHQDV� GH� IORUHV� \ � PXFKDFKDV�� \
UXLGRVDV�FRPSDUVDV�YHVWLGDV�FRQ�IODPDQWHV�WUDMHV�GH�UDVR��HV�HQ�OD�LQGXVWULD�\ �HO
FRPHUFLR�GRQGH�OD�JHQWH�TXHPD�KDELWXDOPHQWH�VXV�HQHUJtDV��(Q�DTXHO�PXQGR�GH
DFWLYLGDGHV�PHUFDQWLOHV�\ �GLYHUVLRQHV�IiFLOHV��ODV�YRFDFLRQHV�OLWHUDULDV�R�DUWtVWLFDV
HVWiQ�FRQGHQDGDV�D�XQD�DOXFLQDGD�PDUJLQDOLGDG��$OOt��PiV�TXH�HQ�FXDOTXLHU�RWUD
SDUWH�� HVFULWRUHV� \ � SLQWRUHV� VRQ� ORV� DQWLFXHUSRV� GHO� RUJDQLVPR� VRFLDO�� 3HUR�
H[WUDxD� SDUDGRMD�� TXL]iV� SRU� HVD� PLVPD� GHVHVSHUDGD� VLWXDFLyQ� PDUJLQDO�� ORV
DUWLVWDV� VXUJHQ� GH�%DUUDQTXLOOD� FRQ�PiV� IXHU]D� TXH� HQ�%RJRWi�� XQD� FLXGDG� TXH
GHVGH�OD�&RORQLD�WLHQH�DUURJDQWHV�SUHWHQVLRQHV�FXOWXUDOHV�

$TXHO� JUXSR� GH� MXHUJXLVWDV� GHVDIRUDGRV�� PRUGLGRV� SRU� OD� OLWHUDWXUD�� TXH
*DEULHO�HQFRQWUy�HQ�%DUUDQTXLOOD�HQ�OD�SUR[LPLGDG�GH�ORV�DxRV�FLQFXHQWD��HV�KR\
HVWXGLDGR�PX\ �VHULDPHQWH�HQ�XQLYHUVLGDGHV�GH�(XURSD�\ �GH�ORV�(VWDGRV�8QLGRV�
SRU� HVSHFLDOLVWDV� GH� OD� OLWHUDWXUD� ODWLQRDPHULFDQD�� 3DUD� HOORV�� *DUFtD� 0iUTXH]
VXUJH�GH�HVWD�SLQWRUHVFD�IDPLOLD�OLWHUDULD��OODPDGD�© HO�*UXSR�GH�%DUUDQTXLOODª �

6HD�YiOLGD�R�QR�HVWD�ILOLDFLyQ�WDQ�HVWULFWD��OR�FLHUWR�HV�TXH�HO�JUXSR�DTXHO�HUD
XQR�GH�ORV�PiV�LQTXLHWRV�\ �PHMRU�LQIRUPDGRV�GHO�FRQWLQHQWH��5HVXOWy�GHFLVLYR�HQ
OD� IRUPDFLyQ� GH� *DUFtD� 0iUTXH]�� &RPSXHVWR� SRU� PXFKDFKRV� PX\ � MyYHQHV�
EHEHGRUHV�� H[XEHUDQWHV�� LUUHVSHWXRVRV�� WtSLFDPHQWH� FDULEHV� \ � SLQWRUHVFRV� FRPR
SHUVRQDMHV�GH�3DJQRO��QR�VH�WRPDED�HQ�VHULR�D�Vt�PLVPR��6yOLGRV�DPLJRV�HQWUH�Vt�
OHtDQ�PXFKR�HQ�DTXHO�PRPHQWR��D�-R\FH��D�9LUJLQLD�:RROI��D�6WHLQEHFN��&DOGZHOO�
'RV� 3DVVRV�� +HPLQJZD\�� 6KHUZRRG�$QGHUVRQ�� 7HRGRUR�'UHLVHU� \ � DO� © YLHMRª �
FRPR� OODPDEDQ� D� )DXONQHU�� VX� SDVLyQ� FRP~Q��� 0X\ � D� PHQXGR� DPDQHFtDQ
EHELHQGR�\ �KDEODQGR�GH�OLWHUDWXUD�HQ�EXUGHOHV�PLWROyJLFRV��OOHQRV�GH�SiMDURV��GH
SODQWDV�\ �GH�PXFKDFKLWDV�DVXVWDGDV�TXH�VH�DFRVWDEDQ�SRU�KDPEUH��WDO�FRPR�KDQ
TXHGDGR�GHVFULWRV�HQ�&LHQ�DxRV�GH�VROHGDG�

© $TXHOOD� IXH� SDUD� Pt� XQD� pSRFD� GH� GHVOXPEUDPLHQWR� ²UHFXHUGD� KR\



*DUFtD� 0iUTXH]²�� 'H� GHVFXEULPLHQWRV� WDPELpQ�� QR� VyOR� GH� OD� OLWHUDWXUD� VLQR
WDPELpQ� GH� OD� YLGD�� 1RV� HPERUUDFKiEDPRV� KDVWD� HO� DPDQHFHU� KDEODQGR� GH
OLWHUDWXUD��&DGD�QRFKH�DSDUHFtDQ�HQ�OD�FRQYHUVDFLyQ�SRU�OR�PHQRV�GLH]�OLEURV�TXH
\R� QR� KDEtD� OHtGR�� <� DO� GtD� VLJXLHQWH�� HOORV� �VXV� DPLJRV� GHO� JUXSR�� PH� ORV
SUHVWDEDQ�� /RV� WHQtDQ� WRGRV«� $GHPiV�� KDEtD� XQ� DPLJR� OLEUHUR� D� TXLHQ� OH
D\XGiEDPRV� D� KDFHU� ORV� SHGLGRV�� &DGD� YH]� TXH� OOHJDED� XQD� FDMD� GH� OLEURV� GH
%XHQRV�$LUHV��KDFtDPRV�ILHVWD��(UDQ� ORV� OLEURV�GH�6XGDPHULFDQD��GH�/RVDGD��GH
6XU��DTXHOODV�FDVDV�PDJQtILFDV�TXH�WUDGXFtDQ�ORV�DPLJRV�GH�%RUJHVª �

(O� WXWRU� OLWHUDULR� GHO� JUXSR� HUD� GRQ� 5DPyQ� 9LQ\HV�� H[LOLDGR� FDWDOiQ�� \D
PD\RU��TXH�KDEtD�OOHJDGR�DxRV�DWUiV�D�%DUUDQTXLOOD��GHVDORMDGR�GH�VX�WLHUUD�QDWDO
SRU�OD�GHUURWD�UHSXEOLFDQD�\ �GH�3DUtV�SRU�OD�OOHJDGD�GH�ORV�QD]LV��'RQ�5DPyQ��TXH
WHQtD�SRU�OD�OLWHUDWXUD�HO�PLVPR�UHVSHWR�TXH�XQ�PLOLWDU�SRU�ODV�DUPDV��SXVR�RUGHQ
HQ�DTXHO�GHVDIXHUR�GH� OHFWXUDV��'HMDED�TXH�*DEULHO�\ �VXV�DPLJRV�VH� LQWHUQDUDQ
IDVFLQDGRV� HQ� ODV� QRYHODV� GH� )DXONQHU� R� VH� H[WUDYLDUDQ� HQ� ODV� HQFUXFLMDGDV
DELHUWDV�SRU�-R\FH��SHUR�GH�WLHPSR�HQ�WLHPSR�ORV�OODPDED�DO�RUGHQ�UHFRUGiQGROHV
D�+RPHUR�

0XFKRV�DxRV�GHVSXpV��*DEULHO�SDJDUtD�VX�GHXGD�FRQ�HO�YLHMR�9LQ\HV��TXH�LUtD
D�PRULU�D�%DUFHORQD�GHYRUDGR�SRU�OD�QRVWDOJLD�GH�0DFRQGR��HV�HO�VDELR�FDWDOiQ�GH
&LHQ�DxRV�GH�VROHGDG��(Q�UHDOLGDG��HO�0DFRQGR�GH�ODV�~OWLPDV�SiJLQDV�GHO�OLEUR��QR
HV�\D�$UDFDWDFD��VLQR�%DUUDQTXLOOD��OD�GH�DTXHOORV�WLHPSRV�

7RGDYtD� ODWH� HQ� *DEULHO� FLHUWD� QRVWDOJLD� FXDQGR� UHFXHUGD� VX� YLGD
GHVOXPEUDQWH� \ � PLVHUDEOH� GH� HQWRQFHV�� /D� FDOOH� GHO� &ULPHQ�� FRQ� VXV� EDUHV� \
SURVWtEXORV�� XQ� EDU�� HO�+DSS\�� TXH� HOORV� TXHEUDURQ� ILUPDQGR� YDOHV�� \ � RWUR�PiV�
PX\ � IDPRVR�� /D� &XHYD�� TXH� UHXQtD� IUHQWH� D� XQD� PLVPD� EDUUD� FD]DGRUHV�
SHVFDGRUHV� GH� ViEDORV� \ � PRUGLGRV� SRU� OD� OLWHUDWXUD�� %DUULRV� \ � QRFKHV� TXH� QR
DFDEDEDQ�QXQFD�

5HFXHUGD�D�YHFHV�HO�KRWHO�GH�SXWDV�GRQGH�YLYtD��&XDQGR�QR�WHQtD�GLQHUR�SDUD
SDJDU�VX�FXDUWR�SRU�XQD�QRFKH��GHMDED�DO�SRUWHUR�HQ�FRQVLJQDFLyQ�ORV�RULJLQDOHV
GH� OD�QRYHOD�TXH�HVWDED�HVFULELHQGR��© $TXHO�KRWHO�²FXHQWD�pO�KR\²�HUD�PX\
JUDQGH� \ � FRQ� FXDUWRV� GH� WDELTXHV� GH� FDUWyQ�� HQ� ORV� FXDOHV� VH� HVFXFKDEDQ� ORV
VHFUHWRV�GH�ORV�FXDUWRV�YHFLQRV��<R�UHFRQRFtD�ODV�YRFHV�GH�PXFKRV�IXQFLRQDULRV
GHO�DOWR�JRELHUQR��\ �PH�HQWHUQHFtD�FRPSUREDU�TXH�OD�PD\RUtD�QR�LED�SDUD�KDFHU
HO�DPRU�VLQR�SDUD�KDEODUOHV�GH�Vt�PLVPRV�D�VXV�FRPSDxHUDV�GH�RFDVLyQ��&RPR�\R
HUD� SHULRGLVWD� PL� KRUDULR� GH� YLGD� HUD� HO� PLVPR� GH� ODV� SXWDV�� WRGRV� QRV
OHYDQWiEDPRV�DO�PHGLRGtD�\ �QRV�UHXQtDPRV�D�GHVD\XQDU�MXQWRVª �

)XH� SRU� DTXHOOD� pSRFD� FXDQGR� VH� HQFRQWUy� XQ� WUDEDMR� FRPR� YHQGHGRU� GH
HQFLFORSHGLDV�\ �OLEURV�GH�PHGLFLQD�HQ�ORV�SXHEORV�GH�OD�*RDMLUD��OD�SHQtQVXOD�GH
DUHQDOHV� DUGLHQWHV� GH� VXV� DQWHSDVDGRV� PDWHUQRV�� 1R� YHQGtD� QDGD�� SHUR� HQ� ODV
QRFKHV�GH�VROHGDG�\ �PXFKR�FDORU��DORMDGR�HQ�KRWHOHV�GH�FDPLRQHURV�\ �YLDMDQWHV
GH� FRPHUFLR�� VX� FRPSDxtD� PiV� ILHO� HUD� XQD� GDPD� LQJOHVD� TXH� DGRUDED� HQ
VHFUHWR��9LUJLQLD�:RROI�



+R\ � pO� DVHJXUD� TXH� /D� VHxRUD� 'DOORZD\ � OH� GLR� ODV� SLVWDV� SDUD� HVFULELU� VX
SULPHUD�QRYHOD��'H�PDQHUD�FRQVFLHQWH��DVt�GHELy�VHU��3HUR��HQ�UHDOLGDG��QR�VyOR�OD
DULVWRFUiWLFD�\ �DO�SDUHFHU�YLUJLQDO�VHxRUD�:RROI�HVWDED�D�VX�ODGR��FXDQGR�VH�VHQWy
D� OD�PiTXLQD�SDUD�HVFULELU�/D�KRMDUDVFD��7DPELpQ� HVWDEDQ� ORV� RWURV� DXWRUHV� TXH
KDEtDQ�FRQWULEXLGR�D�VX�IRUPDFLyQ�OLWHUDULD��ORV�OLEURV�GH�6DOJDUL�\ �-XOLR�9HUQH�FRQ
ORV�TXH�KDEtD�HQJDxDGR� OD�VROHGDG�GHO� LQWHUQDGR�� ORV�SRHWDV�� VXV�DPDGRV�SRHWDV�
OHtGRV� HQ� ORV� WUDQYtDV� GH� YLGULRV� D]XOHV� TXH� URGDEDQ� OHQWRV� HQ� ODV� DEUXPDGRUDV
WDUGHV� GHO� GRPLQJR� ERJRWDQR�� .DIND� \ � ORV� QRYHOLVWDV� UXVRV� \ � IUDQFHVHV
GHVFXELHUWRV�HQ�VX�SHQVLyQ�GH�HVWXGLDQWH�� ORV�JULHJRV�HVWXGLDGRV�HQ�&DUWDJHQD��D
WUHLQWD� JUDGRV� D� OD� VRPEUD�� ORV� QRUWHDPHULFDQRV� H� LQJOHVHV� TXH� VXV� DPLJRV� GH
%DUUDQTXLOOD�OH�UHYHODEDQ�HQWUH�GRV�ERWHOODV�GH�FHUYH]D��HQ�EDUHV�\ �EXUGHOHV�

$Vt�SXHV��FXDQGR�UHJUHVy�GH�DTXHO�YLDMH�UHDOL]DGR�FRQ�VX�PDGUH�D�$UDFDWDFD�
QR�VyOR�WHQtD�DOJR�TXH�GHFLU��D�IXHU]D�GH�FRQYLYLU�FRQ�WDQWRV�DXWRUHV��D�OR�ODUJR�GH
XQD� DGROHVFHQFLD� \ � GH� XQD� SULPHUD� MXYHQWXG� GH� VROHGDG� \ � E~VTXHGD�� VDEtD
WDPELpQ�FyPR�GHFLUOR�



/HFWXUDV�H�LQIOXHQFLDV

²7H� DGYLHUWR� TXH� ORV� OLEURV� PH� JXVWDQ� QR� SRUTXH� QHFHVDULDPHQWH� ORV� FUHD
PHMRUHV��VLQR�SRU�UD]RQHV�GLYHUVDV�QR�VLHPSUH�IiFLOHV�GH�H[SOLFDU�

²0HQFLRQDV�VLHPSUH�D�(GLSR�UH\�GH�6yIRFOHV�
²$�(GLSR� UH\��$PDGtV� GH�*DXOD� \ � (O� /D]DULOOR� GH� 7RUPHV�� HO�'LDULR� GH� OD

SHVWH��GH�'DQLHO�'HIRH��(O�SULPHU�YLDMH�HQ�WRUQR�DO�JORER��GH�3LJDIIHWD�

²<�WDPELpQ�D�7DU]iQ�GH�ORV�PRQRV�
²'H�%XUURXJKV��Vt�

²¢<�ORV�DXWRUHV�TXH�UHOHHV�GH�PDQHUD�PiV�FRQVWDQWH"
²&RUYDG��6DLQW�([XSpU\«

²¢3RU�TXp�&RQUDG�\ �6DLQW�([XSpU\"
²/D�~QLFD�UD]yQ�SRU� OD�FXDO�XQR�YXHOYH�D� OHHU�XQ�DXWRU��HV�SRUTXH�OH�JXVWD�

$KRUD�ELHQ��OR�TXH�PiV�PH�JXVWD�GH�&RQUDG�\ �6DLQW�([XSpU\ �HV�OR�~QLFR�TXH�HOORV
WLHQHQ�HQ�FRP~Q��XQD�PDQHUD�GH�DERUGDU�OD�UHDOLGDG�GH�XQ�PRGR�VHVJDGR��TXH�OD
KDFH�SDUHFHU�SRpWLFD��DXQ�HQ�LQVWDQWHV�HQ�TXH�SRGUtD�VHU�YXOJDU�

²¢7ROVWRL"
²1XQFD�JXDUGR�QDGD�GH�pO��SHUR�VLJR�FUH\HQGR�TXH�OD�PHMRU�QRYHOD�TXH�VH

KD�HVFULWR�HV�/D�JXHUUD�\�OD�SD]�

²1LQJXQR�GH�ORV�FUtWLFRV�KD�GHVFXELHUWR��VLQ�HPEDUJR��KXHOOD�GH�HVRV�DXWRUHV
HQ�WXV�OLEURV�

²(Q�UHDOLGDG��VLHPSUH�KH�SURFXUDGR�QR�SDUHFHUPH�D�QDGLH��(Q�YH]�GH�LPLWDU�
WUDWR�VLHPSUH�GH�HOXGLU�D�ORV�DXWRUHV�TXH�PiV�PH�JXVWDQ�

²6LQ� HPEDUJR�� ORV� FUtWLFRV� KDQ� YLVWR� VLHPSUH� HQ� WX� REUD� OD� VRPEUD� GH
)DXONQHU�

²&LHUWR�� <� WDQWR� LQVLVWLHURQ� HQ� OD� LQIOXHQFLD� GH� )DXONQHU�� TXH� GXUDQWH� XQ
WLHPSR�OOHJDURQ�D�FRQYHQFHUPH��(VR�QR�PH�PROHVWD��SRUTXH�)DXONQHU�HV�XQR�GH
ORV�JUDQGHV�QRYHOLVWDV�GH�WRGRV�ORV�WLHPSRV��3HUR�FUHR�TXH�ORV�FUtWLFRV�HVWDEOHFHQ
ODV�LQIOXHQFLDV�GH�XQD�PDQHUD�TXH�QR�OOHJR�D�FRPSUHQGHU��(Q�HO�FDVR�GH�)DXONQHU�
ODV�DQDORJtDV�VRQ�PiV�JHRJUiILFDV�TXH�OLWHUDULDV��/DV�GHVFXEUt�PXFKR�GHVSXpV�GH
KDEHU� HVFULWR�PLV� SULPHUDV� QRYHODV�� YLDMDQGR� SRU� HO� VXU� GH� ORV�(VWDGRV�8QLGRV�
/RV�SXHEORV�DUGLHQWHV�\ �OOHQRV�GH�SROYR��ODV�JHQWHV�VLQ�HVSHUDQ]D�TXH�HQFRQWUp�HQ
DTXHO�YLDMH�VH�SDUHFtDQ�PXFKR�D�ORV�TXH�\R�HYRFDED�HQ�PLV�FXHQWRV��4XL]iV�QR�VH
WUDWDED� GH� XQD� VHPHMDQ]D� FDVXDO�� SRUTXH� $UDFDWDFD�� HO� SXHEOR� GRQGH� \R� YLYt
FXDQGR�QLxR��IXH�FRQVWUXLGR�HQ�EXHQD�SDUWH�SRU�XQD�FRPSDxtD�QRUWHDPHULFDQD��OD
8QLWHG�)UXLW�

²8QR�GLUtD�TXH�ODV�DQDORJtDV�YDQ�PiV�OHMRV��+D\ �XQ�SDUHQWHVFR��XQD�FLHUWD



OtQHD�GH�ILOLDFLyQ�HQWUH�HO�FRURQHO�6DUWRULV�\ �WX�FRURQHO�$XUHOLDQR�%XHQGtD�� HQWUH
0DFRQGR� \ � HO� FRQGDGR� GH� <RNQDSDWDZSKD�� +D\ � DOJXQDV� PXMHUHV� GH� FDUiFWHU
IpUUHR�\ �TXL]iV�DOJXQRV�DGMHWLYRV�TXH�OOHYDQ�OD�PDUFD�GH�IiEULFD«�$O�HVTXLYDU�D
)DXONQHU�FRPR�LQIOXHQFLD�GHWHUPLQDQWH��¢QR�HVWDUiV�FRPHWLHQGR�XQ�SDUULFLGLR"

²4XL]iV��3RU� HVR�KH�GLFKR�TXH�PL�SUREOHPD�QR� IXH� LPLWDU� D�)DXONQHU�� VLQR
GHVWUXLUOR��6X�LQIOXHQFLD�PH�WHQtD�MRGLGR�

²&RQ�9LUJLQLD�:RROI�RFXUUH�H[DFWDPHQWH�OR�RSXHVWR��QDGLH��VDOYR�W~��KDEOD�GH
HVD�LQIOXHQFLD��¢'yQGH�HVWi"

²<R�VHUtD�XQ�DXWRU�GLVWLQWR�GHO�TXH�VR\ �VL�D� ORV�YHLQWH�DxRV�QR�KXELHVH�OHtGR
HVWD� IUDVH� GH� /D� VHxRUD� 'DOORZD\ �� © 3HUR� QR� KDEtD� GXGD� GH� TXH� GHQWUR� �GHO
FRFKH��VH�VHQWDED�DOJR�JUDQGH��JUDQGH]D�TXH�SDVDED��HVFRQGLGD��DO�DOFDQFH�GH�ODV
PDQRV� YXOJDUHV� TXH� SRU� SULPHUD� \ � ~OWLPD� YH]� VH� HQFRQWUDEDQ� WDQ� FHUFD� GH� OD
PDMHVWDG� GH� ,QJODWHUUD�� HO� SHUGXUDEOH� VtPEROR� GHO� (VWDGR� TXH� ORV� DFXFLRVRV
DUTXHyORJRV�KDEtDQ�GH� LGHQWLILFDU� HQ� ODV� H[FDYDFLRQHV�GH� ODV� UXLQDV�GHO� WLHPSR�
FXDQGR�/RQGUHV�QR�IXHUD�PiV�TXH�XQ�FDPLQR�FXELHUWR�GH�KLHUEDV��\ �FXDQGR�ODV
JHQWHV�TXH�DQGDEDQ�SRU�VXV�FDOOHV�HQ�DTXHOOD�PDxDQD�GH�PLpUFROHV�IXHUDQ�DSHQDV
XQ�PRQWyQ�GH�KXHVRV�FRQ�DOJXQRV�DQLOORV�PDWULPRQLDOHV��UHYXHOWRV�FRQ�VX�SURSLR
SROYR� \ � FRQ� ODV� HPSORPDGXUDV� GH� LQQXPHUDEOHV� GLHQWHV� FDULDGRVª �� 5HFXHUGR
KDEHU� OHtGR� HVWD� IUDVH�PLHQWUDV� HVSDQWDED�PRVTXLWRV� \ � GHOLUDED� GH� FDORU� HQ� XQ
FXDUWXFKR� GH� KRWHO�� SRU� OD� pSRFD� HQ� TXH� YHQGtD� HQFLFORSHGLDV� \ � OLEURV� GH
PHGLFLQD�HQ�OD�*RDMLUD�FRORPELDQD�

²¢3RU�TXp�WXYR�WDQWR�HIHFWR�VREUH�WL"
²3RUTXH� WUDQVIRUPy� SRU� FRPSOHWR� PL� VHQWLGR� GHO� WLHPSR�� 4XL]iV� PH

SHUPLWLy� YLVOXPEUDU� HQ� XQ� LQVWDQWH� WRGR� HO� SURFHVR� GH� GHVFRPSRVLFLyQ� GH
0DFRQGR��\ �VX�GHVWLQR�ILQDO��0H�SUHJXQWR��DGHPiV��VL�QR�VHUtD�HO�RULJHQ�UHPRWR
GH�(O�RWRxR�GHO� SDWULDUFD�� TXH� HV� XQ� OLEUR� VREUH� HO� HQLJPD� KXPDQR� GHO� SRGHU�
VREUH�VX�VROHGDG�\ �VX�PLVHULD�

²/D�OLVWD�GH�LQIOXHQFLDV�GHEH�VHU�PiV�DPSOLD��¢$�TXLpQHV�KHPRV�RPLWLGR"
²$�6yIRFOHV��D�5LPEDXG��D�.DIND��D�OD�SRHVtD�HVSDxROD�GHO�6LJOR�GH�2UR�\ �D

OD�P~VLFD�GH�FiPDUD�GHVGH�6FKXPDQQ�KDVWD�%DUWRN�

²¢'HEHPRV�DxDGLU�DOJR�GH�*UHHQH�\ �DOJXQDV�JRWDV�GH�+HPLQJZD\"�&XDQGR
HUDV�MRYHQ�WH�YHtD�OH\pQGRORV�FRQ�PXFKD�DWHQFLyQ��+D\ �XQ�FXHQWR�WX\R��/D� VLHVWD
GHO�PDUWHV�²�HO� PHMRU� TXH� KDV� HVFULWR�� GLFHV� W~�²� TXH� OH� GHEH� PXFKR� D�8Q
FDQDULR�FRPR�UHJDOR��GH�+HPLQJZD\�

²*UDKDP� *UHHQH� \ � +HPLQJZD\ � PH� DSRUWDURQ� HQVHxDQ]DV� GH� FDUiFWHU
SXUDPHQWH�WpFQLFR��6RQ�YDORUHV�GH�VXSHUILFLH��TXH�VLHPSUH�KH�UHFRQRFLGR��3HUR
SDUD�Pt�XQD�LQIOXHQFLD�UHDO�H�LPSRUWDQWH�HV�OD�GH�XQ�DXWRU�FX\D�OHFWXUD�OH�DIHFWD
D�XQR�HQ�SURIXQGLGDG�KDVWD�HO�SXQWR�GH�PRGLILFDU�FLHUWDV�QRFLRQHV�TXH�XQR�WHQJD
GHO�PXQGR�\ �OD�YLGD�



²9ROYLHQGR� D� ODV� LQIOXHQFLDV� SURIXQGDV�� 2� PHMRU�� VHFUHWDV�� ¢/D� SRHVtD"
4XL]iV� FXDQGR� HUDV�PXFKDFKR�TXHUtDV� VHU� SRHWD�� \ � HVWR� QXQFD� OR� FRQIHVDUiV«
$XQTXH�Vt�KDV�UHFRQRFLGR�TXH�WX�IRUPDFLyQ�IXH�HVHQFLDOPHQWH�SRpWLFD�

²6t��\R�HPSHFp�D�LQWHUHVDUPH�SRU�OD� OLWHUDWXUD�D� WUDYpV�GH�OD�SRHVtD��'H�OD
PDOD� SRHVtD�� 3RHVtD� SRSXODU�� GH� HVD� TXH� VH� SXEOLFD� HQ� DOPDQDTXHV� \ � KRMDV
VXHOWDV��(Q� ORV� WH[WRV�GH�FDVWHOODQR�GHO�EDFKLOOHUDWR��GHVFXEUt�TXH�PH�JXVWDED� OD
SRHVtD� WDQWR� FRPR� GHWHVWDED� OD� JUDPiWLFD�� 0H� HQFDQWDEDQ� ORV� URPiQWLFRV
HVSDxROHV�1~xH]�GH�$UFH��(VSURQFHGD�

²¢'yQGH�ORV�OHtDV"
²(Q� =LSDTXLUi�� TXH�� FRPR� VDEHV�� HV� HO� PLVPR� SXHEOR� O~JXEUH�� D� PLO

NLOyPHWURV� GHO� PDU�� GRQGH� $XUHOLDQR� 6HJXQGR� IXH� D� EXVFDU� D� )HUQDQGD� GHO
&DUSLR�� $OOt�� HQ� HO� OLFHR� GRQGH� HVWDED� LQWHUQR�� HPSH]y� PL� IRUPDFLyQ� OLWHUDULD�
OH\HQGR�SRU�XQD�SDUWH�PDOD�SRHVtD�\ �SRU�RWUD�OLEURV�PDU[LVWDV�TXH�PH�SUHVWDED�D
HVFRQGLGDV�PL�SURIHVRU�GH�KLVWRULD��/RV�GRPLQJRV�QR�WHQtD�QDGD�TXH�KDFHU��\ �SDUD
QR�DEXUULUPH��PH�PHWtD�HQ�OD�ELEOLRWHFD�GHO�FROHJLR��(PSHFp��SXHV��FRQ�OD�PDOD
SRHVtD�DQWHV�GH�GHVFXEULU�OD�EXHQD��5LPEDXG��9DOpU\«

²1HUXGD«
²1HUXGD��GHVGH�OXHJR��D�TXLHQ�FRQVLGHUR�FRPR�HO�JUDQ�SRHWD�GHO�VLJOR�;;�HQ

WRGRV� ORV� LGLRPDV�� ,QFOXVLYH�FXDQGR�VH�PHWtD�HQ�FDOOHMRQHV�GLItFLOHV�²VX�SRHVtD
SROtWLFD�� VX� SRHVtD� GH� JXHUUD²�� KDEtD� VLHPSUH� HQ� VX� SRHVtD� XQD� JUDQ� FDOLGDG�
1HUXGD��OR�KH�GLFKR�RWUDV�YHFHV��HUD�XQD�HVSHFLH�GH�UH\ �0LGDV��WRGR�OR�TXH�WRFDED
OR�FRQYHUWtD�HQ�SRHVtD�

²¢&XiQGR�HPSH]DVWH�D�LQWHUHVDUWH�HQ�OD�QRYHOD"
²0iV� WDUGH�� &XDQGR� HVWDED� HQ� OD� XQLYHUVLGDG�� HQ� SULPHU� DxR� GH� 'HUHFKR

�GHEtD�WHQHU�XQRV�GLHFLQXHYH�DxRV��\ �OHt�/D�PHWDPRUIRVLV��<D�KDEODPRV�GH�DTXHOOD
UHYHODFLyQ�� 5HFXHUGR� OD� SULPHUD� IUDVH�� © $O� GHVSHUWDU� *UHJRULR� 6DPVD� XQD
PDxDQD�� WUDV� XQ� VXHxR� LQWUDQTXLOR�� HQFRQWUyVH� HQ� OD� FDPD� FRQYHUWLGR� HQ� XQ
HQRUPH� LQVHFWRª �� © &RxR� ²SHQVp²�� DVt� KDEODED� PL� DEXHODª �� )XH� HQWRQFHV
FXDQGR� OD� QRYHOD� HPSH]y� D� LQWHUHVDUPH�� &XDQGR� GHFLGt� OHHU� WRGDV� ODV� QRYHODV
LPSRUWDQWHV�TXH�VH�KXELHVHQ�HVFULWR�GHVGH�HO�FRPLHQ]R�GH�OD�KXPDQLGDG�

²¢7RGDV"
²7RGDV�� HPSH]DQGR� SRU� OD� %LEOLD�� TXH� HV� XQ� OLEUR� FRMRQXGR� GRQGH� SDVDQ

FRVDV� IDQWiVWLFDV�� 'HMp� WRGR�� LQFOXVLYH� PL� FDUUHUD� GH� 'HUHFKR�� \ � PH� GHGLTXp
VRODPHQWH�D�OHHU�QRYHODV��$�OHHU�QRYHODV�\ �D�HVFULELU�

²¢(Q�FXiO�GH�WXV�OLEURV�FUHHV�TXH�VH�REVHUYD�PiV�WX�IRUPDFLyQ�SRpWLFD"
²4XL]iV�HQ�(O�RWRxR�GHO�SDWULDUFD�

²4XH�W~�KDV�GHILQLGR�FRPR�XQ�SRHPD�HQ�SURVD�
²4XH�\R�WUDEDMp�FRPR�VL�IXHVH�XQ�SRHPD�HQ�SURVD��¢7H�KDV�GDGR�FXHQWD�GH



TXH�DOOt�KD\ �YHUVRV�HQWHURV�GH�5XEpQ�'DUtR"�(O�RWRxR�GHO�SDWULDUFD�HVWi�OOHQR�GH
JXLxRV�D�ORV�FRQRFHGRUHV�GH�5XEpQ�'DUtR��,QFOXVLYH�pO�HV�XQ�SHUVRQDMH�GHO�OLEUR�
<� KD\ � XQ� YHUVR� VX\R�� FLWDGR� DO� GHVFXLGR�� XQ� SRHPD� VX\R�� HQ� SURVD�� TXH� GLFH�
© +DEtD�XQD�FLIUD�HQ� WX�EODQFR�SDxXHOR�� URMD�FLIUD�GH�XQ�QRPEUH�TXH�QR�HUD�HO
WX\R��PL�GXHxRª �

²$GHPiV�GH�QRYHOD�\ �GH�SRHVtD��¢TXp�OHHV"
²0XFKRV� OLEURV� TXH� QR� VH� GLVWLQJXHQ� SRU� VX� LPSRUWDQFLD� OLWHUDULD� VLQR

GRFXPHQWDO��PHPRULDV�GH�SHUVRQDMHV�FpOHEUHV��DXQTXH�VHDQ�PHQWLUDV��%LRJUDItDV
\ �UHSRUWDMHV�

²+DJDPRV� RWUD� OLVWD�� 7H� JXVWy� PXFKR�� UHFXHUGR�� DTXHOOD� ELRJUDItD� GHO
&RUGREpV��GH�'RPLQLTXH�/DSLHUUH�\ �/DUU\ �&ROOLQV��2�OOHYDUiV�OXWR�SRU�Pt��&KDFDO�
,QFOXVLYH�3DSLOORQ«

²4XH�HV�XQ� OLEUR�DSDVLRQDQWH� VLQ�QLQJ~Q�YDORU� OLWHUDULR��'HELy� VHU� UHHVFULWR
SRU�XQ�EXHQ�HVFULWRU�D�TXLHQ�OH�LQWHUHVDED�GDU�OD�VHQVDFLyQ�GH�TXH�HO�OLEUR�HV�GH�XQ
SULQFLSLDQWH�

²+DEOHPRV�GH�LQIOXHQFLDV�H[WUDOLWHUDULDV��,QIOXHQFLDV�TXH�KDQ�VLGR�GHFLVLYDV
HQ�WX�REUD��7X�DEXHOD��SRU�HMHPSOR�

²&RPR� \D� WH� OR� GLMH�� HUD� XQD�PXMHU� LPDJLQDWLYD� \ � VXSHUVWLFLRVD�� TXH�PH
DWHUURUL]DED�QRFKH�D�QRFKH�FRQ�VXV�KLVWRULDV�GH�XOWUDWXPED�

²¢<�WX�DEXHOR"
²&XDQGR�\R�WHQtD�RFKR�DxRV��PH�UHODWy�ORV�HSLVRGLRV�GH�WRGDV�ODV�JXHUUDV�HQ

TXH� KDEtD� SDUWLFLSDGR�� (Q� ORV� PiV� LPSRUWDQWHV� SHUVRQDMHV� PDVFXOLQRV� GH� PLV
OLEURV�KD\ �PXFKR�GH�pO�

²6XSRQJR�TXH�WXV�DEXHORV�VRQ�UHSUHVHQWDQWHV�GH�XQD�LQIOXHQFLD�PiV�YDVWD�\
SURIXQGD�� 0H� UHILHUR� D� OD� UHJLyQ� GH� OD� FRVWD� FRORPELDQD� GHO� &DULEH� GRQGH� W~
QDFLVWH��(YLGHQWHPHQWH�H[LVWH�DOOt�XQD�VREHUELD�WUDGLFLyQ�GHO�UHODWR�RUDO��TXH�HVWi
SUHVHQWH�LQFOXVLYH�HQ�ODV�FDQFLRQHV��ORV�YDOOHQDWRV��6LHPSUH�FXHQWDQ�XQD�KLVWRULD�
(Q� UHDOLGDG�� WRGR� HO� PXQGR� VDEH� DOOt� QDUUDU� KLVWRULDV�� 7X�PDGUH�� SRU� HMHPSOR�
'RxD�/XLVD��5HFXHUGR�KDEHUOH� RtGR�KDEODU� GH�XQD� FRPDGUH� VX\D�� TXH�SDVHDED
WRGDV�ODV�QRFKHV�SRU�HO�SDWLR�GH�OD�FDVD��SHLQiQGRVH��1DWXUDOPHQWH�KDEtD�PXHUWR
GLH]� DxRV� DWUiV«� 3HUR� VHJXtD� SDVHiQGRVH� SRU� HO� SDWLR�� ¢'H� GyQGH� VDOH� HVWD
FDSDFLGDG�GH�QDUUDU�FRVDV�WDQ�H[WUDRUGLQDULDV��WDQ«�PiJLFDV"

²0LV� DEXHORV� HUDQ� GHVFHQGLHQWHV� GH� JDOOHJRV�� \ � PXFKDV� GH� ODV� FRVDV
VREUHQDWXUDOHV�TXH�PH�FRQWDEDQ�SURYHQtDQ�GH�*DOLFLD��3HUR�FUHR�TXH�HVH�JXVWR
SRU� OR�VREUHQDWXUDO�SURSLR�GH� ORV�JDOOHJRV�HV� WDPELpQ�XQD�KHUHQFLD�DIULFDQD��/D
FRVWD�FDULEH�GH�&RORPELD��GRQGH�\R�QDFt��HV�FRQ�HO�%UDVLO�OD�UHJLyQ�GH�$PpULFD
/DWLQD�GRQGH�VH�VLHQWH�PiV�OD� LQIOXHQFLD�GH�ÈIULFD��(Q�HVH�VHQWLGR��HO�YLDMH�TXH
KLFH� SRU� $QJROD� HQ� ����� HV� XQD� GH� ODV� H[SHULHQFLDV� PiV� IDVFLQDQWHV� TXH� KH
WHQLGR��<R�FUHR�TXH�SDUWLy�PL�YLGD�SRU�OD�PLWDG��<R�HVSHUDED�HQFRQWUDUPH�HQ�XQ



PXQGR�H[WUDxR��WRWDOPHQWH�H[WUDxR��\ �GHVGH�HO�PRPHQWR�HQ�TXH�SXVH�ORV�SLHV�DOOt�
GHVGH�HO�PRPHQWR�PLVPR�HQ�TXH�ROt�HO�DLUH��PH�HQFRQWUp�GH�SURQWR�HQ�HO�PXQGR
GH�PL� LQIDQFLD�� 6t��PH� HQFRQWUp� WRGD�PL� LQIDQFLD�� FRVWXPEUHV� \ � FRVDV� TXH� \R
KDEtD�ROYLGDGR��9ROYt�D�WHQHU��LQFOXVLYH��ODV�SHVDGLOODV�TXH�WHQtD�HQ�OD�QLxH]�

(Q�$PpULFD�/DWLQD� VH� QRV� KD� HQVHxDGR� TXH� VRPRV� HVSDxROHV��(V� FLHUWR�� HQ
SDUWH�� SRUTXH� HO� HOHPHQWR� HVSDxRO� IRUPD� SDUWH� GH� QXHVWUD� SURSLD� SHUVRQDOLGDG
FXOWXUDO�\ �QR�SXHGH�QHJDUVH��3HUR�HQ�DTXHO�YLDMH�D�$QJROD�GHVFXEUt�TXH�WDPELpQ
pUDPRV� DIULFDQRV�� 2� PHMRU�� TXH� pUDPRV� PHVWL]RV�� 4XH� QXHVWUD� FXOWXUD� HUD
PHVWL]D��VH�HQULTXHFtD�FRQ�GLYHUVRV�DSRUWHV��1XQFD��KDVWD�HQWRQFHV��KDEtD�WHQLGR
FRQFLHQFLD�GH�HOOR�

(Q� OD� UHJLyQ� GRQGH� QDFt� KD\ � IRUPDV� FXOWXUDOHV� GH� UDtFHV� DIULFDQDV� PX\
GLVWLQWDV�D�ODV�GH�ODV�]RQDV�GHO�DOWLSODQR��GRQGH�VH�PDQLIHVWDURQ�FXOWXUDV�LQGtJHQDV�
(Q� HO� &DULEH�� DO� TXH� SHUWHQH]FR�� VH� PH]FOy� OD� LPDJLQDFLyQ� GHVERUGDGD� GH� ORV
HVFODYRV� QHJURV� DIULFDQRV� FRQ� OD� GH� ORV� QDWLYRV� SUHFRORPELQRV� \ � OXHJR� FRQ� OD
IDQWDVtD�GH�ORV�DQGDOXFHV�\ �HO�FXOWR�GH�ORV�JDOOHJRV�SRU�OR�VREUHQDWXUDO��(VD�DSWLWXG
SDUD�PLUDU�OD�UHDOLGDG�GH�FLHUWD�PDQHUD�PiJLFD�HV�SURSLD�GHO�&DULEH�\ �WDPELpQ
GHO�%UDVLO��'H�DOOt�KDQ�VXUJLGR�XQD�OLWHUDWXUD��XQD�P~VLFD�\ �XQD�SLQWXUD�FRPR�ODV
GH�:LOIUHGR�/DP��TXH�VRQ�H[SUHVLyQ�HVWpWLFD�GH�HVWD�UHJLyQ�GHO�PXQGR�

²(Q� VXPD�� OD� LQIOXHQFLD� PiV� IXHUWH� TXH� KDV� UHFLELGR�� PiV� IXHUWH� TXH
FXDOTXLHUD� RWUD� DGTXLULGD� HQ� WX� IRUPDFLyQ� OLWHUDULD�� HV� OD� TXH� SURYLHQH� GH� WX
LGHQWLGDG� FXOWXUDO� \ � JHRJUiILFD�� /D� GHO� &DULEH�� (V� WX� PXQGR�� \ � HO� PXQGR� TXH
H[SUHVDV��¢&yPR�VH�WUDGXFH�HVD�LQIOXHQFLD�HQ�WXV�OLEURV"

²<R� FUHR� TXH� HO� &DULEH� PH� HQVHxy� D� YHU� OD� UHDOLGDG� GH� RWUD� PDQHUD�� D
DFHSWDU�ORV�HOHPHQWRV�VREUHQDWXUDOHV�FRPR�DOJR�TXH�IRUPD�SDUWH�GH�QXHVWUD�YLGD
FRWLGLDQD��(O�&DULEH�HV�XQ�PXQGR�GLVWLQWR�FX\D�SULPHUD�REUD�GH�OLWHUDWXUD�PiJLFD
HV�HO�'LDULR�GH�&ULVWyEDO�&ROyQ��OLEUR�TXH�KDEOD�GH�SODQWDV�IDEXORVDV�\ �GH�PXQGRV
PLWROyJLFRV��6t��OD�KLVWRULD�GHO�&DULEH�HVWi�OOHQD�GH�PDJLD��XQD�PDJLD�WUDtGD�SRU�ORV
HVFODYRV� QHJURV� GH� ÈIULFD�� SHUR� WDPELpQ� SRU� ORV� SLUDWDV� VXHFRV�� KRODQGHVHV� H
LQJOHVHV�� TXH� HUDQ� FDSDFHV� GH�PRQWDU� XQ� WHDWUR� GH� ySHUD� HQ�1XHYD�2UOHDQV� \
OOHQDU� GH� GLDPDQWHV� ODV� GHQWDGXUDV� GH� ODV� PXMHUHV�� /D� VtQWHVLV� KXPDQD� \ � ORV
FRQWUDVWHV�TXH�KD\ �HQ�HO�&DULEH�QR�VH�YHQ�HQ�RWUR�OXJDU�GHO�PXQGR��&RQR]FR�WRGDV
VXV� LVODV�� PXODWDV� FRORU� GH� PLHO�� FRQ� RMRV� YHUGHV� \ � SDxROHWDV� GRUDGDV� HQ� OD
FDEH]D�� FKLQRV� FUX]DGRV� GH� LQGLRV� TXH� ODYDQ� URSD� \ � YHQGHQ� DPXOHWRV�� KLQG~HV
YHUGHV�TXH�VDOHQ�GH�VXV�WLHQGDV�GH�PDUILOHV�SDUD�FDJDUVH�HQ�OD�PLWDG�GH�OD�FDOOH�
SXHEORV� SROYRULHQWRV� \ � DUGLHQWHV� FX\DV� FDVDV� ODV� GHVEDUDWDQ� ORV� FLFORQHV�� \ � SRU
RWUR� ODGR� UDVFDFLHORV� GH� YLGULRV� VRODUHV� \ � XQ� PDU� GH� VLHWH� FRORUHV�� %XHQR�� VL
HPSLH]R�D�KDEODU�GHO�&DULEH�QR�KD\ �PDQHUD�GH�SDUDU��1R�VyOR�HV�HO�PXQGR�TXH
PH� HQVHxy� D� HVFULELU�� VLQR� WDPELpQ� OD� ~QLFD� UHJLyQ� GRQGH� \R� QR� PH� VLHQWR
H[WUDQMHUR�



/D�REUD

²¢/R�FUHHV�UHDOPHQWH"
²6t��OR�FUHR��HQ�JHQHUDO��XQ�HVFULWRU�QR�HVFULEH�VLQR�XQ�VROR�OLEUR��DXQTXH�HVH

OLEUR� DSDUH]FD� HQ�PXFKRV� WRPRV� FRQ� WtWXORV� GLYHUVRV�� (V� HO� FDVR� GH� %DO]DF�� GH
&RQUDG��GH�0HOYLOOH��GH�.DIND�\ �GHVGH� OXHJR�GH�)DXONQHU��$�YHFHV�XQR�GH�HVWRV
OLEURV� VH� GHVWDFD� VREUH� ORV� RWURV� WDQWR� TXH� HO� DXWRU� DSDUHFH� FRPR� DXWRU� GH� XQD
REUD��R�GH�XQD�REUD�SULPRUGLDO��¢4XLpQ�UHFXHUGD�ORV�UHODWRV�FRUWRV�GH�&HUYDQWHV"
¢4XLpQ� UHFXHUGD�� SRU� HMHPSOR�� D�(O� OLFHQFLDGR�9LGULHUD�� TXH� WRGDYtD� VH� OHH� FRQ
WDQWR� JXVWR� FRPR� FXDOTXLHUD� GH� VXV� PHMRUHV� SiJLQDV"� (Q� $PpULFD� /DWLQD�
5yPXOR� *DOOHJRV� VH� FRQRFH� SRU�'RxD�%iUEDUD�� TXH� QR� HV� VX� PHMRU� REUD�� <
$VWXULDV� SRU�(O� VHxRU� 3UHVLGHQWH�� SpVLPD� QRYHOD�� PX\ � LQIHULRU� D� /H\HQGDV� GH
*XDWHPDOD�

²6L� FDGD� HVFULWRU� QR� KDFH� VLQR� HVFULELU� HQ� WRGD� VX� YLGD� XQ� VROR� OLEUR�� ¢FXiO
VHUtD�HO�WX\R"�¢(O�OLEUR�GH�0DFRQGR"

²7~�VDEHV�TXH�QR�HV�DVt��6yOR�GRV�GH�PLV�QRYHODV��/D�KRMDUDVFD� \ �&LHQ�DxRV
GH� VROHGDG�� \ � DOJXQRV� FXHQWRV� SXEOLFDGRV� HQ�/RV� IXQHUDOHV� GH� OD�0DPi�*UDQGH
RFXUUHQ�HQ�0DFRQGR��/DV�RWUDV��(O�FRURQHO�QR�WLHQH�TXLHQ�OH�HVFULED��/D�PDOD�KRUD
\ �&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD�WLHQHQ�SRU�HVFHQDULR�RWUR�SXHEOR�GH�OD�FRVWD
FRORPELDQD�

²8Q�SXHEOR�VLQ�WUHQ�QL�RORU�D�EDQDQR��²«�SHUR�FRQ�XQ�UtR��8Q�SXHEOR�DO�TXH
VyOR�VH�OOHJD�SRU�ODQFKD��6L�QR�HV�HO�OLEUR�GH�0DFRQGR��¢FXiO�VHUtD�HVH�OLEUR�~QLFR
WX\R"

²(O�OLEUR�GH�OD�VROHGDG��)tMDWH�ELHQ��HO�SHUVRQDMH�FHQWUDO�GH�/D�KRMDUDVFD� HV
XQ�KRPEUH�TXH�YLYH�\ �PXHUH�HQ�OD�PiV�DEVROXWD�VROHGDG��7DPELpQ�HVWi�OD�VROHGDG
HQ�HO�SHUVRQDMH�GH�(O�FRURQHO�QR�WLHQH�TXLHQ�OH�HVFULED��(O�FRURQHO��FRQ�VX�PXMHU
\ � VX� JDOOR� HVSHUDQGR� FDGD� YLHUQHV� XQD� SHQVLyQ� TXH� QXQFD� OOHJD�� <� HVWi� HQ� HO
DOFDOGH� GH� /D� PDOD� KRUD�� TXH� QR� ORJUD� JDQDUVH� OD� FRQILDQ]D� GHO� SXHEOR� \
H[SHULPHQWD��D�VX�PDQHUD��OD�VROHGDG�GHO�SRGHU�

²&RPR�$XUHOLDQR�%XHQGtD�\ �HO�3DWULDUFD�
²([DFWDPHQWH�� /D� VROHGDG� HV� HO� WHPD� GH� (O� RWRxR� GHO� SDWULDUFD� \

REYLDPHQWH�GH�&LHQ�DxRV�GH�VROHGDG�

²6L�OD�VROHGDG�HV�HO�WHPD�GH�WRGRV�WXV�OLEURV��¢GyQGH�KDEUtD�TXH�EXVFDU�OD�UDt]
GH�HVWH�VHQWLPLHQWR�GRPLQDQWH"�¢4XL]iV�HQ�WX�QLxH]"

²&UHR�TXH�HV�XQ�SUREOHPD�GH�WRGR�HO�PXQGR��&DGD�TXLHQ�WLHQH�VX�PRGR�\ �VX
PHGLR�GH�H[SUHVDUOR��0XFKRV�HVFULWRUHV��DOJXQRV�VLQ�GDUVH�FXHQWD��QR�KDFHQ�RWUD
FRVD�TXH�H[SUHVDUOR�HQ�VX�REUD��<R�HQWUH�HOORV��¢7~�QR"



²7DPELpQ��Vt��7X�SULPHU�OLEUR��/D�KRMDUDVFD��FRQWLHQH�\D� OD� VHPLOOD�GH�&LHQ
DxRV�GH�VROHGDG��¢&yPR�MX]JDV�KR\ �DO�PXFKDFKR�TXH�HVFULELy�DTXHO�OLEUR"

²&RQ�XQ�SRFR�GH�FRPSDVLyQ��SRUTXH�OR�HVFULELy�FRQ�SULVD��SHQVDQGR�TXH�QR
LED�D�HVFULELU�PiV�HQ� OD�YLGD��TXH�DTXHOOD�HUD� VX�~QLFD�RSRUWXQLGDG��\ �HQWRQFHV
WUDWDED� GH�PHWHU� HQ� DTXHO� OLEUR� WRGR� OR� DSUHQGLGR� KDVWD� HQWRQFHV�� (Q� HVSHFLDO�
UHFXUVRV�\ �WUXFRV�OLWHUDULRV�WRPDGRV�GH�ORV�QRYHOLVWDV�QRUWHDPHULFDQRV�H�LQJOHVHV
TXH�HVWDED�OH\HQGR�

²9LUJLQLD� :RROI�� -R\FH�� )DXONQHU�� VLQ� GXGD�� 3RU� FLHUWR�� OD� WpFQLFD� GH� /D
KRMDUDVFD�VH�SDUHFH�PXFKR�D�OD�GH�0LHQWUDV�\R�DJRQL]R�GH�)DXONQHU�

²1R�HV�H[DFWDPHQWH�OD�PLVPD��<R�XWLOL]R�WUHV�SXQWRV�GH�YLVWD�SHUIHFWDPHQWH
LGHQWLILFDEOHV�� VLQ� SRQHUOHV� QRPEUHV�� HO� GH�XQ�YLHMR�� XQ�QLxR�\ �XQD�PXMHU��6L� WH
ILMDV�ELHQ��/D�KRMDUDVFD�WLHQH�OD�PLVPD�WpFQLFD�\ �HO�PLVPR�WHPD��SXQWRV�GH�YLVWD
DOUHGHGRU�GH�XQ�PXHUWR��GH�(O�RWRxR�GHO�SDWULDUFD��6yOR�TXH�HQ�/D�KRMDUDVFD� \R
QR�PH�DWUHYtD�D�VROWDUPH��ORV�PRQyORJRV�HVWiQ�ULJXURVDPHQWH�VLVWHPDWL]DGRV��(Q
(O�RWRxR�GHO�SDWULDUFD��HQ�FDPELR��ORV�PRQyORJRV�VRQ�P~OWLSOHV��D�YHFHV�GHQWUR�GH
XQD�PLVPD�IUDVH��<D�HQ�HVWH�OLEUR�VR\ �FDSD]�GH�YRODU�VROR�\ �GH�KDFHU�OR�TXH�PH
GD�OD�JDQD�

²9ROYDPRV�DO�PXFKDFKR�TXH�HVFULELy�/D�KRMDUDVFD��7HQtDV�YHLQWH�DxRV�
²9HLQWLGyV�

²9HLQWLGyV�DxRV��YLYtDV�HQ�%DUUDQTXLOOD�\ �HVFULELVWH�OD�QRYHOD��VL�QR�UHFXHUGR
PDO�� WUDEDMDQGR� GHVSXpV� GH� TXH� WRGR� HO� PXQGR� VH� KDEtD� LGR�� PX\ � WDUGH� HQ� OD
QRFKH��HQ�OD�VDOD�GH�UHGDFFLyQ�GH�XQ�SHULyGLFR�

²'H�(O�+HUDOGR�

²6t�� \R� FRQRFt� DTXHOOD� VDOD� GH� UHGDFFLyQ�� OXFHV� GH� QHyQ�� YHQWLODGRUHV� GH
DVSDV�� PXFKR� FDORU�� VLHPSUH�� )XHUD� KDEtD� XQD� FDOOH� OOHQD� GH� EDUHV� GH� PDOD
PXHUWH��/D�FDOOH�GHO�&ULPHQ��¢QR�OD�OODPDQ�DVt�WRGDYtD"

²/D� FDOOH� GHO� &ULPHQ�� FODUR�� <R� YLYtD� DOOt�� HQ� KRWHOHV� GH� SDVR� TXH� VRQ� ORV
PLVPRV�KRWHOHV�GH�ODV�SXWDV��(O�FXDUWR�FRVWDED�XQ�SHVR�FRQ�FLQFXHQWD�SRU�QRFKH�
$�Pt�PH�SDJDEDQ�HQ�(O�+HUDOGR�WUHV�SHVRV�SRU�FROXPQD��\ �D�YHFHV�WUHV�PiV�SRU
HO� HGLWRULDO��&XDQGR� \R� QR� WHQtD� HO� SHVR� FRQ� FLQFXHQWD� SDUD� SDJDU� HO� FXDUWR�� OH
GHMDED�HQ�GHSyVLWR�DO�SRUWHUR�GHO�KRWHO�ORV�RULJLQDOHV�GH�/D�KRMDUDVFD��eO�VDEtD�TXH
HUDQ�SDUD�Pt�SDSHOHV�PX\ �LPSRUWDQWHV��0XFKR�WLHPSR�GHVSXpV��FXDQGR�\R�KDEtD
HVFULWR�\D�&LHQ�DxRV�GH�VROHGDG��HQWUH�ODV�JHQWHV�TXH�VH�DFHUFDEDQ�D�VDOXGDUPH�R
D�SHGLUPH�DXWyJUDIRV��\R�GHVFXEUt�DO�SRUWHUR�DTXHO��6H�DFRUGDED�GH�WRGR�

²7XYLVWH�GLILFXOWDGHV�SDUD�HGLWDU�/D�KRMDUDVFD�
²3DVDURQ� FLQFR� DxRV� DQWHV� GH� HQFRQWUDUOH� HGLWRU�� /D� PDQGp� D� (GLWRULDO

/RVDGD� �HQ� $UJHQWLQD�� \ � PH� OD� GHYROYLHURQ� FRQ� XQD� FDUWD� GHO� FUtWLFR� HVSDxRO



*XLOOHUPR�GH�7RUUH� HQ� OD� TXH�PH� DFRQVHMDED�GHGLFDUPH� D� RWUD� FRVD�� SHUR�PH
UHFRQRFtD�DOJR�TXH�DKRUD�PH�OOHQD�GH�VDWLVIDFFLyQ��XQ�DSUHFLDEOH�VHQWLGR�SRpWLFR�

²&UHR�KDEHUWH� RtGR�GHFLU� TXH� DOJR� VLPLODU� WH� RFXUULy� HQ�)UDQFLD��6L� QR�PH
HTXLYRFR��¢IXH�FRQ�5RJHU�&DLOORLV"

²(O�FRURQHO«�IXH�RIUHFLGR�D�*DOOLPDUG��PXFKR�WLHPSR�DQWHV�GH�&LHQ�DxRV«
+XER�GRV� OHFWRUHV�� -XDQ�*R\ WLVROR�\ �5RJHU�&DLOORLV��(O�SULPHUR��TXH� WRGDYtD�QR
HUD�HO�EXHQ�DPLJR�PtR�TXH�HV�KR\��KL]R�XQD�H[FHOHQWH�QRWD�GH�OHFWXUD��&DLOORLV��HQ
FDPELR�� UHFKD]y� HO� OLEUR� GH� SODQR�� 7XYH� TXH� HVFULELU� &LHQ� DxRV«� SDUD� TXH
*DOOLPDUG�YROYLHUD�D�LQWHUHVDUVH�HQ�XQ�OLEUR�PtR��3HUR�\D�PL�DJHQWH�WHQtD�RWURV
FRPSURPLVRV�HQ�)UDQFLD�

²'HVSXpV�GH�/D�KRMDUDVFD� \ � DQWHV� GH�&LHQ�DxRV�GH� VROHGDG� �(O� FRURQHO� QR
WLHQH� TXLHQ� OH� HVFULED��/D� PDOD� KRUD� \ � /RV� IXQHUDOHV� GH� OD� 0DPi� *UDQGH�� VH
YXHOYHQ� GH� SURQWR� UHDOLVWDV�� VREULRV�� PX\ � ULJXURVRV� HQ� VX� OHQJXDMH� \ � VX
FRQVWUXFFLyQ��\ �VLQ�QLQJXQD�PDJLD�QL�GHVPHVXUD��¢&yPR�VH�H[SOLFD�HVWH�FDPELR"

²&XDQGR�\R�HVFULEt�/D�KRMDUDVFD� WHQtD�\D� OD�FRQYLFFLyQ�GH�TXH� WRGD�EXHQD
QRYHOD�GHEtD�VHU�XQD�WUDQVSRVLFLyQ�SRpWLFD�GH�OD�UHDOLGDG��3HUR�DTXHO�OLEUR��FRPR
UHFXHUGDV�� DSDUHFLy� HQ� PRPHQWRV� HQ� TXH� &RORPELD� YLYtD� XQD� pSRFD� GH
SHUVHFXFLRQHV� SROtWLFDV� VDQJULHQWDV�� \ � PLV� DPLJRV� PLOLWDQWHV� PH� FUHDURQ� XQ
WHUULEOH� FRPSOHMR� GH� FXOSD�� © (V� XQD� QRYHOD� TXH� QR� GHQXQFLD�� TXH� QR
GHVHQPDVFDUD� QDGDª �� PH� GLMHURQ�� (O� FRQFHSWR� OR� YHR� KR\ � PX\ � VLPSOLVWD� \
HTXLYRFDGR��SHUR�HQ�DTXHO�PRPHQWR�PH�OOHYy�D�SHQVDU�TXH�\R�GHEtD�RFXSDUPH
GH� OD� UHDOLGDG� LQPHGLDWD� GHO� SDtV�� DSDUWiQGRPH� XQ� SRFR� GH�PLV� LGHDV� OLWHUDULDV
LQLFLDOHV��TXH�SRU�IRUWXQD�DFDEp�SRU�UHFXSHUDU��&RUUt�HQWUHWDQWR�XQ�VHULR�ULHVJR�GH
URPSHUPH�OD�FULVPD�

(O�FRURQHO�QR�WLHQH�TXLHQ�OH�HVFULED��/D�PDOD�KRUD� \ �PXFKRV� FXHQWRV� GH�/RV
IXQHUDOHV�GH�OD�0DPi�*UDQGH�VRQ�OLEURV�LQVSLUDGRV�HQ�OD�UHDOLGDG�GH�&RORPELD��\
VX� HVWUXFWXUD� UDFLRQDOLVWD� HVWi� GHWHUPLQDGD� SRU� OD� QDWXUDOH]D� GHO� WHPD�� 1R�PH
DUUHSLHQWR�GH�KDEHUORV�HVFULWR��SHUR�FRQVWLWX\HQ�XQ�WLSR�GH�OLWHUDWXUD�SUHPHGLWDGD�
TXp�RIUHFH�XQD�YLVLyQ�XQ�WDQWR�HVWiWLFD�\ �H[FOX\HQWH�GH�OD�UHDOLGDG��3RU�EXHQRV�R
PDORV� TXH� SDUH]FDQ�� VRQ� OLEURV� TXH� DFDEDQ� HQ� OD� ~OWLPD� SiJLQD�� 6RQ� PiV
HVWUHFKRV�GH�OR�TXH�\R�PH�FUHR�FDSD]�GH�KDFHU�

²¢4Xp�WH�KL]R�FDPELDU�GH�UXPER"
²/D� UHIOH[LyQ� VREUH� PL� SURSLR� WUDEDMR�� 8QD� ODUJD� UHIOH[LyQ�� SDUD

FRPSUHQGHU�DO�ILQ�TXH�PL�FRPSURPLVR�QR�HUD�FRQ�OD�UHDOLGDG�SROtWLFD�\ �VRFLDO�GH
PL� SDtV�� VLQR� FRQ� WRGD� OD� UHDOLGDG� GH� HVWH� PXQGR� \ � GHO� RWUR�� VLQ� SUHWHULU� QL
PHQRVSUHFLDU�QLQJXQR�GH�VXV�DVSHFWRV�

²(VWR� VLJQLILFD� TXH� KDV� LPSXJQDGR�� D� WUDYpV� GH� WX� SURSLD� H[SHULHQFLD�� OD
IDPRVD� OLWHUDWXUD� FRPSURPHWLGD�� TXH� WDQWRV� HVWUDJRV� KD� FDXVDGR� HQ� $PpULFD
/DWLQD�



²&RPR� W~� VDEHV� PX\ � ELHQ�� HQ� PLV� RSFLRQHV� SROtWLFDV� SHUVRQDOHV� VR\ � XQ
KRPEUH�FRPSURPHWLGR��SROtWLFDPHQWH�FRPSURPHWLGR�

²&RQ�HO�VRFLDOLVPR«
²4XLHUR�TXH�HO�PXQGR�VHD�VRFLDOLVWD��\ �FUHR�TXH� WDUGH�R� WHPSUDQR�OR�VHUi�

3HUR� WHQJR� PXFKDV� UHVHUYDV� VREUH� OR� TXH� HQWUH� QRVRWURV� VH� GLR� HQ� OODPDU
OLWHUDWXUD� FRPSURPHWLGD�� R�PiV� H[DFWDPHQWH� OD� QRYHOD� VRFLDO�� TXH� HV� HO� SXQWR
FXOPLQDQWH�GH�HVWD�OLWHUDWXUD��SRUTXH�PH�SDUHFH�TXH�VX�YLVLyQ�OLPLWDGD�GHO�PXQGR
\ �GH�OD�YLGD�QR�KD�VHUYLGR��SROtWLFDPHQWH�KDEODQGR��GH�QDGD��/HMRV�GH�DSUHVXUDU
XQ�SURFHVR�GH�WRPD�GH�FRQFLHQFLD��OR�GHPRUD��/RV�ODWLQRDPHULFDQRV�HVSHUDQ�GH
XQD�QRYHOD�DOJR�PiV�TXH�OD�UHYHODFLyQ�GH�RSUHVLRQHV�H�LQMXVWLFLDV�TXH�FRQRFHQ�GH
VREUD��0XFKRV�DPLJRV�PLOLWDQWHV�TXH�VH�VLHQWHQ�FRQ�IUHFXHQFLD�REOLJDGRV�D�GLFWDU
QRUPDV�D�ORV�HVFULWRUHV�VREUH�OR�TXH�VH�GHEH�R�QR�VH�GHEH�HVFULELU��DVXPHQ��TXL]iV
VLQ� GDUVH� FXHQWD�� XQD� SRVLFLyQ� UHDFFLRQDULD� HQ� OD� PHGLGD� HQ� TXH� HVWiQ
LPSRQLpQGROH� UHVWULFFLRQHV� D� OD� OLEHUWDG�GH� FUHDFLyQ��3LHQVR�TXH�XQD�QRYHOD� GH
DPRU�HV�WDQ�YiOLGD�FRPR�FXDOTXLHU�RWUD��(Q�UHDOLGDG��HO�GHEHU�GH�XQ�HVFULWRU��\ �HO
GHEHU�UHYROXFLRQDULR��VL�VH�TXLHUH��HV�HO�GH�HVFULELU�ELHQ�

²/LEHUDGR� GHO� FRPSURPLVR� FRQ� XQD� UHDOLGDG� SROtWLFD� LQPHGLDWD�� ¢FyPR
OOHJDVWH�D�HQFRQWUDU�HVH�RWUR�WUDWDPLHQWR��OODPpPRVOR�PtWLFR�GH�OD�UHDOLGDG��TXH�WH
SHUPLWLy�HVFULELU�&LHQ�DxRV�GH�VROHGDG"

²4XL]iV��FRPR�WH�OR�GLMH�\D��OD�SLVWD�PH�OD�GLHURQ�ORV�UHODWRV�GH�PL�DEXHOD�
3DUD�HOOD�ORV�PLWRV��ODV�OH\HQGDV��ODV�FUHHQFLDV�GH�OD�JHQWH��IRUPDEDQ�SDUWH��\ �GH
PDQHUD�PX\ � QDWXUDO�� GH� VX� YLGD� FRWLGLDQD�� 3HQVDQGR� HQ� HOOD��PH� GL� FXHQWD� GH
SURQWR�TXH�QR�HVWDED�LQYHQWDQGR�QDGD��VLQR�VLPSOHPHQWH�FDSWDQGR�\ �UHILULHQGR�XQ
PXQGR� GH� SUHVDJLRV�� GH� WHUDSLDV�� GH� SUHPRQLFLRQHV�� GH� VXSHUVWLFLRQHV�� VL� W~
TXLHUHV�� TXH� HUD� PX\ � QXHVWUR�� PX\ � ODWLQRDPHULFDQR�� 5HFXHUGD�� SRU� HMHPSOR�
DTXHOORV�KRPEUHV�TXH�HQ�QXHVWUR�SDtV�FRQVLJXHQ�VDFDUOH�GH�OD�RUHMD�ORV�JXVDQRV�D
XQD�YDFD�UH]iQGROH�RUDFLRQHV��7RGD�QXHVWUD�YLGD�GLDULD��HQ�$PpULFD�/DWLQD��HVWi
OOHQD�GH�FDVRV�FRPR�HVWH�

'H�PRGR�TXH�HO�KDOOD]JR�TXH�PH�SHUPLWLy�HVFULELU�&LHQ�DxRV�GH�VROHGDG� IXH
VLPSOHPHQWH� HO� GH� XQD� UHDOLGDG�� OD� QXHVWUD�� REVHUYDGD� VLQ� ODV� OLPLWDFLRQHV� TXH
UDFLRQDOLVWDV�\ �HVWDOLQLVWDV�GH�WRGRV�ORV�WLHPSRV�KDQ�WUDWDGR�GH�LPSRQHUOH�SDUD�TXH
OHV�FXHVWH�PHQRV�WUDEDMR�HQWHQGHUOD�

²<�OD�GHVPHVXUD��OD�GHVPHVXUD�TXH�DSDUHFH�HQ�&LHQ�DxRV�GH�VROHGDG��HQ�(O
RWRxR�GHO�SDWULDUFD�\ �HQ�WXV�~OWLPRV�FXHQWRV��¢HVWDUtD�WDPELpQ�HQ�OD�UHDOLGDG�R�HV
XQD�IDEULFDFLyQ�OLWHUDULD"

²1R�� OD� GHVPHVXUD� IRUPD� SDUWH� WDPELpQ� GH� QXHVWUD� UHDOLGDG�� 1XHVWUD
UHDOLGDG�HV�GHVPHVXUDGD�\ �FRQ�IUHFXHQFLD�QRV�SODQWHD�D�ORV�HVFULWRUHV�SUREOHPDV
PX\ �VHULRV��TXH�HV�HO�GH�OD�LQVXILFLHQFLD�GH�ODV�SDODEUDV��&XDQGR�KDEODPRV�GH�XQ
UtR��OR�PiV�JUDQGH�TXH�SXHGH�LPDJLQDU�XQ�OHFWRU�HXURSHR�HV�HO�'DQXELR��TXH�WLHQH
�����NLOyPHWURV�GH�ODUJR��¢&yPR�SRGUtD�LPDJLQDUVH�HO�$PD]RQDV��TXH�HQ�FLHUWRV



SXQWRV� HV� WDQ� DQFKR� TXH� GHVGH� XQD� RULOOD� QR� VH� GLYLVD� OD� RWUD"� /D� SDODEUD
WHPSHVWDG� VXJLHUH� XQD� FRVD� DO� OHFWRU� HXURSHR� \ � RWUD� D� QRVRWURV�� \ � OR� PLVPR
RFXUUH�FRQ�OD�SDODEUD�OOXYLD��TXH�QDGD�WLHQH�TXH�YHU�FRQ�ORV�GLOXYLRV�WRUUHQFLDOHV
GHO�WUySLFR��/RV�UtRV�GH�DJXDV�KLUYLHQWHV�\ �ODV�WRUPHQWDV�TXH�KDFHQ�HVWUHPHFHU�OD
WLHUUD��\ �ORV�FLFORQHV�TXH�VH�OOHYDQ�ODV�FDVDV�SRU�ORV�DLUHV��QR�VRQ�FRVDV�LQYHQWDGDV�
VLQR�GLPHQVLRQHV�GH�OD�QDWXUDOH]D�TXH�H[LVWHQ�HQ�QXHVWUR�PXQGR�

²%LHQ�� GHVFXEULVWH� ORV�PLWRV�� OD�PDJLD�� OD� GHVPHVXUD�� WRGR� HOOR� WRPDGR� GH
QXHVWUD� UHDOLGDG�� ¢<�HO� OHQJXDMH"�(Q�&LHQ�DxRV�GH� VROHGDG� HO� OHQJXDMH� WLHQH�XQ
EULOOR�� XQD� ULTXH]D� \ � XQD� SURIXVLyQ� TXH� QR� HVWi� HQ� WXV� OLEURV� DQWHULRUHV�� FRQ
H[FHSFLyQ�GHO�FXHQWR�GH�/RV�IXQHUDOHV�GH�OD�0DPi�*UDQGH�

²3XHGR� UHVXOWDU� SUHVXQWXRVR�� SHUR� HQ� UHDOLGDG� \R� GRPLQDED� HVWH� OHQJXDMH
GHVGH�PXFKR�DQWHV��TXL]iV�GHVGH�TXH�HPSHFp�D�HVFULELU��/R�TXH�RFXUUH�HV�TXH�QR
OR�KDEtD�QHFHVLWDGR�

²¢&UHHV� UHDOPHQWH� TXH� XQ� HVFULWRU� SXHGH� FDPELDU� GH� XQ� OLEUR� D� RWUR� GH
OHQJXDMH� FRPR� XQD� SHUVRQD� SXHGH� FDPELDU� GH� XQ� GtD� D� RWUR� GH� FDPLVD"� ¢1R
SLHQVDV�TXH�HO�OHQJXDMH�IRUPD�SDUWH�GH�OD�LGHQWLGDG�GH�XQ�HVFULWRU"

²1R�� \R� FUHR� TXH� OD� WpFQLFD� \ � HO� OHQJXDMH� VRQ� LQVWUXPHQWRV� GHWHUPLQDGRV
SRU� HO� WHPD� GH� XQ� OLEUR�� (O� OHQJXDMH� XWLOL]DGR� HQ�(O� FRURQHO� QR� WLHQH� TXLHQ� OH
HVFULED��HQ�/D�PDOD�KRUD�\ �HQ�YDULRV�GH�ORV�FXHQWRV�GH�/RV�IXQHUDOHV�GH�OD�0DPi
*UDQGH�HV�FRQFLVR��VREULR��GRPLQDGR�SRU�XQD�SUHRFXSDFLyQ�GH�HILFDFLD��WRPDGD
GHO�SHULRGLVPR��(Q�&LHQ�DxRV�GH� VROHGDG� QHFHVLWDED�XQ� OHQJXDMH�PiV� ULFR�SDUD
GDUOH� HQWUDGD� D� HVD� RWUD� UHDOLGDG�� TXH� KHPRV� FRQYHQLGR� HQ� OODPDU� PtWLFD� R
PiJLFD�

²¢<�HQ�(O�RWRxR�GHO�SDWULDUFD"
²7XYH�WDPELpQ�QHFHVLGDG�GH�EXVFDU�RWUR� OHQJXDMH��GHVHPEDUD]iQGRPH�GHO

GH�&LHQ�DxRV�GH�VROHGDG�

²(O� RWRxR� GHO� SDWULDUFD� HV� XQ� SRHPD� HQ� SURVD�� ¢(VWi� LQIOXLGR� SRU� WX
IRUPDFLyQ�SRpWLFD"

²1R�� HVHQFLDOPHQWH� SRU� OD� P~VLFD�� 1XQFD� HVFXFKp� WDQWD� P~VLFD� FRPR
FXDQGR�HVWDED�HVFULELpQGROR�

²¢4Xp�P~VLFD��SUHIHUHQFLDOPHQWH"
²(Q�HVWH�FDVR�FRQFUHWR��%HOD�%DUWRN��\ �WRGD�OD�P~VLFD�SRSXODU�GHO�&DULEH��/D

PH]FOD�WHQtD�TXH�VHU��VLQ�UHPHGLR��H[SORVLYD�

²+DV� GLFKR� WDPELpQ� TXH� KD\ � HQ� HVH� OLEUR� PXFKDV� DOXVLRQHV� R� JLURV� TXH
FRUUHVSRQGHQ�DO�OHQJXDMH�SRSXODU�

²(V�FLHUWR��'HVGH�HO�SXQWR�GH�YLVWD�GHO�OHQJXDMH��(O�RWRxR�GHO�SDWULDUFD�HV�GH
WRGDV� PLV� QRYHODV� OD� PiV� SRSXODU�� OD� TXH� HVWi� PiV� FHUFD� GH� WHPDV�� IUDVHV�
FDQFLRQHV� \ � UHIUDQHV� GHO� iUHD� GHO� &DULEH�� +D\ � DOOt� IUDVHV� TXH� VyOR� SRGUtDQ



HQWHQGHU�ORV�FKyIHUHV�GH�%DUUDQTXLOOD�

²¢&yPR� PLUDV� WX� REUD�� UHWURVSHFWLYDPHQWH"� 7XV� SULPHURV� OLEURV�� SRU
HMHPSOR�

²7H�OR�GLMH�\D��FRQ�XQD�WHUQXUD�XQ�WDQWR�SDWHUQDO��&RPR�XQR�UHFXHUGD�D�ORV
KLMRV�TXH�DKRUD�KDQ�FUHFLGR�\ �VH�DOHMDQ�GH� OD�FDVD��9HR�D�HVRV�SULPHURV� OLEURV
UHPRWRV� \ � GHVDPSDUDGRV�� 5HFXHUGR� WRGRV� ORV� SUREOHPDV� TXH� OH� SODQWHDEDQ� DO
PXFKDFKR�TXH�ORV�HVFULELy�

²3UREOHPDV�TXH�KR\ �UHVROYHUtDV�PX\ �IiFLOPHQWH�
²6t��SUREOHPDV�TXH�KR\ �QR�VHUtDQ�SUREOHPDV�

²¢([LVWH�XQ�KLOR�HQWUH�HVRV�SULPHURV�OLEURV�\ �ORV�TXH�OXHJR�WH�KDUtDQ�FRQRFHU
PXQGLDOPHQWH"

²([LVWH��\ �\R�VLHQWR�OD�QHFHVLGDG�GH�VDEHU�TXH�HVWi�GHQWUR�\ �DXQ�GH�YLJLODUOR�

²¢&XiO�HV�GH�WRGD�WX�REUD�HO�OLEUR�PiV�LPSRUWDQWH"
²/LWHUDULDPHQWH� KDEODQGR�� HO� WUDEDMR� PiV� LPSRUWDQWH�� HO� TXH� SXHGH

VDOYDUPH�GHO�ROYLGR��HV�(O�RWRxR�GHO�SDWULDUFD�

²+DV�GLFKR�WDPELpQ�TXH�HV�HO�TXH�WH�KL]R�PiV�IHOL]�HVFULELpQGROR��¢3RU�TXp"
²3RUTXH�HV�HO�OLEUR�TXH�GHVGH�VLHPSUH�TXLVH�HVFULELU��\ �DGHPiV�DTXHO�HQ�TXH

KH�OOHYDGR�PiV�OHMRV�PLV�FRQIHVLRQHV�SHUVRQDOHV�

²'HELGDPHQWH�FRGLILFDGDV��FODUR�
²&ODUR�

²)XH�HO�OLEUR�TXH�WH�OOHYy�PiV�WLHPSR�HVFULELU�
²'LHFLVLHWH�DxRV��HQ�WRWDO��<�GRV�YHUVLRQHV�DEDQGRQDGDV��DQWHV�GH�HQFRQWUDU

OD�TXH�HUD�MXVWD�

²¢(V�HQWRQFHV�WX�PHMRU�OLEUR"
²$QWHV�GH�HVFULELU�&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD�VRVWXYH�TXH�PL�PHMRU

QRYHOD� HUD�(O� FRURQHO� QR� WLHQH� TXLHQ� OH� HVFULED�� /D� HVFULEt� QXHYH� YHFHV� \ � PH
SDUHFtD�OD�PiV�LQYXOQHUDEOH�GH�PLV�REUDV�

²3HUR�¢FRQVLGHUDV�D~Q�PHMRU�&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD"
²6t�

²¢(Q�TXp�VHQWLGR�OR�GLFHV"
²(Q�HO�VHQWLGR�GH�TXH�ORJUp�FRQ�HOOD�KDFHU�H[DFWDPHQWH�OR�TXH�TXHUtD��1XQFD

PH�KDEtD�RFXUULGR�DQWHV��(Q�RWURV� OLEURV�HO� WHPD�PH�KD� OOHYDGR�� ORV�SHUVRQDMHV
KDQ�WRPDGR�D�YHFHV�YLGD�SURSLD�\ �KHFKR�OR�TXH�OHV�GD�OD�JDQD�

²(V�XQD�GH�ODV�FRVDV�PiV�H[WUDRUGLQDULDV�GH�OD�FUHDFLyQ�OLWHUDULD«
²3HUR� \R� QHFHVLWDED� HVFULELU� XQ� OLEUR� VREUH� HO� FXDO� SXGLHUD� HMHUFHU� XQ

FRQWURO�ULJXURVR��\ �FUHR�KDEHUOR�ORJUDGR�FRQ�&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD��(O



WHPD�WLHQH�OD�HVWUXFWXUD�SUHFLVD�GH�XQD�QRYHOD�SROLFtDFD�

²(V�FXULRVR��QXQFD�PHQFLRQDV�HQWUH�WXV�PHMRUHV�OLEURV�&LHQ�DxRV�GH�VROHGDG�
OLEUR� TXH� PXFKRV� FUtWLFRV� FRQVLGHUDQ� LQVXSHUDEOH�� ¢7DQWR� UHQFRU� OH� WLHQHV
UHDOPHQWH"

²6H� OR� WHQJR�� Vt�� (VWXYR� D� SXQWR� GH� GHVEDUDWDUPH� OD� YLGD�� 'HVSXpV� GH
SXEOLFDGR��QDGD�IXH�LJXDO�TXH�DQWHV�

²¢3RU�TXp"
²3RUTXH�OD�IDPD�SHUWXUED�HO�VHQWLGR�GH�OD�UHDOLGDG��WDO�YH]�FDVL�WDQWR�FRPR�HO

SRGHU��\ �DGHPiV�HV�XQD�DPHQD]D�FRQVWDQWH�D�OD�YLGD�SULYDGD��3RU�GHVJUDFLD��HVWR
QR�OR�FUHH�QDGLH�PLHQWUDV�QR�OR�SDGHFH�

²4XL]iV� HO� p[LWR� ORJUDGR� FRQ� pO� QR� WH� SDUHFH� MXVWR� UHVSHFWR�GHO� UHVWR� GH� WX
REUD�

²1R� OR� HV��&RPR� WH� GHFtD� KDFH�XQ�PRPHQWR��(O�RWRxR�GHO� SDWULDUFD� HV� XQ
WUDEDMR� OLWHUDULR�PiV� LPSRUWDQWH��3HUR�KDEOD�GH� OD�VROHGDG�GHO�SRGHU�\ �QR�GH� OD
VROHGDG�GH�OD�YLGD�FRWLGLDQD��/R�TXH�HQ�&LHQ�DxRV�GH�VROHGDG�VH�FXHQWD�VH�SDUHFH
D� OD�YLGD�GH� WRGR�HO�PXQGR��(VWi�HVFULWR�DGHPiV�GH�XQD�PDQHUD�VLPSOH�� IOXLGD�
OLQHDO��\ �\R�GLUtD��\ �OR�KH�GLFKR�\D��TXH�VXSHUILFLDO�

²3DUHFHV�GHVSUHFLDUOR�
²1R��SHUR�HO�KHFKR�GH�VDEHU�TXH�HVWi�HVFULWR�FRQ�WRGRV�ORV�WUXFRV�GH�OD�YLGD�\

WRGRV� ORV� WUXFRV�GHO� RILFLR��PH�KL]R�SHQVDU� GHVGH� DQWHV� GH� HVFULELUOR� TXH�SRGUtD
VXSHUDUOR�

²'HUURWDUOR�
²'HUURWDUOR��Vt�



/D�HVSHUD

$TXHO�SULPHU�OLEUR�OR�HVFULELy�GH�XQ�MDOyQ��FRQ�XQ�VLOHQFLRVR�IUHQHVt�� WUDEDMDQGR
QRFKH� WUDV� QRFKH� HQ� OD� GHVLHUWD� UHGDFFLyQ� GH� (O�+HUDOGR� GH� %DUUDQTXLOOD�� D� OD
KRUD� HQ� TXH� FDOODEDQ� ORV� OLQRWLSRV� \ � HQ� OD� SODQWD� EDMD� VH� RtD� HO� TXHMXPEURVR
MDGHDU� GH� XQD� URWDWLYD�� 6REUH� ODV� HVFULWRULRV� YDFtRV�� JLUDEDQ�� LQ~WLOHV� SDUD
DSDFLJXDU�HO�FDORU��ODV�DVSDV�GH�ORV�YHQWLODGRUHV��/HMRV��ODV�FDQWLQDV�GH�OD�FDOOH�GHO
&ULPHQ�HQYLDEDQ�VX�P~VLFD�GH�DUUDEDO��(UD�PX\ �WDUGH��FDVL�HO�DPDQHFHU��FXDQGR
VH� OHYDQWDED�GH� OD�PiTXLQD�GH� HVFULELU�� DJRWDGR�� SHUR� WRGDYtD� VLQ� VXHxR�� \ � FRQ
SHUVRQDMHV�\ �UHFXHUGRV�GH�0DFRQGR�JLUDQGR�HQ�VX�FDEH]D��3RQtD�HQ�XQD�IXQGD�GH
FXHUR� ODV� FXDUWLOODV� UHFLpQ� HVFULWDV�� \ � VDOtD�� )XHUD�� VH� UHVSLUDED� DTXHOOD� WLELD
IUDJDQFLD�GH�PDULVPDV��GH�IUXWDV�SRGULGDV��TXH�HV�HO�RORU�KDELWXDO�GH� OD�FLXGDG�
(Q�OD�SXHUWD�GH�DOJ~Q�EDU��VH�WDPEDOHDED�XQ�ERUUDFKR��&RQ�VX�PDQXVFULWR�EDMR�HO
EUD]R��*DEULHO� FUX]DED� OD� SOD]D� GH� 6DQ�1LFROiV�� HQ� DTXHOOD� KRUD� DEDQGRQDGD� D
SRUGLRVHURV� \ � GHVSHUGLFLRV�� UXPER� DO� KRWHO� GH� SXWDV�� HQ� OR� DOWR� GH� ODV� QRWDUtDV�
GRQGH�FDGD�QRFKH��SRU�XQ�SHVR�FRQ�FLQFXHQWD�FHQWDYRV�� OR�DJXDUGDED�XQ�FXDUWR
GLVWLQWR��TXH�VLHPSUH�FRQWHQtD�VyOR�XQ�FDWUH�HQWUH�FXDWUR�WDELTXHV�GH�FDUWyQ�

(Q� HVWD� DWPyVIHUD� QDFLy� VX� SULPHUD� QRYHOD�� /LEUR� LQWHQVR�� TXH� FRQWLHQH� \D
WRGD� OD� GHVRODFLyQ� GH� 0DFRQGR� \ � OD� DxRUDQ]D� GH� VXV� WLHPSRV� SDVDGRV�� /D
KRMDUDVFD�KDEUtD�SRGLGR��FRQ�WRGR�GHUHFKR��GDUOH�D�FRQRFHU�HQ�$PpULFD�/DWLQD�
3HUR� QR� RFXUULy� DVt�� (O� UHFRQRFLPLHQWR�� OD� IDPD� R� FRPR� TXLHUD� OODPDUVH� OD
JUDWLILFDFLyQ�D�TXH�WRGR�HVFULWRU�WLHQH�GHUHFKR�GHVSXpV�GH�KDEHU�HVFULWR�XQ�EXHQ
OLEUR��R� FXDWUR�EXHQRV� OLEURV�� FRPR� IXH� VX�FDVR�� OH� OOHJy� VyOR�PXFKRV�DxRV�PiV
WDUGH�� FXDQGR� VRUSUHVLYDPHQWH� SDUD� pO�� HO� TXLQWR� GH� VXV� OLEURV�� &LHQ� DxRV� GH
VROHGDG��HPSH]y�D�YHQGHUVH��SULPHUR�HQ�%XHQRV�$LUHV��OXHJR�HQ�$PpULFD�/DWLQD
\ �SRU�ILQ�HQ�HO�PXQGR��FRPR�VDOFKLFKDV�FDOLHQWHV�

/D� HVSHUD� HQWUHWDQWR� IXH� GXUD�� SDFLHQWH�� DVXPLGD� TXL]iV� FRQ� FLHUWR� GHVGpQ�
SHUR�VHFUHWDPHQWH�DVHGLDGD�GH�LQFHUWLGXPEUH�\ �GHVGH�OXHJR�GH�SUREOHPDV�

/D�KRMDUDVFD�WDUGy�FLQFR�DxRV�HQ�VHU�SXEOLFDGD��/RV�SRFRV�HGLWRUHV�D�TXLHQHV
HO� OLEUR� IXH�RIUHFLGR�QR�PRVWUDURQ��QLQJ~Q� LQWHUpV�SRU�pO��/HFWRU��GH� OD�(GLWRULDO
/RVDGD��HO�FUtWLFR�HVSDxRO�*XLOOHUPR�GH�7RUUH�OD�UHFKD]y�HQ�%XHQRV�$LUHV�FRQ�XQD
QRWD�GHVDEULGD�

IXHUD�GH�FLHUWR�FOLPD�SRpWLFR��QR�OH�UHFRQRFtD�D�OD�QRYHOD�YDOLGH]�DOJXQD�
,QFOXVLYH�VH�SHUPLWtD�UHFRPHQGDU�SLDGRVDPHQWH�D�VX�DXWRU�TXH�VH�GHGLFDUD
D�RWUR�RILFLR�

*DEULHO��TXH�HQWRQFHV�WUDEDMDED�FRPR�UHSRUWHUR�GHO�GLDULR�(O�(VSHFWDGRU� GH
%RJRWi��DFDEy�HGLWDQGR�/D�KRMDUDVFD�SRU� VX�SURSLD�FXHQWD��D\XGDGR�SRU�DOJXQRV
DPLJRV��HQ�XQD�PRGHVWD�LPSUHQWD�GH�%RJRWi�



(O�OLEUR��HV�FLHUWR��WXYR�XQD�EXHQD�FUtWLFD�ORFDO��SHUR�VX�UHSHUFXVLyQ�IXH�PHQRU
TXH� OD� REWHQLGD� SRU� ORV� UHSRUWDMHV� TXH� *DEULHO� HVFULEtD� HQ� (O� (VSHFWDGRU�� /D
RGLVHD� YLYLGD� SRU� XQ� QiXIUDJR� R� OD� YLGD� GH� XQ� FDPSHyQ� FLFOLVWD�� UHIHULGDV� HQ
VXFHVLYDV�HQWUHJDV��DJRWDEDQ�HGLFLRQHV�GHO�GLDULR�

&XDQGR�(O�(VSHFWDGRU� OH� HQYLy� FRPR� FRUUHVSRQVDO� D� (XURSD�� *DEULHO� HUD� XQ
SHULRGLVWD� PX\ � FRQRFLGR� HQ� VX� SDtV�� SHUR� WRGDYtD� VHJXtD� VLHQGR� XQ� HVFULWRU
FODQGHVWLQR��3DUD�OD�GXHxD�GHO�KRWHO�GH�)ODQGUH��GH�OD�UXH�&XMDV��GRQGH�OOHJy�DTXHO
LQYLHUQR�GH�������*DEULHO� VHUtD�HQWRQFHV�\ �VLJXH�VLpQGROR� WRGDYtD��FXDQGR� OR�YH
IRWRJUDILDGR�HQ�ORV�GLDULRV��OH�MRXUQDOLVWH�GX�VHSWLpPH�pWDJH�

<R�OR�HQFRQWUp�SRU�DTXHOOD�pSRFD��&RPR�OR�KH�HVFULWR�DOJXQD�YH]��HQWRQFHV�HUD
XQ�3LVFLV�GHVDPSDUDGR��KR\ �VX�VyOLGR�DVFHQGLHQWH�7DXUR�KD�DVXPLGR�HO�FRQWURO�GH
VX�YLGD���JXLDGR�VyOR�SRU�HO�UDGDU�GH�VXV�SUHPRQLFLRQHV��)ODFR��FRQ�XQD�FDUD�GH
DUJHOLQR�TXH�VXVFLWDED�OD�LQPHGLDWD�GHVFRQILDQ]D�GH�ORV�SROLFtDV�\ �FRQIXQGtD�D�ORV
SURSLRV� DUJHOLQRV� �VH� GHWHQtDQ� D� YHFHV� SDUD� KDEODUOH� HQ� iUDEH� HQ� SOHQR� %RXO
1LFK��� IXPDED� WUHV� FDMHWLOODV� GLDULDV� GH� FLJDUULOORV� PLHQWUDV� LQWHQWDED� DEULUVH
SDVR��VLQ�FRQRFHU�HO�LGLRPD��HQ�DTXHO�RFpDQR�GH�SLHGUDV�\ �EUXPDV�TXH�HUD�3DUtV�
(UD� OD� pSRFD� GH� OD� JXHUUD� GH� $UJHOLD�� OD� pSRFD� GH� ODV� SULPHUDV� FDQFLRQHV� GH
%UDVVHQV�\ �GH�ORV�HQDPRUDGRV�TXH�VH�EHVDEDQ�GHVHVSHUDGDPHQWH�HQ�ORV�PHWURV�\
HQ� ODV� SXHUWDV�� 7RGDYtD�� DQWHV� GH� %XGDSHVW�� XQR� YHtD� SROtWLFDPHQWH� HO� PXQGR
FRPR�XQD�SHOtFXOD�GHO�2HVWH��FRQ�ORV�EXHQRV�GH�XQ�ODGR��HO�ODGR�GHO�VRFLDOLVPR��\
ORV�PDORV�GHO�RWUR�

+HPRV� YXHOWR� UHFLHQWHPHQWH� D� OD� EXKDUGLOOD� DTXHOOD� GRQGH� YLYtD�� HQ� OD� UXH
&XMDV��/D�YHQWDQD�GD�D�ORV�WHMDGRV�GHO�EDUULR�/DWLQR��VH�R\H�WRGDYtD�HO�UHORM �GH�OD
6RUERQD� GDQGR� OD� KRUD�� SHUR� \D� QR� HO� SUHJyQ� FRQGROLGR� GH� XQ� YHQGHGRU� GH
DOFDFKRIDV�TXH� VXEtD�GH� OD� FDOOH� WRGDV� ODV�PDxDQDV��&RQ� ODV� URGLOODV�SHJDGDV�DO
UDGLDGRU�GH�OD�FDOHIDFFLyQ�\��FODYDGR�HQ�OD�SDUHG�FRQ�XQ�DOILOHU��HO�UHWUDWR�GH�VX
QRYLD�0HUFHGHV�DO�DOFDQFH�GH�OD�YLVWD��*DEULHO�HVFULEtD�WRGDV�ODV�QRFKHV�KDVWD�HO
DPDQHFHU� XQD� QRYHOD� TXH� OXHJR� VHUtD� /D� PDOD� KRUD�� 5HFLpQ� HPSH]DGD�� GHELy
LQWHUUXPSLUOD�� XQ� SHUVRQDMH�� HO� GH� XQ� YLHMR� FRURQHO� TXH� DJXDUGD� LQ~WLOPHQWH� VX
SHQVLyQ� GH� YHWHUDQR� GH� OD� JXHUUD� FLYLO�� H[LJtD� VX� SURSLR� iPELWR�� XQ� OLEUR�� /R
HVFULELy��(VFULELy�(O�FRURQHO�QR�WLHQH�TXLHQ�OH�HVFULED�HQ�SDUWH�SDUD�GHVSHMDUOH�HO
FDPLQR� D� /D� PDOD� KRUD� \ � HQ� SDUWH� WDPELpQ� SDUD� H[RUFL]DU� OLWHUDULDPHQWH� VXV
DQJXVWLDV�FRWLGLDQDV�GH�HQWRQFHV��WDPELpQ�pO��FRPR�VX�SHUVRQDMH��QR�VDEtD�FyPR
LED�D�FRPHU�DO�GtD�VLJXLHQWH�\ �DJXDUGDED�VLHPSUH�XQD�FDUWD��XQD�FDUWD�FRQ�GLQHUR
TXH�QXQFD�OOHJDED�

6XV� SUREOHPDV� HFRQyPLFRV� KDEtDQ� HPSH]DGR� FRQ� XQD� QRWLFLD� GH� WUHV� OtQHDV
DSDUHFLGD�HQ�/H�0RQGH�� TXH� OHtPRV�DO� WLHPSR�HQ�XQ�FDIp�GH� OD� UXH�GHV�(FROHV�
5RMDV�3LQLOOD��HO�GLFWDGRU�TXH�HQWRQFHV�JREHUQDED�D�&RORPELD��KDEtD�FODXVXUDGR
(O�(VSHFWDGRU�� HO� GLDULR� GHO� FXDO� *DEULHO� HUD� FRUUHVSRQVDO� HQ� 3DUtV�� © 1R� HV



JUDYHª ��GLMR�HVWH��3HUR�Vt�OR�HUD��/DV�FDUWDV�QXQFD�YROYLHURQ�D�WUDHU�FKHTXHV�\ �XQ
PHV� GHVSXpV� QR� WHQtD� FyPR� SDJDU� HO� KRWHO�� %UDVVHQV� VHJXtD� FDQWDQGR� VXV
FDQFLRQHV�\ �ORV�MyYHQHV�HQDPRUDGRV�VHJXtDQ�EHViQGRVH�HQ�ORV�PHWURV��SHUR�3DUtV
\D�QR�HUD�HO�PLVPR�GH�ORV�SULPHURV�GtDV��VLQR�OD�FLXGDG�DPDUJD�\ �GXUD�TXH�WDQWRV
ODWLQRDPHULFDQRV�KDQ�FRQRFLGR��GH�FXDUWRV�JODFLDOHV�\ �SXOyYHUHV�URWRV��GRQGH�XQD
FRPLGD�FDOLHQWH�\ �XQ�ULQFyQ�MXQWR�DO�IXHJR�WLHQHQ�DOJR�GH�DWUHYLGR�H�LQHVSHUDGR
HVSOHQGRU�

/D� SREUH]D� GH� %DUUDQTXLOOD� WHQtD� VX� ODGR� SLQWRUHVFR� \ � HUD� HQ� WRGR� FDVR
UHODWLYD��KDEtD�DPLJRV�SRU�WRGRV�ODGRV��HO�JREHUQDGRU�WH�HQYLDED�VX�DXWR�DO�KRWHO
GRQGH� GRUPtD�� SDUD� VRUSUHVD� GHO� SRUWHUR� \ � GH� ODV� SXWDV�� (O�&DULEH� HV� KXPDQR�
© 'RQGH�FRPHQ�GRV��FRPHQ�WUHVª ��VH�GLFH�DOOt��3DUtV��HQ�FDPELR��WLHQH�XQ�FRUD]yQ
GXUR�SDUD�OD�PLVHULD��*DEULHO�OR�FRPSUHQGLy�PX\ �ELHQ�HO�GtD�TXH�GHELy�SHGLU�XQD
PRQHGD�HQ�HO�PHWUR��6H�OD�GLHURQ��3HUR�HO�KRPEUH�TXH�VH�OD�SXVR�HQ�OD�PDQR��FRQ
DLUH�GH�PDOKXPRU��QR�TXLVR�HVFXFKDU�VXV�H[SOLFDFLRQHV�

*DEULHO� KD� GLFKR� DOJXQD� YH]� TXH� GH� FDGD� FLXGDG� GRQGH� KD� YLYLGR� JXDUGD� XQD
LPDJHQ�PiV�GXUDEOH�TXH� WRGDV� ODV�RWUDV��/D�GH�3DUtV�HV� WULVWH��© +DEtD�VLGR�XQD
QRFKH�PX\ �ODUJD��SXHV�QR� WXYH�GRQGH�GRUPLU��\ �PH�OD�SDVp�FDEHFHDQGR�HQ� ORV
HVFDxRV�� FDOHQWiQGRPH� HQ� HO� YDSRU� SURYLGHQFLDO� GH� ODV� SDUULOODV� GHO� PHWUR�
HOXGLHQGR� ORV� SROLFtDV� TXH�PH� FDUJDEDQ� D� JROSH� SRUTXH�PH� FRQIXQGtDQ� FRQ� XQ
DUJHOLQR��'H�SURQWR��DO�DPDQHFHU��VH�DFDEy�HO�RORU�GH�FROLIORUHV�KHUYLGDV��HO�6HQD
VH�GHWXYR��\ �\R�HUD�HO�~QLFR�VHU�YLYLHQWH�HQWUH�OD�QLHEOD�OXPLQRVD�GH�XQ�PDUWHV�GH
RWRxR�HQ�XQD�FLXGDG�GHVRFXSDGD��(QWRQFHV�RFXUULy��FXDQGR�DWUDYHVDED�HO�SXHQWH
GH� 6DLQW�0LFKHO�� VHQWt� ORV� SDVRV� GH� XQ� KRPEUH�� YLVOXPEUp� HQWUH� OD� QLHEOD� OD
FKDTXHWD�RVFXUD��ODV�PDQRV�HQ�ORV�EROVLOORV��HO�FDEHOOR�DFDEDGR�GH�SHLQDU��\ �HQ�HO
LQVWDQWH� HQ� TXH� QRV� FUX]DPRV� HQ� HO� SXHQWH� YL� VX� URVWUR� yVHR� \ � SiOLGR� SRU� XQD
IUDFFLyQ�GH�VHJXQGR��LED�OORUDQGRª �

+LMR�GH�HVWD�pSRFD�HV�(O�FRURQHO�QR�WLHQH�TXLHQ�OH�HVFULED�� VX� VHJXQGR� OLEUR�
7DPSRFR� HVWH� OH� DEULy� QLQJXQD� SXHUWD�� 5HFXHUGR� KDEHU� WHQLGR� GXUDQWH� ODUJR
WLHPSR�XQD�FRSLD�GHO�PDQXVFULWR��HQ�KRMDV�DPDULOODV��/R�HQVHxp�D�SHUVRQDMHV�TXH
KDEUtDQ� SRGLGR� IDFLOLWDU� VX� SXEOLFDFLyQ�� SHUR� HVWRV� SDUHFtDQ� QR� DGYHUWLU� VXV
FDOLGDGHV�OLWHUDULDV�

&XDQGR�� OXHJR� GH� DxRV� HQ� 3DUtV�� WUDEDMDPRV� HQ� &DUDFDV� FRPR� SHULRGLVWDV�
*DEULHO� FRQWLQXDED� HVFULELHQGR� GH� QRFKH�� HQ� VXV� KRUDV� OLEUHV�� $KRUD� HUDQ� ORV
FXHQWRV�GH�/RV�IXQHUDOHV�GH�OD�0DPi�*UDQGH�

1DGLH�GHVFXEULy�DO�EXHQ�HVFULWRU�TXH�HUD�\D�WUDV�HO�UHSRUWHUR�GH�UHYLVWDV��OOHJDGR
XQ�SRFR�DO�D]DU��&LXGDG�OOHQD�GH�LQPLJUDQWHV��VLQ�DOPD�WRGDYtD�WUDV�VXV�HGLILFLRV�GH
YLGULR� \ � VXV� DXWRSLVWDV� GH� FRQFUHWR�� GRQGH� HO� p[LWR� VH� PLGH� HQ� PLOORQHV� GH
EROtYDUHV�� &DUDFDV� QR� WLHQH� WLHPSR� SDUD� UHFRQRFHU� WDOHQWRV� TXH� QR� YHQJDQ



FRQVDJUDGRV�GH�DQWHPDQR��'HVPHVXUDGD�\ �JHQHURVD�FRQ�HO�*DUFtD�0iUTXH]�GH
KR\��QL� VLTXLHUD�VH�HQWHUy�GH�VX�H[LVWHQFLD��FXDQGR�HUD�DOOt�XQ�SHULRGLVWD� IODFR�H
LQTXLHWR�GH�WUHLQWD�DxRV��TXH�HVFULEtD�H[FHOHQWHV�UHSRUWDMHV�\ �HQYLDED�VLQ�IRUWXQD
VXV�FXHQWRV�D�FRQFXUVRV�GH�ORV�GLDULRV�

/D� HVSHUD� SURVHJXLUtD� OXHJR� HQ� %RJRWi�� &RQWLQXDED� HVFULELHQGR� GH� QRFKH
�DKRUD�HUD�/D�PDOD�KRUD���PLHQWUDV�GLULJtD�FRQPLJR�OD�VXFXUVDO�GH�OD�DJHQFLD�GH
QRWLFLDV�3UHQVD�/DWLQD��(O�FRURQHO�QR�WLHQH�TXLHQ�OH�HVFULED�IXH�SXEOLFDGR�HQ�XQD
UHYLVWD� OLWHUDULD��VLQ�TXH�VXV�GLUHFWRUHV�SLGLHUDQ�SUHYLDPHQWH�VX�DXWRUL]DFLyQ�R�OH
SDJDUDQ� GHUHFKR� DOJXQR�� SHQVDEDQ�� GH� EXHQD� IH�� TXH� HUD� XQ� UHFRQRFLPLHQWR
JHQHURVR�SXEOLFDU�XQ�PDQXVFULWR�GHVGHxDGR�SRU�ORV�HGLWRUHV��/D�FUtWLFD�ORFDO�IXH
GHVGH� OXHJR� IDYRUDEOH� FRQ�(O� FRURQHO� QR� WLHQH� TXLHQ� OH� HVFULED� FRPR� OR� VHUtD
OXHJR�FRQ�/D�PDOD�KRUD�� QRYHOD� TXH�JDQy�XQ�SUHPLR�QDFLRQDO� DXVSLFLDGR�SRU� OD
HPSUHVD�SHWUROHUD�(VVR�&RORPELDQD�

3HUR� VH� WUDWDED�� HQ� ILQ� GH� FXHQWDV�� GH� p[LWRV� PRGHVWRV�� /RV� WLUDMHV� HUDQ
HVFDVRV��ORV�GHUHFKRV�GH�DXWRU�tQILPRV��\ �OD�GLIXVLyQ�GH�DTXHOORV�OLEURV��SXUDPHQWH
ORFDO��1DGLH�FRQRFtD�D�*DUFtD�0iUTXH]�IXHUD�GH�&RORPELD��,QFOXVLYH�GHQWUR�GHO
SDtV�� FRQ� H[FHSFLyQ� GH� VXV� DPLJRV� FHUFDQRV�� VH� OH� DSUHFLDED� FRPR� H[SRQHQWH
YDOLRVR�GH�XQD�OLWHUDWXUD�UHJLRQDO��SHUR�QR�WRGDYtD�FRPR�XQ�HVFULWRU�GH�JUDQ�WDOOD�
/D�pOLWH�GH�%RJRWi��TXH�WLHQGH�D�MX]JDU�D�OD�JHQWH�SRU�ORV�DSHOOLGRV�\ �OD�URSD�TXH
OOHYD�� QR� SDVDED� WRGDYtD� SRU� DOWR� VX� RULJHQ� SURYLQFLDQR�� FRVWHxR�� VXV� SHORV
DEUXSWRV��VXV�FDOFHWLQHV�URMRV�\ �TXL]iV�VX�LQFDSDFLGDG�SDUD�GLVWLQJXLU�ORV�FXELHUWRV
GHO�SHVFDGR�GH�ORV�FXELHUWRV�GHO�SRVWUH�

6H�KD�GLFKR�FRQ�UD]yQ�TXH�ORV�EXUJXHVHV�ODWLQRDPHULFDQRV�FRQIXQGHQ�HO�YHUER
VHU�FRQ�HO�YHUER�WHQHU��6XV�YDORUHV�VRQ�GH�UHSUHVHQWDFLyQ��(O�GtD�TXH�*DEULHO�SXGR
DORMDUVH�HQ� ORV�PLVPRV�KRWHOHV�\ �FRPHU� ODQJRVWD�HQ�VXV�PLVPRV�UHVWDXUDQWHV�\
FRQRFHU� WDQ� ELHQ� R� PHMRU� TXH� HOORV� OD� WHPSHUDWXUD� DGHFXDGD� GH� ORV� YLQRV�� OD
JDPD�GH�ORV�TXHVRV�\ �ORV�OXJDUHV�\ �HVSHFWiFXORV�GH�LQWHUpV�HQ�1XHYD�<RUN��3DUtV
R� /RQGUHV�� OH� DEULHURQ� VXV� SXHUWDV�� KDODJDGRV� GH� TXH� VH� GLJQDUD� EHEHUVH� XQ
ZKLVN\ � FRQ� HOORV�� SDVDQGR� DKRUD� SRU� DOWR� WRGR�� LQFOXVLYH� ODV� YLHMDV� LGHDV� GH
L]TXLHUGD�GHO�DXWRU�GH�&LHQ�DxRV�GH�VROHGDG�\ �VXV�VLPSDWtDV�SRU�)LGHO�&DVWUR�

3HUR�QR�HQWRQFHV��1R�WRGDYtD��3HVH�D�ORV�OLEURV�SXEOLFDGRV��FRQ�/RV� IXQHUDOHV
GH�OD�0DPi�*UDQGH��HGLWDGR�SRU�OD�8QLYHUVLGDG�GH�9HUDFUX]��HQ�0p[LFR��\D�HUDQ
FXDWUR���OD�HVSHUD�KDEUtD�GH�SURORQJDUVH�XQRV�FXDQWRV�DxRV�PiV��(QYLDGR�D�1XHYD
<RUN� FRPR� FRUUHVSRQVDO� GH� 3UHQVD�/DWLQD�� SRU� HO� GLUHFWRU� GH� OD� DJHQFLD�� -RUJH
5LFDUGR� 0DVHWWL�� *DEULHO� FRQWLQXDED� WUDEDMDQGR� GH� GtD� FRPR� UHSRUWHUR� \ � GH
QRFKH� HVFULELHQGR� HQ� VX� KRWHO�� $TXHOODV� HUDQ� pSRFDV� GLItFLOHV� HQ� WRGR� VHQWLGR�
([LOLDGRV�FXEDQRV�GH�1XHYD�<RUN� OH� DPHQD]DEDQ�SRU� WHOpIRQR�� OH� UHFRUGDEDQ�D
YHFHV� TXH� WHQtD� XQD� HVSRVD� \ � XQ� QLxR�� TXH� DOJR� SRGtD� RFXUULUOHV� D� HVWRV�� (Q
SUHYLVLyQ� GH� FXDOTXLHU� DWDTXH�� *DEULHO� WUDEDMDED� FRQ� XQD� YDULOOD� GH� KLHUUR� DO
DOFDQFH�GH�OD�PDQR��'HQWUR�GH�&XED��SRU�RWUD�SDUWH��VH�YLYtD�OR�TXH�VH�FRQRFHUtD



OXHJR� FRPR� © HO� DxR� GHO� VHFWDULVPRª �� 0LHPEURV� GHO� YLHMR� 3DUWLGR� &RPXQLVWD
FRSDEDQ� SXHVWRV� FODYHV� HQ� ORV� RUJDQLVPRV� GHO� (VWDGR�� 3UHQVD� /DWLQD� OHV
LQWHUHVDED� VREUHPDQHUD�� -RUJH� 5LFDUGR�0DVHWWL�� XQ� DUJHQWLQR� MRYHQ�� O~FLGR�� GH
H[WUDRUGLQDULDV�FDOLGDGHV�KXPDQDV��OHV�KDFtD�IUHQWH��&XDQGR�FD\y�FRPR�GLUHFWRU
GH�OD�DJHQFLD��WRGRV�ORV�TXH�FRPSDUWtDPRV�HQWRQFHV�VX�IHUYRU�UHYROXFLRQDULR�\ �VX
UHFKD]R�DO�VHFWDULVPR�FRPXQLVWD��UHQXQFLDPRV�D�QXHVWURV�FDUJRV��*DEULHO�IXH�XQR
GH�HOORV�

�3DUD� Pt� DTXHO� HSLVRGLR� LQGLFDED� XQ� YLUDMH� LQTXLHWDQWH� HQ� HO� UXPER� GH� OD
UHYROXFLyQ�FXEDQD��3DUD�*DEULHO��QR��OR�YLR��FUHR��FRPR�XQ�DFFLGHQWH�GH�FDPLQR�
TXH� QR� HQWLELy� VXV� VLPSDWtDV� SRU� HO� JRELHUQR� FXEDQR�� DXQTXH� HVWDV� QR� KD\DQ
WHQLGR��QL�WHQJDQ�KR\��XQ�FDUiFWHU�GH�RUWRGR[LD�LQFRQGLFLRQDO��

/XHJR�GH�VX�UHQXQFLD��TXHGy�HQ�1XHYD�<RUN�VLQ�HPSOHR�\ �VLQ�SDVDMH�GH�UHJUHVR�
$EVXUGDPHQWH�²SHUR� HVWRV� DEVXUGRV� WLHQHQ� HQ� pO� VX� OyJLFD� RFXOWD�� SXUDPHQWH
LQWXLWLYD²�GHFLGLy�LUVH�D�0p[LFR�FRQ�VX�PXMHU�\ �VX�KLMR��(Q�DXWRE~V�\ �FRQ�FLHQ
GyODUHV�SRU�WRGR�FDSLWDO�

(O�GtD�TXH�HQ�0p[LFR�REWXYR�VX�SULPHU�HPSOHR��FRPR�UHGDFWRU�HQ�XQD�UHYLVWD
IHPHQLQD��WHQtD�GHVSUHQGLGD�OD�VXHOD�GHO�]DSDWR��(O�SURSLHWDULR�GH�OD�SXEOLFDFLyQ�
TXH�HUD�WDPELpQ�XQ�FRQRFLGR�SURGXFWRU�GH�FLQH��OH�GLR�FLWD�HQ�XQ�EDU��'HELy�OOHJDU
DQWHV�TXH�pO� H� LUVH�GHVSXpV��SDUD�TXH�QR�QRWDUD�DTXHO� ]DSDWR�GHVFRVLGR��(VWDED�
GHVSXpV�GH� WDQWRV� DxRV�� HQ� OD�PLVPD� VLWXDFLyQ�GH� FXDQGR� VH� VHQWy� D� HVFULELU� VX
SULPHU�OLEUR�

1R�UHFXHUGR�VL�IXH�GXUDQWH�XQ�YLDMH�PtR�D�0p[LFR��R�GXUDQWH�XQ�YLDMH�VX\R�D
%DUUDQTXLOOD�� GRQGH� \R� YLYtD�� FXDQGR� PH� KDEOy� GH� DTXHOOD� QRYHOD� TXH� HVWDED
HVFULELHQGR��© 6H�SDUHFH�D�XQ�EROHURª ��PH�GLMR���(O�EROHUR��OD�H[SUHVLyQ�PXVLFDO
PiV� DXWpQWLFDPHQWH� ODWLQRDPHULFDQD�� HV� HQ� DSDULHQFLD� GH� XQ� GHVPHVXUDGR
VHQWLPHQWDOLVPR�� SHUR� WLHQH� WDPELpQ� XQ� JXLxR�� XQD� H[DJHUDFLyQ� DVXPLGD� FRQ
KXPRU�� XQ� © QR� OR� WRPHV� WDQ� DO� SLH� GH� OD� OHWUDª �� TXH� VyOR�� DO� SDUHFHU�� ORV
ODWLQRDPHULFDQRV� ORJUDPRV� FDSWDU�� &RPR� ORV� DGMHWLYRV� GH� %RUJHV��� © +DVWD� HO
PRPHQWR�²PH�GLMR� SRQLHQGR� ORV� GHGRV� VREUH� OD�PHVD� \ � KDFLpQGRORV� FDPLQDU
SRU�HO�FHQWUR�GH�HOOD²�\R�KH�WRPDGR�FRQ�PLV� OLEURV�HO�FDPLQR�PiV�VHJXUR��6LQ
FRUUHU� ULHVJRV�� $KRUD� VLHQWR� TXH� GHER� FDPLQDU� SRU� HO� ERUGH� ²\� VXV� GHGRV
DYDQ]DURQ�HQ�GLItFLO�HTXLOLEULR�SRU�HO�ERUGH�GH�OD�PHVD²��)tMDWH��FXDQGR�XQR�GH
ORV�SHUVRQDMHV�GHO�OLEUR�PXHUH�GH�XQ�GLVSDUR��XQ�KLOR�GH�VX�VDQJUH�UHFRUUH�WRGR�HO
SXHEOR�KDVWD�OOHJDU�D�GRQGH�VH�HQFXHQWUD�OD�PDGUH�GHO�PXHUWR��7RGR�HV�DVt��HQ�HO
OtPLWH�GH�OR�VXEOLPH�R�GH�OR�FXUVL��&RPR�HO�EROHURª ��/XHJR�DJUHJy��© 2�GR\ �XQ
WUDQFD]R�FRQ�HVWH�OLEUR�R�PH�URPSR�OD�FDEH]Dª �

0H�HVWDED�KDEODQGR��FODUR��GH�&LHQ�DxRV�GH�VROHGDG��&XDQGR�OHt�HO�PDQXVFULWR�
PX\ �SRFR�GHVSXpV�GH�KDEHUOR�pO�WHUPLQDGR��OH�HVFULEt�XQ�SDSHO�GLFLpQGROH�TXH�VLQ
GXGD� KDEtD� GDGR� pO� HO� WUDQFD]R�� 5HFLEt� D� YXHOWD� GH� FRUUHR� VX� UHVSXHVWD�� © (VWD



QRFKH��GHVSXpV�GH�OHHU�WX�FDUWD��YR\ �D�GRUPLU�WUDQTXLOR��(O�SUREOHPD�GH�&LHQ�DxRV
GH�VROHGDG�QR�HUD�HVFULELUOD��VLQR�WHQHU�TXH�SDVDU�SRU�HO�WUDJR�DPDUJR�GH�TXH�OD
OHDQ� ORV� DPLJRV� TXH� D� XQR� OH� LQWHUHVDQ�� /DV� UHDFFLRQHV� KDQ� VLGR� PXFKR� PiV
IDYRUDEOHV�GH�OR�TXH�\R�HVSHUDED��&UHR�TXH�HO�FRQFHSWR�PiV�IiFLO�GH�UHVXPLU�HV
HO�GH�OD�(GLWRULDO�6XGDPHULFDQD��FRQWUDWDURQ�HO�OLEUR�SDUD�XQD�SULPHUD�HGLFLyQ�GH
�������HMHPSODUHV��\ �KDFH�TXLQFH�GtDV��GHVSXpV�GH�PRVWUDUOHV�D�VXV�H[SHUWRV�ODV
SUXHEDV�GH�LPSUHQWD��GREODURQ�HO�WLUDMHª �

6t�� OD� ODUJD� HVSHUD� LQLFLDGD� TXLQFH� DxRV� DWUiV�� FXDQGR� HVFULEtD� KDVWD� HO
DPDQHFHU�/D�KRMDUDVFD��KDEtD�WHUPLQDGR�



&LHQ�DxRV�GH�VROHGDG

²¢&XiO�IXH�WX�SURSyVLWR��FXDQGR�WH�VHQWDVWH�D�HVFULELU�&LHQ�DxRV�GH�VROHGDG"
²'DUOH� XQD� VDOLGD� OLWHUDULD�� LQWHJUDO�� D� WRGDV� ODV� H[SHULHQFLDV� TXH� GH� DOJ~Q

PRGR�PH�KXELHUDQ�DIHFWDGR�GXUDQWH�OD�LQIDQFLD�

²0XFKRV�FUtWLFRV�YHQ�HQ�HO�OLEUR�XQD�SDUiEROD�R�DOHJRUtD�GH�OD�KLVWRULD�GH�OD
KXPDQLGDG�

²1R��TXLVH�VyOR�GHMDU�XQD�FRQVWDQFLD�SRpWLFD�GHO�PXQGR�GH�PL�LQIDQFLD��TXH
FRPR� VDEHV� WUDQVFXUULy� HQ� XQD� FDVD� JUDQGH��PX\ � WULVWH�� FRQ� XQD� KHUPDQD� TXH
FRPtD�WLHUUD�\ �XQD�DEXHOD�TXH�DGLYLQDED�HO�SRUYHQLU��\ �QXPHURVRV�SDULHQWHV�GH
QRPEUHV� LJXDOHV� TXH� QXQFD� KLFLHURQ� PXFKD� GLVWLQFLyQ� HQWUH� OD� IHOLFLGDG� \ � OD
GHPHQFLD�

²/RV�FUtWLFRV�OH�HQFXHQWUDQ�VLHPSUH�LQWHQFLRQHV�PiV�FRPSOHMDV�
²6L� H[LVWHQ�� GHEHQ� VHU� LQFRQVFLHQWHV�� 3HUR� SXHGH� RFXUULU� WDPELpQ� TXH� ORV

FUtWLFRV��DO�FRQWUDULR�GH�ORV�QRYHOLVWDV��QR�HQFXHQWUDQ�HQ�ORV�OLEURV�OR�TXH�SXHGHQ
VLQR�OR�TXH�TXLHUHQ�

²6LHPSUH� KDEODV� FRQ� PXFKD� LURQtD� GH� ORV� FUtWLFRV�� ¢3RU� TXp� WH� GLVJXVWDQ
WDQWR"

²3RUTXH�HQ�JHQHUDO��FRQ�XQD�LQYHVWLGXUD�GH�SRQWtILFHV��\ �VLQ�GDUVH�FXHQWD�GH
TXH�XQD�QRYHOD�FRPR�&LHQ�DxRV�GH�VROHGDG�FDUHFH�SRU�FRPSOHWR�GH�VHULHGDG�\
HVWi� OOHQD� GH� VHxDV� D� ORV� DPLJRV� PiV� tQWLPRV�� VHxDV� TXH� VyOR� HOORV� SXHGHQ
GHVFXEULU��DVXPHQ�OD�UHVSRQVDELOLGDG�GH�GHVFLIUDU� WRGDV�ODV�DGLYLQDQ]DV�GHO�OLEUR
FRUULHQGR�HO�ULHVJR�GH�GHFLU�JUDQGHV�WRQWHUtDV�

5HFXHUGR��SRU�HMHPSOR��TXH�DOJ~Q�FUtWLFR�FUH\y�GHVFXEULU�FODYHV�LPSRUWDQWHV
GH� OD� QRYHOD� DO� HQFRQWUDUVH� FRQ�TXH�XQ�SHUVRQDMH��*DEULHO�� VH� OOHYD� D�3DUtV� ODV
REUDV� FRPSOHWDV� GH� 5DEHODLV�� $� SDUWLU� GH� HVWH� KDOOD]JR� WRGDV� ODV� GHVPHVXUDV� \
WRGRV� ORV� H[FHVRV�SDQWDJUXpOLFRV� GH� ORV� SHUVRQDMHV� VH� H[SOLFDUtDQ�� VHJ~Q� pO�� SRU
HVWD�LQIOXHQFLD�OLWHUDULD��(Q�UHDOLGDG��DTXHOOD�DOXVLyQ�D�5DEHODLV�IXH�SXHVWD�SRU�Pt
FRPR�XQD�FiVFDUD�GH�EDQDQR�TXH�PXFKRV�FUtWLFRV�SLVDURQ�

²6LQ�SUHVWDUOH�DWHQFLyQ�D� OR�TXH�GLFHQ� ORV�FUtWLFRV�� OD�QRYHOD�HV�PXFKR�PiV
TXH�XQD�UHFXSHUDFLyQ�SRpWLFD�GH�WXV�UHFXHUGRV�GH�LQIDQFLD��¢1R�GLM LVWH�DOJXQD�YH]
TXH� OD� KLVWRULD� GH� ORV�%XHQGtD� SRGtD� VHU� XQD� YHUVLyQ� GH� OD� KLVWRULD� GH�$PpULFD
/DWLQD"

²6t�� OR� FUHR�� /D� KLVWRULD� GH� $PpULFD� /DWLQD� HV� WDPELpQ� XQD� VXPD� GH
HVIXHU]RV� GHVPHVXUDGRV� H� LQ~WLOHV� \ � GH� GUDPDV� FRQGHQDGRV� GH� DQWHPDQR� DO
ROYLGR��/D�SHVWH�GHO�ROYLGR�H[LVWH�WDPELpQ�HQWUH�QRVRWURV��3DVDGR�HO�WLHPSR��QDGLH
UHFRQRFH�SRU�FLHUWD�OD�PDVDFUH�GH�ORV�WUDEDMDGRUHV�GH�OD�FRPSDxtD�EDQDQHUD��QL
VH�DFXHUGD�GHO�FRURQHO�$XUHOLDQR�%XHQGtD�



²<�ODV� WUHLQWD�\ �GRV�JXHUUDV�SHUGLGDV�GHO�FRURQHO�SXHGHQ�H[SUHVDU�QXHVWUDV
IUXVWUDFLRQHV�SROtWLFDV��¢4Xp�KXELHVH�RFXUULGR��D�SURSyVLWR��VL�HO�FRURQHO�$XUHOLDQR
%XHQGtD�KXELHVH�WULXQIDGR"

²6H� KDEUtD� SDUHFLGR� HQRUPHPHQWH� DO� SDWULDUFD�� (Q� XQ� PRPHQWR� GDGR�
HVFULELHQGR�OD�QRYHOD��WXYH�OD�WHQWDFLyQ�GH�TXH�HO�FRURQHO�VH�WRPDUD�HO�SRGHU��'H
KDEHU� VLGR� DVt�� HQ� YH]� GH� &LHQ� DxRV� GH� VROHGDG� KDEUtD� HVFULWR� (O� RWRxR� GHO
SDWULDUFD�

²¢'HEHPRV�FUHHU�TXH��SRU�XQD�IDWDOLGDG�GH�QXHVWUR�GHVWLQR�KLVWyULFR��TXLHQ
OXFKD�FRQWUD�HO�GHVSRWLVPR�FRUUH�JUDQ�ULHVJR�GH�YROYHUVH�pO�PLVPR�XQ�GpVSRWD�DO
OOHJDU�DO�SRGHU"

²(Q� &LHQ� DxRV«�� XQ� FRQGHQDGR� D� PXHUWH� OH� GLFH� DO� FRURQHO� $XUHOLDQR
%XHQGtD�� © /R� TXH�PH� SUHRFXSD� HV� TXH� GH� WDQWR� RGLDU� D� ORV�PLOLWDUHV�� GH� WDQWR
FRPEDWLUORV�� GH� WDQWR� SHQVDU� HQ� HOORV�� KDV� WHUPLQDGR� SRU� VHU� LJXDO� D� HOORVª �� <
FRQFOX\y��© $�HVWH�SDVR��VHUiV�HO�GLFWDGRU�PiV�GHVSyWLFR�\ �VDQJXLQDULR�GH�QXHVWUD
KLVWRULDª �

²¢(V�FLHUWR�TXH�D�ORV�GLHFLRFKR�DxRV�GH�HGDG�LQWHQWDVWH�HVFULELU�HVWD�PLVPD
QRYHOD"

²6t��VH�OODPDED�/D�FDVD��SRUTXH�SHQVp�TXH�WRGD�OD�KLVWRULD�GHEtD� WUDQVFXUULU
GHQWUR�GH�OD�FDVD�GH�ORV�%XHQGtD�

²¢+DVWD�GyQGH� OOHJy�DTXHO�HVER]R"�¢(UD�GHVGH�HQWRQFHV�XQD�KLVWRULD�TXH�VH
SURSRQtD�DEDUFDU�XQ�ODSVR�GH�FLHQ�DxRV"

²1XQFD� ORJUp� DUPDU� XQD� HVWUXFWXUD� FRQWLQXD�� VLQR� WUR]RV� VXHOWRV�� GH� ORV
FXDOHV�TXHGDURQ�DOJXQRV�SXEOLFDGRV�HQ�ORV�SHULyGLFRV�GRQGH�WUDEDMDED�HQWRQFHV�
(O� Q~PHUR�GH� DxRV�QR� IXH�QXQFD�QDGD�TXH�PH�SUHRFXSDUD��0iV� D~Q�� QR� HVWR\
PX\ �VHJXUR�GH�TXH�OD�KLVWRULD�GH�&LHQ�DxRV�GH�VROHGDG�GXUH�HQ�UHDOLGDG�FLHQ�DxRV�

²¢3RU�TXp�OD�LQWHUUXPSLVWH"
²3RUTXH�QR�WHQtD�HQ�DTXHO�PRPHQWR�OD�H[SHULHQFLD��HO�DOLHQWR�QL�ORV�UHFXUVRV

WpFQLFRV�SDUD�HVFULELU�XQD�REUD�DVt�

²3HUR�OD�KLVWRULD�VLJXLy�GiQGRWH�YXHOWDV�HQ�OD�FDEH]D�
²8QRV� TXLQFH� DxRV� PiV�� 3HUR� QR� HQFRQWUDED� HO� WRQR� TXH� PH� OD� KLFLHUD

FUHtEOH� D�Pt�PLVPR��8Q� GtD�� \HQGR� SDUD�$FDSXOFR� FRQ�0HUFHGHV� \ � ORV� QLxRV�
WXYH�OD�UHYHODFLyQ��GHEtD�FRQWDU�OD�KLVWRULD�FRPR�PL�DEXHOD�PH�FRQWDED�ODV�VX\DV�
SDUWLHQGR�GH�DTXHOOD�WDUGH�HQ�TXH�HO�QLxR�HV�OOHYDGR�SRU�VX�SDGUH�SDUD�FRQRFHU�HO
KLHOR�

²8QD�KLVWRULD�OLQHDO�
²8QD�KLVWRULD�OLQHDO�GRQGH�FRQ�WRGD�LQRFHQFLD�OR�H[WUDRUGLQDULR�HQWUDUD�HQ�OR

FRWLGLDQR�

²¢(V�FLHUWR�TXH�GLVWH�PHGLD�YXHOWD�HQ�OD�FDUUHWHUD�\ �WH�SXVLVWH�D�HVFULELUOD"



²(V�FLHUWR��QXQFD�OOHJXp�D�$FDSXOFR�

²¢<�0HUFHGHV"
²7~� VDEHV� \D� WRGD� OD� FDQWLGDG� GH� ORFXUDV� GH� HVH� HVWLOR� TXH� HOOD� PH� KD

DJXDQWDGR��6LQ�0HUFHGHV�QR�KDEUtD�OOHJDGR�D�HVFULELU�HO�OLEUR��(OOD�VH�KL]R�FDUJR
GH�OD�VLWXDFLyQ��<R�KDEtD�FRPSUDGR�PHVHV�DWUiV�XQ�DXWRPyYLO��/R�HPSHxp�\ �OH�GL
D�HOOD�OD�SODWD�FDOFXODQGR�TXH�QRV�DOFDQ]DUtD�SDUD�YLYLU�XQRV�VHLV�PHVHV��3HUR�\R
GXUp�DxR�\ �PHGLR�HVFULELHQGR�HO�OLEUR��&XDQGR�HO�GLQHUR�VH�DFDEy��HOOD�QR�PH�GLMR
QDGD��/RJUy��QR�Vp�FyPR��TXH�HO�FDUQLFHUR�OH�ILDUD�OD�FDUQH��HO�SDQDGHUR��HO�SDQ�\
TXH�HO�GXHxR��GHO�DSDUWDPHQWR�QRV�HVSHUDUD�QXHYH�PHVHV�SDUD�SDJDUOH�HO�DOTXLOHU�
6H�RFXSy�GH�WRGR�VLQ�TXH�\R�OR�VXSLHUD��LQFOXVLYH�GH�WUDHUPH�FDGD�FLHUWR�WLHPSR
TXLQLHQWDV� KRMDV� GH�SDSHO��1XQFD� IDOWDURQ� DTXHOODV� TXLQLHQWDV� KRMDV��)XH� HOOD� OD
TXH��XQD�YH]�WHUPLQDGR�HO�OLEUR��SXVR�HO�PDQXVFULWR�HQ�HO�FRUUHR�SDUD�HQYLiUVHOR�D
OD�(GLWRULDO�6XGDPHULFDQD�

²0H� OR� FRQWy� DOJXQD� YH]�� OOHYy� HO� PDQXVFULWR� DO� FRUUHR� SHQVDQGR�� © ¢<� VL
GHVSXpV� GH� WRGR� UHVXOWD� TXH� OD� QRYHOD� HV� PDOD"ª �� &UHR� TXH� QR� OD� KDEtD� OHtGR�
¢YHUGDG"

²$�HOOD�QR�OH�JXVWD�OHHU�PDQXVFULWRV�

²<�� FRQ� WXV� KLMRV�� HV� XQD� GH� ODV� ~OWLPDV� SHUVRQDV� HQ� OHHU� WXV� OLEURV��'LPH�
¢HVWDEDV�VHJXUR�GHO�p[LWR�GH�&LHQ�DxRV�GH�VROHGDG"

²(VWDED� VHJXUR� GH� TXH� WHQGUtD� EXHQD� FUtWLFD�� 3HUR� QR� GH� VX� p[LWR� HQ� HO
S~EOLFR�� &DOFXOp� TXH� VH� YHQGHUtDQ� XQRV� FLQFR� PLO� HMHPSODUHV�� �'H� PLV� OLEURV
DQWHULRUHV� VyOR� VH� KDEtDQ� YHQGLGR� KDVWD� HQWRQFHV� XQRV� PLO� GH� FDGD� XQR��� /D
(GLWRULDO� 6XGDPHULFDQD� IXH� DOJR�PiV� RSWLPLVWD�� FDOFXOy� TXH� VH� YHQGHUtDQ� RFKR
PLO�� (Q� UHDOLGDG�� OD� SULPHUD� HGLFLyQ� VH� YHQGLy� HQ� TXLQFH� GtDV� \ � HQ� XQD� VROD
FLXGDG��%XHQRV�$LUHV�

²+DEOHPRV�GHO�OLEUR��¢'H�GyQGH�SURYLHQH�OD�VROHGDG�GH�ORV�%XHQGtD"
²3DUD�Pt��GH�VX�IDOWD�GH�DPRU��(Q�HO�OLEUR�VH�DGYLHUWH�TXH�HO�$XUHOLDQR�FRQ�OD

FROD�GH�FHUGR�HUD�HO�~QLFR�GH� ORV�%XHQGtD� TXH� HQ�XQ� VLJOR�KDEtD� VLGR� FRQFHELGR
FRQ� DPRU��/RV�%XHQGtD� QR� HUDQ� FDSDFHV� GH� DPDU�� \ � DKt� HVWi� HO� VHFUHWR� GH� VX
VROHGDG��GH�VX�IUXVWUDFLyQ��/D�VROHGDG��SDUD�Pt��HV�OR�FRQWUDULR�GH�OD�VROLGDULGDG�

²1R�WH�YR\ �D�SUHJXQWDU�OR�TXH�WDQWDV�YHFHV�WH�KDQ�SUHJXQWDGR��SRU�TXp�KD\
WDQWRV�$XUHOLDQRV� \ � WDQWRV� -RVp�$UFDGLRV�� SXHV� HV� VDELGR� TXH� VH� WUDWD� GH� XQD
PRGDOLGDG�PX\ � ODWLQRDPHULFDQD�� WRGRV� QRV� OODPDPRV� FRPR� QXHVWURV� SDGUHV� R
DEXHORV��\ �HQ�WX�IDPLOLD�VH�KD�OOHJDGR�KDVWD�HO�GHOLULR�GH�TXH�RWUR�KHUPDQR�WX\R�VH
OODPH� WDPELpQ�*DEULHO��3HUR�FUHR� VDEHU�TXH�KD\ �XQD�SLVWD�SDUD�GLVWLQJXLU� D� ORV
$XUHOLDQRV�GH�ORV�-RVp�$UFDGLRV��¢FXiO�HV"

²8QD� SLVWD� PX\ � IiFLO�� ORV� -RVp� $UFDGLRV� SURORQJDQ� OD� HVWLUSH�� SHUR� QR� ORV
$XUHOLDQRV�� &RQ� XQD� VROD� H[FHSFLyQ�� OD� GH� -RVp� $UFDGLR� 6HJXQGR� \ � $XUHOLDQR
6HJXQGR�� SUREDEOHPHQWH� SRUTXH� VLHQGR� JHPHORV� H[DFWDPHQWH� LJXDOHV� IXHURQ



FRQIXQGLGRV�HQ�OD�LQIDQFLD�

²(Q� HO� OLEUR�� ODV� ORFXUDV� FRUUHQ� SRU� FXHQWD� GH� ORV� KRPEUHV� �LQYHQWRV�
DOTXLPLDV�� JXHUUDV�� SDUUDQGDV� GHVFRPXQDOHV�� \ � OD� VHQVDWH]� SRU� FXHQWD� GH� ODV
PXMHUHV��¢&RUUHVSRQGH�D�WX�YLVLyQ�GH�ORV�GRV�VH[RV"

²&UHR�TXH�ODV�PXMHUHV�VRVWLHQHQ�HO�PXQGR�HQ�YLOR��SDUD�TXH�QR�VH�GHVEDUDWH
PLHQWUDV�ORV�KRPEUHV�WUDWDQ�GH�HPSXMDU�OD�KLVWRULD��$O�ILQDO��XQR�VH�SUHJXQWD�FXiO
GH�ODV�GRV�FRVDV�VHUi�OD�PHQRV�VHQVDWD�

²/DV�PXMHUHV�� VHJ~Q�SDUHFH��QR�VyOR�DVHJXUDQ� OD�FRQWLQXLGDG�GH� OD�HVWLUSH�
VLQR�WDPELpQ�OD�GH�OD�QRYHOD��¢(V�TXL]iV�HO�VHFUHWR�GH�OD�H[WUDRUGLQDULD�ORQJHYLGDG
GH�ÒUVXOD�,JXDUiQ"

²6t��HOOD�KD�GHELGR�PRULU�DQWHV�GH�OD�JXHUUD�FLYLO��FXDQGR�VH�DFHUFDED�D�ORV
FLHQ�DxRV�GH�HGDG��3HUR�GHVFXEUt�TXH�VL�VH�PRUtD��HO�OLEUR�VH�GHUUXPEDED��&XDQGR
PXHUH��\D�HO�OLEUR�WLHQH�WDQWR�YDSRU�TXH�QR�LPSRUWD�OR�TXH�RFXUUD�GHVSXpV�

²¢&XiO�HV�HO�SDSHO�GH�3HWUD�&RWHV�HQ�HO�OLEUR"
²8Q�MXLFLR�VXSHUILFLDO�KDUtD�SHQVDU�TXH�HV�VyOR�HO� UHYHUVR�GH�)HUQDQGD��(V

GHFLU��XQD�PXMHU�FDULEH�VLQ�ORV�SUHMXLFLRV�PRUDOHV�GH�ODV�PXMHUHV�GH�ORV�$QGHV�
3HUR� \R� FUHR� PiV� ELHQ� TXH� VX� SHUVRQDOLGDG� WLHQH� PXFKR� TXH� YHU� FRQ� OD� Gp
ÒUVXOD��SHUR�XQD�ÒUVXOD�FRQ�XQ�VHQWLGR�WRGDYtD�PXFKR�PiV�UXGR�GH�OD�UHDOLGDG�

²6XSRQJR� TXH� KD\ � SHUVRQDMHV� TXH� VLJXLHURQ� XQ� UXPER� GLVWLQWR� DO� SUHYLVWR
FXDQGR�HVFULEtDV�OD�QRYHOD��¢3RGUtDV�FLWDU�XQ�HMHPSOR"

²6t�� XQR�GH� HOORV� VHUtD� HO� GH� VDQWD� 6RItD� GH� OD� 3LHGDG�� (Q� OD� QRYHOD�� FRPR
RFXUULy� HQ� OD� UHDOLGDG�� GHEtD� DEDQGRQDU� OD� FDVD� VLQ� GHVSHGLUVH� GH� QDGLH�� DO
GHVFXEULUVH� OHSURVD�� $XQTXH� WRGR� HO� FDUiFWHU� GHO� SHUVRQDMH� HVWDED� FRQVWUXLGR
VREUH� OD� DEQHJDFLyQ� \ � HO� HVStULWX� GH� VDFULILFLR�� TXH� KDFtDQ� YHURVtPLO� HVWH
GHVHQODFH��WXYH�TXH�PRGLILFDUOR��5HVXOWDED�H[FHVLYDPHQWH�WUXFXOHQWR�

²¢+D\ �DOJ~Q�SHUVRQDMH�TXH�VH�WH�KD\D�VDOLGR�FRPSOHWDPHQWH�GH�ODV�PDQRV"
²7UHV�VH�PH�VDOLHURQ�FRPSOHWDPHQWH�GH�ODV�PDQRV��HQ�HO�VHQWLGR�GH�TXH�VX

FDUiFWHU� \ � VX� GHVWLQR� QR� IXHURQ� ORV� TXH� \R� TXLVH��$XUHOLDQR� -RVp�� FX\D� SDVLyQ
WUHPHQGD�SRU�VX�WtD�$PDUDQWD�PH�WRPy�GH�VRUSUHVD��-RVp�$UFDGLR�6HJXQGR�� TXH
QXQFD� IXH� HO� OtGHU� VLQGLFDO� EDQDQHUR� TXH� \R� KDEtD� TXHULGR�� \ � -RVp�$UFDGLR� HO
DSUHQGL]�GH�3DSD��TXH�VH�PH�FRQYLUWLy�HQ�XQD�HVSHFLH�GH�$GRQLV�GHFDGHQWH��XQ
SRFR�DMHQR�D�WRGR�HO�UHVWR�GHO�OLEUR�

²3DUD� TXLHQHV� WHQHPRV� DOJXQDV� FODYHV� GHO� OLEUR�� KD\ � XQ�PRPHQWR� HQ� TXH
0DFRQGR� GHMD� GH� VHU� XQ� SXHEOR�� HO� WX\R�� SDUD� FRQYHUWLUVH� HQ� XQD� FLXGDG�
%DUUDQTXLOOD�� +DV� SXHVWR� DO� ILQDO� SHUVRQDMHV� \ � OXJDUHV� TXH� FRQRFLVWH� DOOt�� ¢7H
SODQWHy�DOJ~Q�SUREOHPD�HVWH�FDPELR"

²0DFRQGR��PiV�TXH�XQ�OXJDU�GHO�PXQGR��HV�XQ�HVWDGR�GH�iQLPR��/R�GLItFLO�QR
HUD�HQWRQFHV�SDVDU�GHO� HVFHQDULR�GH�XQ�SXHEOR�DO�GH�XQD�FLXGDG�� VLQR�SDVDU�GHO



XQR�DO�RWUR�VLQ�TXH�VH�QRWDUD�HO�FDPELR�GH�QRVWDOJLDV�

²¢&XiO�IXH�SDUD�WL�HO�PRPHQWR�PiV�GLItFLO�GH�OD�QRYHOD"
²(PSH]DU��5HFXHUGR�PX\ �ELHQ�HO�GtD�HQ�TXH�WHUPLQp�FRQ�PXFKD�GLILFXOWDG

OD� SULPHUD� IUDVH�� \ � PH� SUHJXQWp� DWHUURUL]DGR� TXp� FDUDMR� YHQGUtD� GHVSXpV�� (Q
UHDOLGDG��KDVWD�HO�KDOOD]JR�GHO�JDOHyQ�HQ�PHGLR�GH�OD�VHOYD�QR�FUHt�GH�YHUGDG�TXH
DTXHO� OLEUR� SXGLHUD� OOHJDU� D� QLQJXQD� SDUWH�� 3HUR� D� SDUWLU� GH� DOOt� WRGR� IXH� XQD
HVSHFLH�GH�IUHQHVt��SRU�OR�GHPiV��PX\ �GLYHUWLGR�

²¢5HFXHUGDV�HO�GtD�HQ�TXH�OD�WHUPLQDVWH"�¢4Xp�KRUD�HUD"�¢&XiO�IXH�WX�HVWDGR
GH�iQLPR"

²+DEtD�HVFULWR�GLHFLRFKR�PHVHV��WRGRV�ORV�GtDV��GH�QXHYH�GH�OD�PDxDQD�D�WUHV
GH�OD�WDUGH��6DEtD��VLQ�GXGD��TXH�DTXHO�VHUtD�HO�~OWLPR�GtD�GH�WUDEDMR��3HUR�HO�OLEUR
OOHJy�D�VX�ILQDO�QDWXUDO�GH�XQ�PRGR�LQWHPSHVWLYR��FRPR�D�ODV�RQFH�GH�OD�PDxDQD�
0HUFHGHV� QR� HVWDED� HQ� FDVD�� \ � QR� HQFRQWUp� SRU� WHOpIRQR� D� QDGLH� D� TXLHQ
FRQWiUVHOR��5HFXHUGR�PL� GHVFRQFLHUWR� FRPR� VL� KXELHUD� VLGR� D\HU�� QR� VDEtD� TXp
KDFHU� FRQ� HO� WLHPSR� TXH� PH� VREUDED� \ � HVWXYH� WUDWDQGR� GH� LQYHQWDU� DOJR� SDUD
SRGHU�YLYLU�KDVWD�ODV�WUHV�GH�OD�WDUGH�

²'HEH�KDEHU�DOJ~Q�DVSHFWR�IXQGDPHQWDO�GHO�OLEUR�TXH�ORV�FUtWLFRV��ORV�FUtWLFRV
SRU�ORV�FXDOHV�WLHQHV�WDQWD�DYHUVLyQ��KDQ�SDVDGR�SRU�DOWR��¢&XiO�VHUtD"

²6X�YDORU�PiV�QRWDEOH��OD�LQPHQVD�FRPSDVLyQ�GHO�DXWRU�SRU�WRGDV�VXV�SREUHV
FULDWXUDV�

²¢4XLpQ�KD�VLGR�HO�PHMRU�OHFWRU�GHO�OLEUR�SDUD�WL"
²8QD� DPLJD� VRYLpWLFD� HQFRQWUy�XQD� VHxRUD��PX\ �PD\RU�� FRSLDQGR� WRGR� HO

OLEUR�D�PDQR��FRVD�TXH�SRU�FLHUWR�KL]R�KDVWD�HO�ILQDO��0L�DPLJD�OH�SUHJXQWy�SRU�TXp
OR�KDFtD��\ � OD� VHxRUD� OH� FRQWHVWy��© 3RUTXH�TXLHUR� VDEHU�TXLpQ�HV� HQ� UHDOLGDG�HO
TXH� HVWi� ORFR�� VL� HO� DXWRU� R� \R�� \ � FUHR� TXH� OD� ~QLFD� PDQHUD� GH� VDEHUOR� HV
YROYLHQGR�D�HVFULELU�HO� OLEURª ��0H�FXHVWD� WUDEDMR� LPDJLQDU�XQ� OHFWRU�PHMRU�TXH
HVD�VHxRUD�

²¢$�FXiQWRV�LGLRPDV�KD�VLGR�WUDGXFLGR�HO�OLEUR"
²$�GLHFLVLHWH�

²'LFHQ�TXH�OD�WUDGXFFLyQ�DO�LQJOpV�HV�H[FHOHQWH�
²([FHOHQWH��Vt��(O�OHQJXDMH��DO�FRPSULPLUVH�HQ�LQJOpV��JDQD�HQ�IXHU]D�

²¢<�ODV�RWUDV�WUDGXFFLRQHV"
²7UDEDMp�PXFKR�FRQ�HO�WUDGXFWRU�LWDOLDQR�\ �FRQ�HO�WUDGXFWRU�IUDQFpV��/DV�GRV

WUDGXFFLRQHV�VRQ�EXHQDV��QR�REVWDQWH��\R�QR�VLHQWR�HO�OLEUR�HQ�IUDQFpV�

²6H� KD� YHQGLGR� PHQRV� HQ� )UDQFLD� TXH� HQ� ,QJODWHUUD� R� HQ� ,WDOLD�� SDUD� QR
KDEODU� GH� ORV� SDtVHV� GH� KDEOD� KLVSDQD� GRQGH� HO� p[LWR� KD� VLGR� REYLDPHQWH
H[WUDRUGLQDULR��¢$�TXp�OR�DWULEX\HV"

²4XL]iV� DO� FDUWHVLDQLVPR�� <R� HVWR\ � PXFKR� PiV� FHUFD� GH� ODV� ORFXUDV� GH



5DEHODLV� TXH� GH� ORV� ULJRUHV� GH� 'HVFDUWHV�� (Q� )UDQFLD� IXH� 'HVFDUWHV� TXLHQ� VH
LPSXVR�� 4XL]iV� SRU� HVH�PRWLYR�� DXQTXH� FRQ�PX\ � EXHQD� FUtWLFD�� HO� OLEUR� QR� KD
WHQLGR� HQ� )UDQFLD� HO� QLYHO� GH� SRSXODULGDG� DOFDQ]DGR� HQ� RWURV� SDtVHV�� 5RVVDQD
5RVVDQGD�� KDFH� SRFR��PH� KL]R� FDHU� HQ� OD� FXHQWD� GH� TXH� HO� OLEUR� VH� SXEOLFy� HQ
)UDQFLD�HQ�������XQ�DxR�HQ�TXH�OD�VLWXDFLyQ�VRFLDO�QR�OH�HUD�PX\ �SURSLFLD�

²¢7H�KD�LQWULJDGR�PXFKR�HO�p[LWR�GH�&LHQ�DxRV�GH�VROHGDG"
²6t��PXFKR�

²¢<�QR�WH�KD�LQWHUHVDGR�GHVFXEULU�HO�VHFUHWR"
²1R��QR�TXLHUR�VDEHUOR��0H�SDUHFH�PX\ �SHOLJURVR�GHVFXEULU�SRU�TXp�UD]RQHV

XQ�OLEUR�TXH�\R�HVFULEt�SHQVDQGR�VyOR�HQ�XQRV�FXDQWRV�DPLJRV�VH�YHQGH�HQ�WRGDV
SDUWHV�FRPR�VDOFKLFKDV�FDOLHQWHV�



(O�RWRxR�GHO�3DWULDUFD

²¢5HFXHUGDV�DTXHO�DYLyQ"
²¢&XiO�DYLyQ"

²$TXHO�DYLyQ�TXH�YLPRV�YRODQGR�VREUH�&DUDFDV�D� ODV�GRV�GH� OD�PDGUXJDGD
GHO� ��� GH� HQHUR� GH� ������ &UHR� TXH� OR� YLPRV� DPERV� GHVGH� HO� EDOFyQ� GHO
DSDUWDPHQWR��HQ�HO�EDUULR�GH�6DQ�%HUQDUGLQR�GRQGH�QRV�HQFRQWUiEDPRV��GRV�OXFHV
URMDV� GHVSOD]iQGRVH� D� SRFD� DOWXUD� HQ� OD� RVFXULGDG� GHO� FLHOR�� VREUH� XQD� FLXGDG
GHVLHUWD�SRU�HO�WRTXH�GH�TXHGD��TXH�QR�GRUPtD�DJXDUGDQGR�GH�XQ�PRPHQWR�D�RWUR
OD�FDtGD�GHO�GLFWDGRU�

²(O�DYLyQ�HQ�TXH�VH�IXJy�3pUH]�-LPpQH]�

²6t��HO�DYLyQ�FRQ�HO�TXH�VH�DFDEy�HQ�9HQH]XHOD�XQD�GLFWDGXUD�GH�RFKR�DxRV�
'pMDPH� TXH� PH� YXHOYD� KDFLD� HO� OHFWRU� SDUD� KDEODUOH� GH� DTXHO� PRPHQWR�� (V
LPSRUWDQWH�SRUTXH� IXH�HQWRQFHV�FXDQGR� WXYLVWH� OD� LGHD�GH�HVFULELU� OD�QRYHOy�GHO
GLFWDGRU��OD�TXH�GLHFLVLHWH�DxRV�PiV�WDUGH��GHVSXpV�GH�GRV�YHUVLRQHV�WUXQFDV��VHUtD
(O�RWRxR�GHO�SDWULDUFD�

$�ERUGR�GHO�DYLyQ�LED�HO�GLFWDGRU�FRQ�VX�PXMHU�\�VXV�KLMDV��VXV�PLQLVWURV�\�VXV
DPLJRV� PiV� FHUFDQRV�� 7HQtD� OD� FDUD� LQIODPDGD� SRU� XQD� QHXUDOJLD�� \� HVWDED
HQIXUHFLGR�FRQ�VX�HGHFiQ�SRUTXH�HQ�OD�SUHFLSLWDFLyQ�GH�OD�IXJD��DO�SLH�GHO�DYLyQ��DO
TXH� VXELHURQ� SRU� XQD� HVFDOD� GH� FXHUGD�� KDEtD� ROYLGDGR� XQ� PDOHWtQ� FRQ� RQFH
PLOORQHV�GH�GyODUHV�

*DQDQGR�DOWXUD��HO�DSDUDWR�VH�DOHMDED�\D�KDFLD�HO�PDU��KDFLD�HO�&DULEH��FXDQGR
HO�ORFXWRU�GH�OD�UDGLR��LQWHUUXPSLHQGR�SURJUDPDV�GH�P~VLFD�FOiVLFD�TXH�KDEtDPRV
RtGR�GXUDQWH�WUHV�GtDV��DQXQFLy�OD�FDtGD�GH�OD�GLFWDGXUD��8QD�WUDV�RWUD��FRPR�EXMtDV
GH�XQ�iUERO�GH�1DYLGDG��IXHURQ�HQFHQGLpQGRVH�OXFHV�HQ�ODV�YHQWDQDV�GH�&DUDFDV�
(O� GHOLULR� HPSH]DUtD� GHVSXpV�� HQ� OD� QHEOLQD� \� HO� DLUH� IUHVFR� GH� OD� PDGUXJDGD�
%RFLQDV��JULWRV��VLUHQDV�GH�IiEULFDV��JHQWHV�DJLWDQGR�EDQGHUDV�HQ�DXWRV�\�FDPLRQHV�
3RFR�DQWHV�GH�TXH�DUGLHUD�HO�HGLILFLR�GH�OD�6HJXULGDG�1DFLRQDO��OD�PXOWLWXG�KDEtD
VDFDGR�HQ�KRPEURV�D�ORV�SUHVRV�SROtWLFRV�TXH�DOOt�VH�HQFRQWUDEDQ�

(UD�OD�SULPHUD�YH]�TXH�YHtDPRV�OD�FDtGD�GH�XQ�GLFWDGRU�HQ�$PpULFD�/DWLQD�
5HVSRQVDEOHV�GH�XQD�UHYLVWD�VHPDQDO��*DUFtD�0iUTXH]�\�\R�YLYLPRV�D�SDUWLU�GH

DTXHO�PRPHQWR�GtDV�PX\�LQWHQVRV��9LVLWDPRV�ORV�VDQWXDULRV�GHO�SRGHU��HO�0LQLVWHULR
GH�OD�'HIHQVD��XQD�HVSHFLH�GH� IRUWDOH]D��HQ�FX\RV�SDVLOORV�SRGtDQ�OHHUVH�FDUWHOHV
TXH� GHFtDQ� DVt�� ©/R� TXH� XVWHG� RLJD� DTXt�� OR� TXH� YHD� DTXt�� VH� TXHGD� DTXtª�� \
0LUDIORUHV��HO�SDODFLR�SUHVLGHQFLDO�

(Q� DTXHO� DQWLJXR� FDVHUyQ� FRORQLDO�� FRQ� XQD� IXHQWH� HQ� OD� PLWDG� GHO� SDWLR� \
WLHVWRV�GH� IORUHV�DOUHGHGRU��*DUFtD�0iUTXH]�HQFRQWUy�D�XQ�YLHMR�PD\RUGRPR�TXH
VHUYtD�DOOt�GHVGH�ORV�UHPRWRV�WLHPSRV�GH�RWUR�GLFWDGRU��-XDQ�9LFHQWH�*yPH]��9LHMR
SDWULDUFD�GH�RULJHQ�UXUDO��GH�RMRV�\�ELJRWHV�GH�WiUWDUR��*yPH]�KDEtD�PXHUWR�HQ�VX



FDPD�� WUDQTXLODPHQWH�� GHVSXpV� GH� JREHUQDU� FRQ� SXxR� GH� KLHUUR� D� VX� SDtV� SRU
FHUFD� GH� WUHLQWD� DxRV�� (O�PD\RUGRPR� UHFRUGDED� WRGDYtD� DO� JHQHUDO�� OD� KDPDFD
GRQGH�GRUPtD�VX�VLHVWD��HO�JDOOR�GH�ULxD�TXH�OH�JXVWDED�

²¢)XH�GHVSXpV�GH�KDEODU�FRQ�pO�FXDQGR�WXYLVWH�OD�LGHD�GH�HVFULELU�OD�QRYHOD"
²1R��IXH�HO�GtD�HQ�TXH�OD�-XQWD�GH�*RELHUQR�HVWDED�UHXQLGD�HQ�DTXHO�PLVPR

OXJDU�� HQ� 0LUDIORUHV�� 'RV� R� WUHV� GtDV� GHVSXpV� GH� OD� FDtGD� GH� 3pUH]� -LPpQH]�
¢UHFXHUGDV"� $OJR� RFXUUtD�� SHULRGLVWDV� \ � IRWyJUDIRV� HVSHUiEDPRV� HQ� OD� DQWHVDOD
SUHVLGHQFLDO��(UDQ�FHUFD�GH�ODV�FXDWUR�GH�OD�PDGUXJDGD��FXDQGR�VH�DEULy�OD�SXHUWD
\ �YLPRV�D�XQ�RILFLDO��HQ�WUDMH�GH�FDPSDxD��FDPLQDQGR�GH�HVSDOGDV��FRQ�ODV�ERWDV
HPEDUUDGDV� \ � XQD�PHWUDOOHWD� HQ� OD�PDQR�� 3DVy� HQWUH� QRVRWURV�� ORV� SHULRGLVWDV�
FDPLQDQGR� GH� HVSDOGDV�� WRGDYtD�� &DPLQDQGR� GH� HVSDOGDV�� DSXQWDQGR� FRQ� VX
PHWUDOOHWD�� \ � PDQFKDQGR� OD� DOIRPEUD� FRQ� HO� EDUUR� GH� VXV� ERWDV�� %DMy� ODV
HVFDOHUDV��WRPy�XQ�DXWR�TXH�OR�OOHYy�DO�DHURSXHUWR�\ �VH�IXH�DO�H[LOLR�

)XH� HQ� HVH� LQVWDQWH�� HQ� HO� LQVWDQWH� HQ� TXH� DTXHO� PLOLWDU� VDOtD� GH� XQ� FXDUWR
GRQGH� VH� GLVFXWtD� FyPR� LED� D� IRUPDUVH� GHILQLWLYDPHQWH� HO� QXHYR� JRELHUQR�
FXDQGR�WXYH�OD�LQWXLFLyQ�GHO�SRGHU��GHO�PLVWHULR�GHO�SRGHU�

²<HQGR�GtDV�GHVSXpV�HQ�XQ�DXWRPyYLO��KDFLD�OD�UHYLVWD�GRQGH�WUDEDMiEDPRV�
PH�GLM LVWH�� © 1R� VH� KD� HVFULWR� WRGDYtD� OD� QRYHOD� GHO� GLFWDGRU� ODWLQRDPHULFDQRª �
3RUTXH� HVWiEDPRV� GH� DFXHUGR�� QR� HUD� (O� VHxRU� 3UHVLGHQWH�� GH� $VWXULDV�� TXH
FRQVLGHUiEDPRV�SpVLPD�

²(V�SpVLPD�

²(QWRQFHV�� UHFXHUGR�� WH� GHGLFDVWH� D� OHHU� ELRJUDItDV� GH� GLFWDGRUHV�� (VWDEDV
PDUDYLOODGR��/RV�GLFWDGRUHV� ODWLQRDPHULFDQRV� HUDQ�GHOLUDQWHV��&DGD�QRFKH�� D� OD
KRUD�GH�OD�FRPLGD��FRQWDEDV�XQD�GH�ODV�KLVWRULDV�HQFRQWUDGDV�HQ�ORV�OLEURV��¢&XiO
IXH�HO�GLFWDGRU�TXH�KL]R�PDWDU�ORV�SHUURV�QHJURV"

²'XYDOLHU��(O�GRFWRU�'XYDOLHU��GH�+DLWt��© 3DSD�'RFª ��+L]R�H[WHUPLQDU�WRGRV
ORV�SHUURV�QHJURV�TXH�KDEtD�HQ�HO�SDtV��SRUTXH�XQR�GH�VXV�HQHPLJRV��SDUD�QR�VHU
GHWHQLGR�\ �DVHVLQDGR��VH�KDEtD�FRQYHUWLGR�HQ�SHUUR��8Q�SHUUR�QHJUR�

²¢1R� IXH�HO�GRFWRU�)UDQFLD��GHO�3DUDJXD\�� HO�TXH�RUGHQy�TXH� WRGR�KRPEUH
PD\RU�GH�YHLQWL~Q�DxRV�GHEtD�FDVDUVH"

²6t��\ �FHUUy�VX�SDtV�FRPR�VL�IXHUD�XQD�FDVD��\ �VyOR�GHMy�DELHUWD�XQD�YHQWDQD
SDUD� TXH� HQWUDUD� HO� FRUUHR�� (O� GRFWRU� )UDQFLD� HUD� PX\ � H[WUDxR�� 7XYR� WDQWR
SUHVWLJLR�FRPR�ILOyVRIR��TXH�PHUHFLy�XQ�HVWXGLR�GH�&DUO\ OH�

²¢(UD�WHyVRIR"
²1R�� HO� WHyVRIR� HUD�0D[LPLOLDQR�+HUQiQGH]�0DUWtQH]�� GH�(O�6DOYDGRU�� TXH

KL]R�IRUUDU�FRQ�SDSHO�URMR�WRGR�HO�DOXPEUDGR�S~EOLFR�GHO�SDtV�SDUD�FRPEDWLU�XQD
HSLGHPLD� GH� VDUDPSLyQ�� +HUQiQGH]� 0DUWtQH]� KDEtD� LQYHQWDGR� XQ� SpQGXOR� TXH
SRQtD�VREUH�ORV�DOLPHQWRV��DQWHV�GH�FRPHU��SDUD�VDEHU�VL�QR�HVWDEDQ�HQYHQHQDGRV�



²¢<�*yPH]��-XDQ�9LFHQWH�*yPH]��HQ�9HQH]XHOD"
²*yPH]�WHQtD�XQD�LQWXLFLyQ�WDQ�H[WUDRUGLQDULD�TXH�PiV�SDUHFtD�XQD�IDFXOWDG

GH�DGLYLQDFLyQ�

²+DFtD�DQXQFLDU�VX�PXHUWH��\ �OXHJR�UHVXFLWDED�FRPR�OH�RFXUUH�DO�SDWULDUFD
GH� WX� OLEUR�� $� SURSyVLWR�� FXDQGR� OHR� (O� RWRxR� GHO� SDWULDUFD� OR� LPDJLQR� FRQ� HO
FDUiFWHU� \ � ORV� UDVJRV� GH� -XDQ� 9LFHQWH� *yPH]�� $� OR� PHMRU� QR� HV� XQD� VLPSOH
LPSUHVLyQ�SHUVRQDO��¢1R�WHQtDV�HQ�WX�PHQWH�D�*yPH]�FXDQGR�HVFULEtDV�HO�OLEUR"

²0L� LQWHQFLyQ� IXH� VLHPSUH� OD� GH� KDFHU� XQD� VtQWHVLV� GH� WRGRV� ORV� GLFWDGRUHV
ODWLQRDPHULFDQRV��SHUR�HQ�HVSHFLDO�GHO�&DULEH��6LQ�HPEDUJR�� OD�SHUVRQDOLGDG�GH
-XDQ� 9LFHQWH� *yPH]� HUD� WDQ� LPSRQHQWH�� \ � DGHPiV� HMHUFtD� VREUH� Pt� XQD
IDVFLQDFLyQ�WDQ�LQWHQVD��TXH�VLQ�GXGD�HO�SDWULDUFD�WLHQH�GH�pO�PXFKR�PiV�TXH�GH
FXDOTXLHU�RWUR�

(Q�WRGR�FDVR��OD�LPDJHQ�PHQWDO�TXH�\R�WHQJR�GH�DPERV�HV�OD�PLVPD��/R�FXDO
QR�TXLHUH�GHFLU��SRU�VXSXHVWR��TXH�pO�VHD�HO�SHUVRQDMH�GHO�OLEUR��VLQR�PiV�ELHQ�XQD
LGHDOL]DFLyQ�GH�VX�LPDJHQ�

²$� OR� ODUJR� GH� HVWDV� OHFWXUDV� GHVFXEULVWH� TXH� ORV� GLFWDGRUHV� WHQtDQ�PXFKRV
UDVJRV� HQ� FRP~Q�� ¢(V� FLHUWR�� SRU� HMHPSOR�� TXH� VLHPSUH� VRQ� KLMRV� GH� YLXGDV"
¢&yPR�H[SOLFDUtDV�HVWD�SDUWLFXODULGDG"

²/R�TXH�FUHR�KDEHU�HVWDEOHFLGR�HV�TXH�OD�LPDJHQ�GRPLQDQWH�HQ�VX�YLGD�IXH
OD� GH� OD� PDGUH�� \ � TXH�� SRU� HO� FRQWUDULR�� HUDQ� HQ� FLHUWR� PRGR�� GHVGH� VLHPSUH�
KXpUIDQRV�GH�SDGUH��0H�UHILHUR��SRU�VXSXHVWR��D�ORV�PiV�JUDQGHV��1R�D�WRGRV�ORV
TXH�HQFRQWUDURQ�WRGR�KHFKR�\ �KHUHGDURQ�HO�SRGHU��(VRV�VRQ�GLVWLQWRV��PX\ �SRFRV�
\ �QR�WLHQHQ�QLQJ~Q�YDORU�OLWHUDULR�

²0H�KDV�GLFKR�TXH�WRGRV�WXV�OLEURV�WLHQHQ�FRPR�SXQWR�GH�SDUWLGD�XQD�LPDJHQ
YLVXDO��¢&XiO�IXH�OD�LPDJHQ�GH�(O�RWRxR�GHO�SDWULDUFD"

²(V� OD� LPDJHQ�GH�XQ�GLFWDGRU�PX\ �YLHMR�� LQFRQFHELEOHPHQWH�YLHMR��TXH� VH
TXHGD�VROR�HQ�XQ�SDODFLR�OOHQR�GH�YDFDV�

²$OJXQD� YH]� PH� GLM LVWH� R� PH� HVFULELVWH� TXH� HO� OLEUR� VH� LQLFLDED� FRQ� XQ
GLFWDGRU� PX\ � YLHMR� TXH� HUD� MX]JDGR� HQ� XQ� HVWDGLR�� �/D� LPDJHQ�� PH� SDUHFH�
HVWDED� LQVSLUDGD� HQ� DTXHO� MXLFLR� GH� XQ� PLOLWDU� EDWLVWLDQR�� 6RVD� %ODQFR�� HQ� /D
+DEDQD�� DO� FXDO� W~� \ � \R� DVLVWLPRV�� SRFR� GHVSXpV� GHO� WULXQIR� GH� OD� UHYROXFLyQ��
&UHR�TXH�GRV�YHFHV�HPSH]DVWH�HO�OLEUR�\ �OR�DEDQGRQDVWH��¢&yPR�IXH�DTXHOOR"

²'XUDQWH�PXFKRV�DxRV��FRPR�RFXUUH�FRQ�WRGRV�PLV�OLEURV��WXYH�HO�SUREOHPD
GH�OD�HVWUXFWXUD��1XQFD�ORV�HPSLH]R�PLHQWUDV�QR�OR�WHQJR�UHVXHOWR��$TXHOOD�QRFKH
HQ�/D�+DEDQD��PLHQWUDV� MX]JDEDQ�D�6RVD�%ODQFR��PH�SDUHFLy�TXH� OD� HVWUXFWXUD
~WLO�HUD�HO� ODUJR�PRQyORJR�GHO�YLHMR�GLFWDGRU�VHQWHQFLDGR�D�PXHUWH��3HUR�QR��HQ
SULPHU�WpUPLQR��HUD�DQWLKLVWyULFR��ORV�GLFWDGRUHV�DTXHOORV�R�VH�PRUtDQ�GH�YLHMRV�HQ
VX�FDPD��R�ORV�PDWDEDQ�R�VH�IXJDEDQ��3HUR�QR�ORV�MX]JDEDQ��(Q�VHJXQGR�WpUPLQR�
HO�PRQyORJR�PH�KXELHUD� UHVWULQJLGR�DO�~QLFR�SXQWR�GH�YLVWD�GHO�GLFWDGRU��\ �D� VX



SURSLR�OHQJXDMH�

²6p�TXH�OOHYDEDV�EDVWDQWH�WLHPSR�WUDEDMDQGR�(O�RWRxR�GHO�SDWULDUFD�� FXDQGR
OR� LQWHUUXPSLVWH� SDUD� HVFULELU�&LHQ�DxRV�GH� VROHGDG�� ¢3RU� TXp� OR� KLFLVWH"� 1R� HV
IUHFXHQWH�LQWHUUXPSLU�XQ�OLEUR�SDUD�HVFULELU�RWUR�

²/D�LQWHUUXSFLyQ�VH�GHELy�D�TXH�HVWDED�HVFULELHQGR�(O�RWRxR«�VLQ�VDEHU�PX\
ELHQ�FyPR�HUD��\ �SRU�FRQVLJXLHQWH�QR�ORJUDED�PHWHUPH�D�IRQGR��(Q�FDPELR��&LHQ
DxRV«�� TXH� HUD� XQ� SUR\HFWR�PiV� DQWLJXR� \ �PXFKDV� YHFHV� LQWHQWDGR�� YROYLy� D
LUUXPSLU�GH�SURQWR�FRQ�OD�~QLFD�VROXFLyQ�TXH�PH�IDOWDED��HO�WRQR��(Q�WRGR�FDVR��QR
HUD�OD�SULPHUD�YH]�TXH�PH�SDVDED��7DPELpQ�LQWHUUXPSt�/D�PDOD�KRUD�� HQ�3DUtV�
HQ�������SDUD�HVFULELU�(O�FRURQHO«��TXH�HUD�XQ�OLEUR�GLVWLQWR�LQFUXVWDGR�GHQWUR��\
TXH�QR�PH�GHMDED�DYDQ]DU�

&RPR�HVFULWRU��WHQJR�OD�PLVPD�QRUPD�TXH�FRPR�OHFWRU��FXDQGR�XQ�OLEUR�GHMD
GH�LQWHUHVDUPH��OR�GHMR��6LHPSUH��HQ�DPERV�FDVRV��KD\ �XQ�PRPHQWR�PHMRU�SDUD
HQIUHQWDUOR�

²6L�GHELHVHV�GHILQLU�WX�OLEUR�FRQ�XQD�VROD�IUDVH��¢FyPR�OR�GHILQLUtDV"
²&RPR�XQ�SRHPD�VREUH�OD�VROHGDG�GHO�SRGHU�

²¢3RU�TXp�WDUGDVWH�WDQWR�WLHPSR�HVFULELpQGROR"
²3RUTXH�OR�HVFULEt�FRPR�VH�HVFULEHQ�ORV�YHUVRV��SDODEUD�SRU�SDODEUD��+XER�

DO�SULQFLSLR��VHPDQDV�HQ�ODV�TXH�DSHQDV�KDEtD�HVFULWR�XQD�OtQHD�

²(Q�HVWH� OLEUR� WH�SHUPLWLVWH� WRGD�VXHUWH�GH� OLEHUWDGHV��FRQ� OD�VLQWD[LV��FRQ�HO
WLHPSR��TXL]iV�WDPELpQ�FRQ�OD�JHRJUDItD��\ �DOJXQRV�VRVWLHQHQ�WDPELpQ�TXH�FRQ�OD
KLVWRULD�� +DEOHPRV� GH� OD� VLQWD[LV�� +D\ � ODUJRV� SiUUDIRV� VLQ� SXQWR� \ � VLQ� SXQWR� \
FRPD�HQ�ORV�TXH�LQWHUYLHQHQ�\ �VH�HQWUHOD]DQ�GLYHUVRV�SXQWRV�GH�YLVWD�QDUUDWLYRV�
1DGD� GH� HVWR�� HQ� WL�� HV� JUDWXLWR�� ¢$� TXp� QHFHVLGDGHV� SURIXQGDV� GHO� OLEUR
FRUUHVSRQGH�HVWD�XWLOL]DFLyQ�GHO�OHQJXDMH"

²,PDJtQDWH�HO�OLEUR�FRQ�XQD�HVWUXFWXUD�OLQHDO��VHUtD�LQILQLWR�\ �PiV�DEXUULGR�GH
OR�TXH�HV��6X�HVWUXFWXUD�HQ�HVSLUDO�� HQ�FDPELR��SHUPLWH�FRPSULPLU�HO� WLHPSR��\
FRQWDU�PXFKDV�PiV�FRVDV�FRPR�PHWLGDV�HQ�XQD�FiSVXOD��(O�PRQyORJR�P~OWLSOH�
SRU�RWUD�SDUWH��SHUPLWH�TXH�LQWHUYHQJDQ�QXPHURVDV�YRFHV�VLQ�LGHQWLILFDUVH��FRPR
VXFHGH�HQ�UHDOLGDG�FRQ�OD�KLVWRULD�\ �FRQ�HVDV�FRQVSLUDFLRQHV�PDVLYDV�GHO�&DULEH
TXH�HVWiQ�OOHQDV�GH�LQILQLWRV�VHFUHWRV�D�YRFHV��'H�WRGRV�PLV�OLEURV�HVWH�HV�HO�PiV
H[SHULPHQWDO��\ �HO�TXH�PiV�PH�LQWHUHVD�FRPR�DYHQWXUD�SRpWLFD�

²7DPELpQ�WH�WRPDV�OLEHUWDGHV�FRQ�HO�WLHPSR�
²0XFKDV�� &RPR� UHFXHUGDV�� KD\ � XQ� GtD� HQ� TXH� HO� GLFWDGRU� DO� GHVSHUWDUVH

HQFXHQWUD�D�WRGR�HO�PXQGR�FRQ�ERQHWHV�FRORUDGRV��/H�GLFHQ�TXH�XQD�VHULH�GH�WLSRV
PX\�UDURV«

²9HVWLGRV�FRPR�OD�VRWD�GH�EDVWRV�
²9HVWLGRV�FRPR�OD�VRWD�GH�EDVWRV�TXH�HVWiQ�FDPELiQGROR�WRGR��ORV�KXHYRV�GH



LJXDQD��ORV�FXHURV�GH�FDLPiQ��HO�WDEDFR�\�HO�FKRFRODWH��SRU�ERQHWHV�FRORUDGRV��(O
GLFWDGRU�DEUH�XQD�YHQWDQD�TXH�GD�DO�PDU�\�HQ�HO�PDU�� MXQWR�DO�DFRUD]DGR�GHMDGR
SRU�ORV�PDULQHV��YH�ODV�WUHV�FDUDEHODV�GH�&ULVWyEDO�&ROyQ�

&RPR� YHV�� VH� WUDWD� GH� GRV� KHFKRV� KLVWyULFRV� �OD� OOHJDGD� GH� &ROyQ� \ � ORV
GHVHPEDUFRV�GH�PDULQHV��FRORFDGRV�VLQ�QLQJ~Q�UHVSHWR�SRU�HO�RUGHQ�FURQROyJLFR
HQ� TXH� RFXUULHURQ��'HOLEHUDGDPHQWH�PH� WRPp� WRGD� VXHUWH� GH� OLEHUWDGHV� FRQ� HO
WLHPSR�

²¢<�FRQ�OD�JHRJUDItD"
²7DPELpQ��6LQ�GXGD�HO�GHO�GLFWDGRU�HV�XQ�SDtV�GHO�&DULEH��3HUR�HV�XQ�&DULEH

PH]FOD�GHO�&DULEH�HVSDxRO�\ �GHO�&DULEH�LQJOpV��7~�VDEHV�TXH�\R�FRQR]FR�HO�&DULEH
LVOD�SRU�LVOD��FLXGDG�SRU�FLXGDG��<�DOOt�OR�KH�SXHVWR�WRGR��/R�PtR�HQ�SULPHU�OXJDU�
(O�EXUGHO�GRQGH�YLYtD�HQ�%DUUDQTXLOOD��OD�&DUWDJHQD�GH�PLV�WLHPSRV�GH�HVWXGLDQWH�
ODV� FDQWLQDV� GHO� SXHUWR� DGRQGH� \R� LED� D� FRPHU� D� OD� VDOLGD� GHO� SHULyGLFR�� D� ODV
FXDWUR�GH�OD�PDxDQD�\ �KDVWD�ODV�JROHWDV�TXH�DO�DPDQHFHU�VH�LEDQ�SDUD�$UXED�\
&XUD]DR� FDUJDGDV� GH� SXWDV�� $OOt� KD\ � FDOOHV� TXH� VH� SDUHFHQ� D� OD� FDOOH� GHO
&RPHUFLR�GH�3DQDPi��ULQFRQHV�TXH�VRQ�GH�/D�+DEDQD�9LHMD��GH�6DQ�-XDQ�R�GH
/D�*XDLUD��3HUR�WDPELpQ�OXJDUHV�TXH�SHUWHQHFHQ�D�ODV�$QWLOODV�LQJOHVDV��FRQ�VXV
KLQG~HV��VXV�FKLQRV�\ �KRODQGHVHV�

²+D\ �TXLHQ�VRVWLHQH�TXH�HQ�WX�GLFWDGRU�VH�UH~QHQ�GRV�SHUVRQDMHV�KLVWyULFRV
GLVWLQWRV�� HO� FDXGLOOR�GH�RULJHQ� UXUDO�� FRPR� IXH�*yPH]��TXH� VXUJH�GHO� FDRV�\ � OD
DQDUTXtD�GH�QXHVWUDV�JXHUUDV�FLYLOHV�\ �TXH�HQ�XQ�PRPHQWR�GDGR�UHSUHVHQWD�XQD
DVSLUDFLyQ�GH�RUGHQ�\ �GH�XQLGDG�QDFLRQDO��\ �HO�GLFWDGRU�DO�HVWLOR�GH�6RPR]D�R�GH
7UXMLOOR��HV�GHFLU��HQ�VX�RULJHQ�XQ�RVFXUR�PLOLWDU�GH�EDMD�JUDGXDFLyQ��VLQ�FDULVPD
DOJXQR��LPSXHVWR�SRU�ORV�PDULQHV�QRUWHDPHULFDQRV��¢4Xp�SLHQVDV�DO�UHVSHFWR"

²0iV�TXH�ODV�HVSHFXODFLRQHV�GH�ORV�FUtWLFRV��PH�GHMy�DWyQLWR��\ �IHOL]��OR�TXH
PH�GLMR�PL�JUDQGH�DPLJR��HO�JHQHUDO�2PDU�7RUULMRV��FXDUHQWD�\ �RFKR�KRUDV�DQWHV
GH�PRULU��© 7X�PHMRU�OLEUR�HV�(O�RWRxR�GHO�SDWULDUFD�²PH�GLMR²��WRGRV�VRPRV�DVt
FRPR�W~�GLFHVª �

²3RU� XQD� FXULRVD� FRLQFLGHQFLD�� FDVL� DO� WLHPSR� FRQ� (O� RWRxR� GHO� SDWULDUFD
DSDUHFLHURQ�RWUDV��QRYHODV�GH�HVFULWRUHV�ODWLQRDPHULFDQRV�VREUH�HO�PLVPR�WHPD�
HO� GLFWDGRU�� 3LHQVR� HQ� (O� UHFXUVR� GHO� PpWRGR�� GH� $OHMR� &DUSHQWLHU�� HQ� <R�� HO
VXSUHPR�� GH�5RD�%DVWRV� \ � HQ�2ILFLR�GH�GLIXQWRV� GH� $UWXUR� 8VODU� 3LHWUL�� ¢&yPR
H[SOLFDU� HO� UHSHQWLQR� LQWHUpV� GH� ORV� HVFULWRUHV� ODWLQRDPHULFDQRV� SRU� HVWH
SHUVRQDMH"

²1R�FUHR�TXH�VHD�XQ�LQWHUpV�UHSHQWLQR��(O�WHPD�KD�VLGR�XQD�FRQVWDQWH�GH�OD
OLWHUDWXUD�ODWLQRDPHULFDQD�GHVGH�VXV�RUtJHQHV��\ �VXSRQJR�TXH�OR�VHJXLUi�VLHQGR��(V
FRPSUHQVLEOH��SXHV�HO�GLFWDGRU�HV�HO�~QLFR�SHUVRQDMH�PLWROyJLFR�TXH�KD�SURGXFLGR
OD�$PpULFD�/DWLQD��\ �VX�FLFOR�KLVWyULFR�HVWi�OHMRV�GH�VHU�FRQFOXLGR�

3HUR�HQ�UHDOLGDG�D�Pt�QR�PH�LQWHUHVDED�WDQWR�HO�SHUVRQDMH�HQ�Vt��HO�SHUVRQDMH



GHO� GLFWDGRU� IHXGDO�� FRPR� OD� RSRUWXQLGDG� TXH�PH� GDED� GH� UHIOH[LRQDU� VREUH� HO
SRGHU��(V�XQ�WHPD�TXH�KD�HVWDGR�ODWHQWH�HQ�WRGRV�PLV�OLEURV�

²'HVGH�OXHJR��+D\ �\D�XQ�HVER]R�HQ�/D�PDOD�KRUD�\ �HQ�&LHQ�DxRV�GH�VROHGDG�
(V�LQHYLWDEOH�SUHJXQWDUWH��¢SRU�TXp�WH�LQWHUHVD�WDQWR�HO�WHPD"

²3RUTXH�VLHPSUH�KH�FUHtGR�TXH�HO�SRGHU�DEVROXWR�HV�OD�UHDOL]DFLyQ�PiV�DOWD�\
PiV�FRPSOHMD�GHO�VHU�KXPDQR��\ �TXH�SRU�HVR�UHVXPH�D�OD�YH]�WRGD�VX�JUDQGH]D�\
WRGD� VX� PLVHULD�� /RUG� $FWRQ� KD� GLFKR� TXH� © HO� SRGHU� FRUURPSH� \ � HO� SRGHU
DEVROXWR�FRUURPSH�GH�PRGR�DEVROXWRª ��(VWH�HV�SRU� IXHU]D�XQ� WHPD�DSDVLRQDQWH
SDUD�XQ�HVFULWRU�

²6XSRQJR�TXH�WX�SULPHUD�DSUR[LPDFLyQ�DO�SRGHU�IXH�HVWULFWDPHQWH�OLWHUDULD�
+D\ �REUDV�R�DXWRUHV�TXH�GHELHURQ�HQVHxDUWH�DOJR�DO�UHVSHFWR��¢&XiOHV�VHUtDQ"

²0H�HQVHxy�PXFKR�(GLSR�UH\��<�DSUHQGt�EDVWDQWH�GH�3OXWDUFR�\ �GH�6XHWRQLR�
\ �HQ�JHQHUDO�GH�ORV�ELyJUDIRV�GH�-XOLR�&pVDU�

²3HUVRQDMH�TXH�WH�IDVFLQD�
²3HUVRQDMH�TXH�QR�VyOR�PH�IDVFLQD��VLQR�TXH�KDEUtD�VLGR�HO�TXH�\R�KXELHVH

GHVHDGR�FUHDU� HQ� OD� OLWHUDWXUD��&RPR�QR� IXH�SRVLEOH�� WXYH�TXH�FRQWHQWDUPH�FRQ
IDEULFDU�XQ�GLFWDGRU�FRQ�ORV�UHWD]RV�GH�WRGRV�ORV�GLFWDGRUHV�TXH�KHPRV�WHQLGR�HQ
$PpULFD�ODWLQD�

²+DV�GLFKR�VREUH�(O�RWRxR�GHO�SDWULDUFD�FRVDV�EDVWDQWH�SDUDGyMLFDV��3ULPHUR�
TXH� HV� HO�PiV� SRSXODU� GH� WRGRV� WXV� OLEURV� GHVGH� HO� SXQWR� GH� YLVWD� GHO� OHQJXDMH�
FXDQGR�HQ�UHDOLGDG�SDUHFHUtD�HO�PiV�EDUURFR��HO�PiV�GLItFLO«

²1R�� HVWi� HVFULWR� XWLOL]DQGR� XQD� JUDQ� FDQWLGDG� GH� H[SUHVLRQHV� \ � UHIUDQHV
SRSXODUHV� GH� WRGD� OD� ]RQD�GHO�&DULEH��/RV� WUDGXFWRUHV� D� YHFHV� VH� YXHOYHQ� ORFRV
WUDWDQGR�GH�HQFRQWUDU� HO� VHQWLGR�GH� IUDVHV�TXH�HQWHQGHUtDQ�GH� LQPHGLDWR��\ � FRQ
ULVD�� ORV� FKyIHUHV� GH� WD[L� GH� %DUUDQTXLOOD�� (V� XQ� OLEUR� UDELRVDPHQWH� FDULEH�
FRVWHxR��XQ�OXMR�TXH�VH�SHUPLWH�HO�DXWRU�GH�&LHQ�DxRV�GH�VROHGDG�FXDQGR�GHFLGH�DO
ILQ�HVFULELU�OR�TXH�TXLHUH�

²$VHJXUDV� WDPELpQ� TXH� HV� HO� OLEUR� GRQGH� W~� WH� FRQILHVDV�� XQ� OLEUR� OOHQR� GH
H[SHULHQFLDV�SHUVRQDOHV��8QD�DXWRELRJUDItD�HQ�FODYH��GLM LVWH�DOJXQD�YH]�

²6t��HV�XQ�OLEUR�GH�FRQIHVLyQ��(O�~QLFR�TXH�GHVGH�VLHPSUH�TXLVH�HVFULELU�\ �QR
KDEtD�SRGLGR�

²3DUHFH� H[WUDxR� TXH� SXHGDV� WRPDU� WXV� H[SHULHQFLDV� SHUVRQDOHV� SDUD
UHFRQVWUXLU� HO� GHVWLQR� GH� XQ� GLFWDGRU�� $TXt� FXDOTXLHU� SVLFRDQDOLVWD� SDUDUtD� ODV
RUHMDV«�'LM LVWH�DOJXQD�YH]�TXH�OD�VROHGDG�GHO�SRGHU�VH�SDUHFH�D�OD�GHO�HVFULWRU�
4XL]iV�WH�UHIHUtDV�PiV�ELHQ�D�OD�VROHGDG�GH�OD�IDPD��¢1R�FUHHV�TXH�VX�FRQTXLVWD�\
PDQHMR�WH�KLFLHURQ�VHFUHWDPHQWH�VROLGDULR�FRQ�WX�SHUVRQDMH�GHO�SDWULDUFD"

²1XQFD�GLMH�TXH�OD�VROHGDG�GHO�SRGHU�HV�LJXDO�D�OD�VROHGDG�GHO�HVFULWRU��'LMH�
SRU� XQD� SDUWH�� FRPR� W~�PLVPR� OR� GLFHV�� TXH� OD� VROHGDG� GH� OD� IDPD� VH� SDUHFH



PXFKR� D� OD� VROHGDG� GHO� SRGHU�� <� GLMH�� SRU� RWUD� SDUWH�� TXH� QR� KD\ � RILFLR� PiV
VROLWDULR�TXH�HO�GHO�HVFULWRU��HQ�HO�VHQWLGR�GH�TXH�HQ�HO�PRPHQWR�GH�HVFULELU�QDGLH
SXHGH�D\XGDUOR�D�XQR��QL�QDGLH�SXHGH�VDEHU�TXp�HV�OR�TXH�XQR�TXLHUH�KDFHU��1R�
XQR�HVWi�VROR��FRQ�XQD�VROHGDG�DEVROXWD��IUHQWH�D�OD�KRMD�HQ�EODQFR�

(Q� FXDQWR� D� OD� VROHGDG� GHO� SRGHU� \ � OD� VROHGDG� GH� OD� IDPD�� QR� KD\ � QLQJXQD
GXGD��/D�HVWUDWHJLD�SDUD�FRQVHUYDU�HO�SRGHU��FRPR�SDUD�GHIHQGHUVH�GH�OD�IDPD�
WHUPLQDQ�SRU�SDUHFHUVH��(VWR�HV�HQ�SDUWH�OD�FDXVD�GH�OD�VROHGDG�HQ�DPERV�FDVRV�
3HUR� KD\ � PiV�� OD� LQFRPXQLFDFLyQ� GHO� SRGHU� \ � OD� LQFRPXQLFDFLyQ� GH� OD� IDPD
DJUDYDQ�HO�SUREOHPD��(V�� HQ�~OWLPD� LQVWDQFLD��XQ�SUREOHPD�GH� LQIRUPDFLyQ�TXH
WHUPLQD�SRU�DLVODU�D�DPERV�GH�OD�UHDOLGDG�HYDVLYD�\ �FDPELDQWH��/D�JUDQ�SUHJXQWD
HQ�HO�SRGHU�\ �HQ�OD�IDPD��VHUtD�HQWRQFHV�OD�PLVPD��© ¢$�TXLpQ�FUHHUOH"ª ��/D�FXDO�
OOHYDGD� D� VXV� H[WUHPRV� GHOLUDQWHV�� WHQGUtD� TXH� FRQGXFLU� D� OD� SUHJXQWD� ILQDO�
© ¢4XLpQ� FDUDMR� VR\ � \R"ª �� /D� FRQFLHQFLD� GH� HVWH� ULHVJR�� TXH� \R� QR� KXELHUD
FRQRFLGR� GH� QR� VHU� XQ� HVFULWRU� IDPRVR��PH� D\XGy�PXFKR�� SRU� VXSXHVWR�� HQ� OD
FUHDFLyQ�GH�XQ�SDWULDUFD�TXH�\D�QR�FRQRFH�� WDO�YH]��QL� VX�SURSLR�QRPEUH��<�HV
LPSRVLEOH�� HQ� HVWH� MXHJR� GH� LGD� \ � UHJUHVR�� GH� WRPD� \ � GDFD�� TXH� XQ� DXWRU� QR
WHUPLQH�SRU�VHU�VROLGDULR�FRQ�VX�SHUVRQDMH��SRU�PX\ �GHWHVWDEOH�TXH�HVWH�SDUH]FD�
$XQTXH�VyOR�VHD�SRU�FRPSDVLyQ



+R\

1DWXUDOPHQWH� TXH� KD� FDPELDGR�� (UD� XQ� 3LVFLV� \ � KR\ � HV� XQ� 7DXUR�� (UD� IODFR�
DQVLRVR��IXPDED�PXFKRV�FLJDUULOORV��KR\ �QR�IXPD��KD�JDQDGR�GLH]�NLORV�\ �GD�XQD
LPSUHVLyQ�GH�VROLGH]�\ �WUDQTXLOLGDG�TXH�DVRPEUD�D�TXLHQHV�OR�FRQRFLHURQ�HQ�RWUR
WLHPSR�� 1LQJ~Q� UDVWUR� TXHGD� KR\ � GH� VX� YLGD� ERKHPLD� GH� MXYHQWXG�� FXDQGR� HO
DPDQHFHU� OH� VRUSUHQGtD� HQ� XQD� VDOD� GH� UHGDFFLyQ�� HQ� XQ� EDU� R� HQ� XQ� FXDUWR
FXDOTXLHUD�� 6XV� FLWDV� HVWiQ� VHYHUDPHQWH� JREHUQDGDV� SRU� XQD� DJHQGD�
'LVFUHWDPHQWH��JUDFLDV�D�VX�HVSRVD�\ �D�&DUPHQ�%DOFHOOV��VX�DJHQWH�OLWHUDULR��ORJUD
SURWHJHUVH� GH� TXLHQHV� HVWiQ� LQWHUHVDGRV� HQ� YHUOH�� SRU� OR� JHQHUDO�� SHULRGLVWDV�
SURIHVRUHV� R� HVWXGLDQWHV� XQLYHUVLWDULRV� TXH� GHVHDQ� KDEODUOH� GH� VX� REUD�� 7RGR� OR
VX\R�HVWi�SUHYLVWR�GH�DQWHPDQR��SXHGH�ILMDU�HQ�HQHUR�XQD�FLWD�SDUD�VHWLHPEUH�\�
FRVD�UDUD�HQ�XQ�ODWLQRDPHULFDQR��FXPSOLUOD�

$QWHV�GH�&LHQ�DxRV�GH� VROHGDG�� VHQWtD� XQD�SURIXQGD�QHFHVLGDG�GH� HVFULELU� D
VXV� DPLJRV� FHUFDQRV� FDUWDV� IUHFXHQWHV� KDEOiQGROHV� GH� WRGR�� HVSHUDQ]DV�
FRQWUDWLHPSRV��LQTXLHWXGHV��HVWDGRV�GH�iQLPR��© $TXt��HQWUH�QRV��HVWR\ �DVXVWDGRª �
© QR�FUHDV�TXH�HVWD� WHQVLyQ�HQ�TXH�YLYR�QR� WLHQH�FRQVHFXHQFLDVª ��HWF��+R\��SRU
SULQFLSLR��QR�HVFULEH�FDUWDV��6H�PDQWLHQH�HQ�FRQWDFWR�FRQ�VXV�DPLJRV�SRU�WHOpIRQR�
6X� WRQR� HV� GHVSUHRFXSDGR�� FRUGLDO��PX\ � FDULEH� VLHPSUH�� © 4Xp� HV� OD� FRVD�� VR\
*DERª ��3HUR�QR�KDFH�\D�FRQILGHQFLDV�tQWLPDV�

6HUi�QHFHVDULD�XQD�FRQIDEXODFLyQ�GH�FLUFXQVWDQFLDV��DOJXQRV�ZKLVN\V��OD�KRUD
GH� OD�PDGUXJDGD��� SDUD� TXH� DOJXQR� GH� ORV� VHQWLPLHQWRV� TXH� KD� JXDUGDGR� HQ� HO
IRQGR�GH� Vt�PLVPR�VDOJD� VRUSUHVLYDPHQWH�D� IORWH��4XL]iV�HQWRQFHV�XQR� OOHJXH�D
DGLYLQDU��HQ�OD�EUL]QD�GH�XQD�IUDVH�\ �HQ�XQ�UHSHQWLQR�EULOOR�HQ�ODV�SXSLODV��DOJXQD
GH�VXV�QRVWDOJLDV�R�UHQFRUHV�FODQGHVWLQRV��FyPR�OH�KDEUtD�JXVWDGR��SRU�HMHPSOR��DO
HVFULWRU� GH� WUHLQWD� DxRV�� TXH� \R� YHtD� FRQ� XQ� SXOyYHU� DJXMHUHDGR� HQ� ORV� FRGRV�
KDEHU�YLYLGR�XQD�DYHQWXUD�FRQ�XQD�GH�HVDV�PXFKDFKDV�EHOODV�\ �VRILVWLFDGDV�TXH
KR\ �VH�LQVLQ~DQ�DO�HVFULWRU�GH�FLQFXHQWD�DxRV�\ �HVWH�GHMD�GH�ODGR�SDUD�QR�DOWHUDU
OD�WUDQTXLOLGDG�\ �RUJDQL]DFLyQ�GH�VX�YLGD�

3HVH� DO� FODQ� GH� FHOHEULGDGHV� FRQ� TXH� KR\ � DOWHUQD�� D� ORV� DXWyJUDIRV� \ � D� ORV
SHULRGLVWDV�GH�GLYHUVD�QDFLRQDOLGDG�TXH�GHVHDQ�HQWUHYLVWDUOH��OD�IDPD�QR�VH�OH�KD
VXELGR�D�OD�FDEH]D�

6LJXH�VLHQGR�LJXDO�FRQ�VXV�DPLJRV��(VWRV��TXH�OR�OODPDQ�© *DERª �R�© *DELWRª
�GLPLQXWLYR�GH�*DEULHO� HQ� OD� FRVWD� FRORPELDQD�GHO�&DULEH��� DFW~DQ�FRQ�pO�GH� OD
PLVPD�PDQHUD��(VSHFLDOPHQWH�ORV�GH�%DUUDQTXLOOD��TXH�FRPR�EXHQRV�FDULEHV�QR
VH� LPSUHVLRQDQ� FRQ� OD� FHOHEULGDG�� $OJXQRV�� PX\ � FHUFDQRV� D� pO�� KDQ� PXHUWR
SUHPDWXUDPHQWH�� /RV� RWURV�� JRUGRV� \ � FRQ� HO� SHOR� VDOSLFDGR� GH� FDQDV�� VLJXHQ
WUDWiQGROH�FRPR�DO�FRPSDxHUR�DO�TXH�GDEDQ�D�OHHU�OLEURV�GH�-R\FH�R�GH�)DXONQHU�
WUHLQWD�DxRV�DWUiV�

*DEULHO� \ � VX� HVSRVD� 0HUFHGHV� IRUPDQ� XQD� SDUHMD� PX\ � VyOLGD�� *DEULHO� OD



FRQRFLy�D�HOOD�FXDQGR�HUD�XQD�QLxD�GH� WUHFH�DxRV��GHOJDGD�FRPR�XQ�DODPEUH�\
FRQ�XQRV�RMRV�DGRUPLODGRV�TXH�QXQFD�KDQ�GHPRVWUDGR�DODUPD��(Q�HIHFWR��DQWH�ORV
GHVDVWUHV�\��FRVD�VRUSUHQGHQWH��DQWH�ORV�YLUDMHV�DIRUWXQDGRV�GH�OD�YLGD��0HUFHGHV
DGRSWD� OD� PLVPD� LPSDYLGH]� GH� JUDQLWR�� /R� REVHUYD� WRGR�� DJXGD� SHUR
WUDQTXLODPHQWH�� FRPR� VXV� DQWHSDVDGRV� HJLSFLRV� �SRU� HO� ODGR� SDWHUQR�� GHEtDQ
PLUDU�ODV�DJXDV�GHO�1LOR��3HUR�WDPELpQ�VH�SDUHFH�D�HVDV�PXMHUHV�GHO�&DULEH�TXH
HQ� ODV� QRYHODV� GH� *DUFtD� 0iUTXH]�� FRQ� XQ� VDELR� GRPLQLR� GH� OD� UHDOLGDG�
FRQVWLWX\HQ� HO� YHUGDGHUR�SRGHU� GHWUiV� GHO� SRGHU��$� ORV� SHUVRQDMHV� FpOHEUHV� TXH
HQFXHQWUD� FRQ� VX� PDULGR� �OOiPHQVH� )LGHO� &DVWUR�� /XLV� %XxXHO� R�0RQLFD� 9LWWL��
0HUFHGHV�OHV�KDEOD�FRQ�XQD�QDWXUDOLGDG�TXH�SRGUtD�WRPDUVH�FRPR�UDVJR�GH�XQD
PXQGDQLGDG�DQWLJXD�\ �VHJXUD��(O�VHFUHWR�FRQVLVWH�HQ�TXH�VLJXH�PRYLpQGRVH�HQ�OD
YLGD� FRPR� VL� HVWXYLHVH� D~Q� FRQ� VXV� SULPDV� GH�0DJDQJXp�� OD� UHPRWD� SREODFLyQ
WURSLFDO�GRQGH�QDFLy�

/RV� GRV� KLMRV� GH� OD� SDUHMD�� 5RGULJR� \ � *RQ]DOR�� WLHQHQ� FRQ� VX� SDGUH� XQD
UHODFLyQ�H[FHOHQWH��FyPSOLFH�\ �VLHPSUH�FRQ�XQ�UDVWUR�GH�KXPRU�GH�SDUWH�\ �SDUWH�
© ¢'yQGH� HVWi� HO� IDPRVR� HVFULWRU"ª �� EURPHDQ� DO� OOHJDU� D� FDVD�� (Q� ORV� SDtVHV
ODWLQRDPHULFDQRV�GRQGH�ORV�ULFRV�QR�WLHQHQ�UHVSHWR�SRU�ORV�SREUHV��QL�ORV�EODQFRV
SRU�ORV�QHJURV��QL�ORV�SDGUHV�SRU�ORV�KLMRV��HO�H[SHULPHQWR�XWLOL]DGR�SRU�*DEULHO�VH
VLW~D�HQ� OD�GLUHFFLyQ�FRQWUDULD��QLQJXQD�H[SORVLyQ�GH� IiFLO� DXWRULGDG�FRQ� ORV�GRV
PXFKDFKRV��VLQR�XQ�WUDWDPLHQWR�GH�ULJXURVD�LJXDOGDG�FDVL�GHVGH�TXH�HVWDEDQ�HQ�OD
FXQD�� (O� UHVXOWDGR� HV� PX\ � DFHSWDEOH�� GXHxRV� GH� VXV� SURSLDV� RSFLRQHV�� ORV� GRV
PLUDQ�D� OD�JHQWH��\ �HQ�JHQHUDO�D� OD�YLGD��FRQ�XQD�EXHQD�GRVLV�GH� LQWHOLJHQFLD�\
KXPRU�

*DEULHO�YLYH�HQ�0p[LFR�EXHQD�SDUWH�GHO�DxR��7LHQH�XQD�FDVD�FRQIRUWDEOH�HQ�HO
3HGUHJDO�GH�6DQ�ÈQJHO��XQ�EDUULR�GH�OXMRVDV�UHVLGHQFLDV�FRQVWUXLGDV�VREUH�SLHGUDV
YROFiQLFDV�GRQGH�YLYHQ�H[SUHVLGHQWHV��EDQTXHURV�\ �JHQWHV�GH�FLQH�TXH�KDQ�KHFKR
IRUWXQD��$O�IRQGR�GH�XQ�MDUGtQ�LQWHULRU�GH�OD�FDVD��VH�FRQVWUX\y�XQ�HVWXGLR�DLVODGR
SDUD�HVFULELU��'HQWUR�KD\ �WRGR�HO�DxR�OD�PLVPD�WHPSHUDWXUD��FiOLGD��SDUHFLGD�D�OD
GH�0DFRQGR��DXQ�HQ�ORV�GtDV�HQ�TXH�DIXHUD�OOXHYH�\ �KDFH�IUtR��6XV�LQVWUXPHQWRV
GH�WUDEDMR�VRQ�PHGLD�GRFHQD�GH�GLFFLRQDULRV��WRGD�VXHUWH�GH�HQFLFORSHGLDV��KDVWD
XQD� HVSHFLDO� VREUH� DYLDFLyQ��� XQD� IRWRFRSLDGRUD�� XQD� VLOHQFLRVD� PiTXLQD� GH
HVFULELU�HOpFWULFD�\ �TXLQLHQWDV�KRMDV�GH�SDSHO�VLHPSUH�DO�DOFDQFH�GH�OD�PDQR�

<D�QR�HVFULEH�GH�QRFKH��FRPR�HQ�VXV� OHMDQRV� WLHPSRV�GH�SREUH]D��7RGRV� ORV
GtDV��YHVWLGR�FRQ�XQ�RYHURO�VLPLODU�DO�TXH�XVDQ�ORV�PHFiQLFRV�GH�DYLDFLyQ��WUDEDMD
GH�ODV�QXHYH�GH�OD�PDxDQD�D�ODV�WUHV�GH�OD�WDUGH��(O�DOPXHU]R�VH�VLUYH�FRQIRUPH�DO
KRUDULR�HVSDxRO�� D� ODV� WUHV�GH� OD� WDUGH��'HVSXpV��*DEULHO� VXHOH�HVFXFKDU�P~VLFD
�P~VLFD� GH� FiPDUD�� GH� SUHIHUHQFLD�� SHUR� WDPELpQ� P~VLFD� SRSXODU
ODWLQRDPHULFDQD��LQFOX\HQGR�ORV�YLHMRV�EROHURV�GH�$JXVWtQ�/DUD�TXH�VLHPSUH�KDQ
VXVFLWDGR�ODV�QRVWDOJLDV�GH�VX�JHQHUDFLyQ��

3HUR�QR�HV�XQ�HVFULWRU�HQFHUUDGR�HQ�XQD�WRUUH�GH�PDUILO��6L�OD�PDxDQD�HV�GH
XQ�DLVODPLHQWR�WRWDO��D�SDUWLU�GH�FLHUWD�KRUD�GH�OD�WDUGH�VLHQWH�QHFHVLGDG�GH�HQWUDU



HQ�FRQWDFWR�FRQ�HO�PXQGR��9DULDV�QRFKHV�SRU�VHPDQD�FHQD�IXHUD�GH�FDVD��%HEH
PRGHUDGDPHQWH��(V�XQ�HVFODYR�GH� ODV� LQIRUPDFLRQHV��5HFLEH� WRGRV� ORV�GtDV�SRU
DYLyQ�GLDULRV�GH�VX�SDtV��\ �HV�XQ�GHVDIRUDGR�OHFWRU�GH�UHYLVWDV�QRUWHDPHULFDQDV�\
IUDQFHVDV�� 6XV� FXHQWDV� GH� WHOpIRQR� UHVXOWDQ� DVWURQyPLFDV�� SXHV� D� SURSyVLWR� GH
FXDOTXLHU� FRVD� KDEOD� FRQ� DPLJRV� GLVSHUVRV� HQ� GLYHUVRV� OXJDUHV� GHO� PXQGR�
&RQYHUVD�FRQ�HOORV�VLQ�SULVD��GH�GLYHUVRV�WHPDV��FRPR�VL�ORV�WXYLHVH�GHODQWH�VX\R
FRQ�XQD�FRSD�GH�FRxDF�HQ�OD�PDQR�

9LDMD�PXFKR��$GHPiV�GH�XQD�FDVD�HQ�&LXGDG�GH�0p[LFR�\ �RWUD�HQ�&XHUQDYDFD�
WLHQH�XQ�DSDUWDPHQWR�HQ�%RJRWi�\ �RWUR�HQ�3DUtV��D� WUHLQWD�SDVRV�GH�/D�&RXSROH�
TXH� RFXSD� VLHPSUH� HQ� HO� RWRxR�� /RV� VX\RV� VRQ� VLHPSUH� DORMDPLHQWRV� FODURV� \
FRQIRUWDEOHV��DPXHEODGRV�FRQ�EXHQ�JXVWR� �VLHPSUH�KD\ �XQ�EXHQ�VLOOyQ� LQJOpV�GH
FXHUR� \ � XQ� HVSOpQGLGR� DSDUDWR� GH� DOWD� ILGHOLGDG�� D� ORV� TXH� SRGUtD� OOHJDU� VLQ
QHFHVLGDG�GH�HTXLSDMH��+D\ �OLEURV�HQ�ORV�HVWDQWHV��FXDGURV�HQ�ODV�SDUHGHV��URSD�HQ
ORV�FORVHWV�\ �ERWHOODV�GH�ZKLVN\��GH�EXHQ�ZKLVN\ �HVFRFpV��HQ�HO�EDU��7RGR� OR�TXH
QHFHVLWD� DO� OOHJDU� HV� SRQHU� XQ� UDPR� GH� IORUHV� DPDULOODV� HQ� XQ� IORUHUR�� (V� XQD
DQWLJXD�VXSHUVWLFLyQ��/DV�IORUHV�DPDULOODV�WUDHQ�VXHUWH�

6t��HV�VXSHUVWLFLRVR�FRPR�ORV�LQGLRV�JRDM LURV�TXH�VHUYtDQ�HQ�VX�FDVD��&UHH�HQ
REMHWRV�� HQ� VLWXDFLRQHV� R� SHUVRQDV� VXVFHSWLEOHV� GH� DFDUUHDU� PDOD� VXHUWH� �OD
© SDYDª �� GLFHQ� HQ� 9HQH]XHOD�� OD� © MHWWDWXUDª �� HQ� ,WDOLD��� 3HUR� OR� PiV
VRUSUHQGHQWH�HV�TXH�QR�VH�HTXLYRFD��/DV�JHQWHV�D�TXLHQHV�OHV�YH�XQ�DXUD�GH�PDOD
VXHUWH��OD�OOHYDQ�FRQVLJR��HQ�HIHFWR��*DEULHO�WLHQH��DGHPiV��ODV�H[WUDxDV�DSWLWXGHV
SUHPRQLWRULDV�GHO�FRURQHO�$XUHOLDQR�%XHQGtD��3XHGH�SUHVHQWLU�TXH�XQ�REMHWR�YD�D
FDHU�DO�VXHOR�\ �TXHEUDUVH�HQ�DxLFRV��&XDQGR�RFXUUH��FXDQGR�HO�REMHWR�FDH�\ �VH
URPSH�� SDOLGHFH� GHVFRQFHUWDGR�� 1R� VDEH� FyPR� \ � SRU� TXp� OH� OOHJDQ� HVWDV
SUHPRQLFLRQHV��© $OJR�YD�D�RFXUULU�GH�XQ�PRPHQWR�D�RWURª ��PH�GLMR�XQ�SULPHUR
GH�HQHUR�HQ�&DUDFDV��1RV�GLVSRQtDPRV�D�VDOLU�D�OD�SOD\D��FRQ�WRDOODV�\ �WUDMHV�GH
EDxR� DO� KRPEUR�� 7UHV� PLQXWRV� GHVSXpV�� DTXHOOD� FLXGDG� IiFLO� \ � OXPLQRVD�� VLQ
GLVWXUELRV�GHVGH�KDFtD�PXFKRV�DxRV��IXH�HVWUHPHFLGD�SRU�XQ�ERPEDUGHR��DYLRQHV
UHEHOGHV� DWDFDEDQ� HO� SDODFLR� SUHVLGHQFLDO� GRQGH� VH� KDOODED� HO� GLFWDGRU� 3pUH]
-LPpQH]�

&UHR� TXH� WLHQH� DOJR� GH� EUXMR�� 0XFKDV� GHFLVLRQHV� LPSRUWDQWHV� GH� VX� YLGD
FRUUHVSRQGHQ�D�XQD�HVSHFLH�GH�LQWXLFLyQ�TXH�UDUD�YH]�SXHGH�H[SOLFDU�FRQ�UD]RQHV�
6HJXUDPHQWH�'HVFDUWHV� QR� KDEUtD� VLGR� EXHQ� DPLJR� VX\R� �5DEHODLV�� Vt�� SHUR� QR
'HVFDUWHV��� (O� FDUWHVLDQLVPR� OH� LQFRPRGD� FRPR� XQ� FKDOHFR� PX\ � DMXVWDGR�
$XQTXH�WLHQH�H[FHOHQWHV�DPLJRV�IUDQFHVHV��HPSH]DQGR�SRU�HO�SUHVLGHQWH�)UDQFRLV
0LWWHUUDQG��OD�OyJLFD�TXH�WRGR�IUDQFpV�UHFLEH�\D�FRQ�VX�SULPHU�ELEHUyQ�DFDED�SRU
UHVXOWDUOH� OLPLWDGD�� OD� YH� FRPR�XQD� KRUPD� GRQGH� QR� FDEH� VLQR� XQD� SDUWH� GH� OD
UHDOLGDG�

$SDUWH�GH�VX�YLHMR�WHUURU�SRU�PLFUyIRQRV�\ �FiPDUDV��HVWD�HV�OD�UD]yQ�SRU�OD
FXDO� QR� VXHOH� GDU� HQWUHYLVWDV� SDUD� OD� WHOHYLVLyQ� IUDQFHVD�� 3UHJXQWDV� WDOHV� FRPR



© ¢TXp�HV�SDUD�XVWHG�OD�OLWHUDWXUD"ª ��R�OD�YLGD��OD�PXHUWH��OD�OLEHUWDG�R�HO�DPRU��
TXH� ORV� SHULRGLVWDV� IUDQFHVHV�� IDPLOLDUL]DGRV� GHVGH� OD� HVFXHOD� FRQ� FRQFHSWRV� \
DQiOLVLV�DEVWUDFWRV��VXHOHQ�ODUJDU�FRQ�XQD�DOHYRVD�WUDQTXLOLGDG��OH�SRQHQ�ORV�SHORV
GH� SXQWD�� ,QWHUQDUVH� HQ� HVWH� WLSR� GH� GHEDWHV� UHVXOWD� SDUD� pO� WDQ� SHOLJURVR� FRPR
FDPLQDU�SRU�XQ�FDPSR�VHPEUDGR�GH�H[SORVLYRV�

(Q�UHDOLGDG��VX�PHGLR�GH�H[SUHVLyQ�IDYRULWR�HV�OD�DQpFGRWD��3RU�HVWH�PRWLYR�HV
QRYHOLVWD� \ � QR� HQVD\ LVWD�� 6H� WUDWD�� TXL]iV�� GH� XQ� UDVJR� JHRJUiILFR�� FXOWXUDO�� ODV
JHQWHV�GHO�&DULEH�GHVFULEHQ�OD�UHDOLGDG�D�WUDYpV�GH�DQpFGRWDV��*DUFtD�0iUTXH]�QR
HV�GDGR�FRPR�WDQWRV�LQWHOHFWXDOHV�HXURSHRV�D�ODV�IRUPXODFLRQHV�LGHROyJLFDV�

/D� FRSLRVD� UHWyULFD� TXH� ORV� FDVWHOODQRV� GHMDURQ� VHPEUDGD� HQ� HO� DOWLSODQR
DQGLQR� OH� SDUHFH� KXHFD�� FDULFDWXUDO�� 6LHPSUH� KH� SHQVDGR� TXH� VX� DPLVWDG� FRQ
)LGHO�&DVWUR�QDFH�HQ�EXHQD�SDUWH�GH�XQD�PDQHUD�GH�YHU�OD�UHDOLGDG��XQD�IRUPD�GH
LQWHOLJHQFLD�\ �XQ�OHQJXDMH�TXH�SHUWHQHFHQ�D�VX�]RQD�JHRJUiILFD�FRP~Q��HO�&DULEH�

$PLJR� GH� &DVWUR�� SHUR� QR� GH� ORV� JREHUQDQWHV� UXVRV� QL� GH� ORV� VRPEUtRV
EXUyFUDWDV� TXH� GLULJHQ� HO� PXQGR� FRPXQLVWD�� PLUDGR� FRQ� HO� ULJRU� GH� PXFKRV
LQWHOHFWXDOHV� HXURSHRV�� *DUFtD�0iUTXH]� QR� HV� IiFLO� GH� HQWHQGHU� SROtWLFDPHQWH�
3DUD� pO� XQD� FRVD� HV� %UH]QHY� \ � RWUD� PX\ � GLVWLQWD� )LGHO� &DVWUR�� DXQTXH� VHD
FRP~QPHQWH�DFHSWDGR�TXH�PXFKRV�GH�ORV�UDVJRV�GHO�UpJLPHQ�FXEDQR�VH�KD\DQ
LQVSLUDGR�HQ�HO�PRGHOR� VRYLpWLFR�� �1XHVWUDV�GLVFXVLRQHV� VREUH�HO�SDUWLFXODU�KDFH
PXFKR�TXH� OOHJDURQ�D�XQ�SXQWR�PXHUWR���3HUR� OR� FLHUWR� HV�TXH�QR�KD\ �QDGD�HQ
FRP~Q�HQWUH�XQ�FRPXQLVWD�RUWRGR[R�\ �pO��)XHUD�GH�DPLJRV�FHUFDQRV��SRFRV�VDEHQ
HO� SDSHO� LPSRUWDQWH� TXH� pO� MXHJD� SROtWLFDPHQWH� HQ� OD� ]RQD� GHO� &DULEH� FRPR
HPEDMDGRU� RILFLRVR� \ � GH� EXHQD� YROXQWDG�� 7LHQH� QH[RV� PX\ � FHUFDQRV� FRQ� ODV
WHQGHQFLDV�VRFLDOGHPyFUDWDV�\ �OLEHUDOHV�GH�DYDQ]DGD��(Q�XQ�FRQWLQHQWH�H[SXHVWR
D� OD� GHVJDUUDGRUD� DOWHUQDWLYD� HQWUH� XQD� GHUHFKD� UHDFFLRQDULD�� PLOLWDULVWD�
SURDPHULFDQD�\ �XQD�XOWUDL]TXLHUGD�SURVRYLpWLFD�\ �FRQ�IUHFXHQFLD�GRJPiWLFD��pO
DSR\D�RWUR�WLSR�GH�RSFLRQHV�GHPRFUiWLFDV�\ �SRSXODUHV��(VWD�HV�TXL]iV�XQD�GH�ODV
UD]RQHV�GH�VX�VLPSDWtD�SRU�0LWWHUUDQG�

1DWXUDOPHQWH�TXH� OD�GHUHFKD� ODWLQRDPHULFDQD��FDVL� VLHPSUH� VROLGDULD�GH� ORV
GLFWDGRUHV�PLOLWDUHV��OH�PLUD�FRQ�DYHUVLyQ��FRPR�D�XQ�SHOLJURVR�DJHQWH�FDVWULVWD�
¢3RU� TXp� QR� UHSDUWH� VX� GLQHUR� HQWUH� ORV� SREUHV"�� SUHJXQWDQ�� LUULWDGRV�� HQHPLJRV
VX\RV�TXH�QR�HVWDEOHFHQ�PD\RU�GLIHUHQFLD�HQWUH�0DU[�\ �VDQ�)UDQFLVFR�GH�$VtV�
/HV� LUULWD� TXH� VH� SHUPLWD� OXMRV� EXUJXHVHV�� HO� FDYLDU�� ODV� RVWUDV�� HO� EXHQ
FKDPSDJQH��ORV�KRWHOHV�GH�OXMR��OD�URSD�GH�EXHQ�FRUWH��ORV�DXWRV�GH�~OWLPR�PRGHOR�
(Q�UHDOLGDG�pO�JDVWD�VX�GLQHUR�FRQ�VXPD�JHQHURVLGDG��XQ�GLQHUR�TXH�KD�REWHQLGR
H[FOXVLYDPHQWH�FRQ�VX�PiTXLQD�GH�HVFULELU��VLQ�H[SORWDU�D�QDGLH�

0XFKRV� VH� VRUSUHQGHQ� DO� RtUOH� GHFLU� TXH�(O� RWRxR� GHO� SDWULDUFD� HV� HO� PiV
DXWRELRJUiILFR�GH�VXV�OLEURV��<R�SLHQVR�TXH�HQ�XQ�FLHUWR�QLYHO�PX\ �UHFyQGLWR�OR�HV�
HQ�HIHFWR��eO�QR�KD�EXVFDGR�OD�IDPD�FRPR�VX�GLFWDGRU�EXVFy�HO�SRGHU��/D�IDPD�OH
FD\y�GH�LPSURYLVR��FRQ�VXV�KDODJRV�SHUR�WDPELpQ�FRQ�VXV�SHVDGRV�WULEXWRV��1DGD
GH�OR�TXH�KR\ �KDJD��GLJD�R�HVFULED�SXHGH�WHQHU�OD�GHVSUHYHQLGD�HVSRQWDQHLGDG�GH



RWURV�WLHPSRV��/D�IDPD�GHEH�VHU�DGPLQLVWUDGD�GH�OD�PLVPD�PDQHUD�TXH�HO�SRGHU�
(V�XQD�IRUPD�GHO�SRGHU��([LJH�XQD�DFWLWXG�DOHUWD�\ �QR�H[FHVLYDPHQWH�FRQILDGD�
6HJXUDPHQWH�KD\ �FRVDV�TXH�KR\ �VyOR�SXHGH�GHFLUVH�D� Vt�PLVPR��/R�TXH�HQ�VXV
WLHPSRV�GH�MXYHQWXG�\ �SREUH]D�SRGtD�VHU�GLiORJR��KR\ �HV�PRQyORJR�

(O� WHPD� GH� WRGD� VX� REUD� QR� HV� JUDWXLWR�� %URWD� GH� VX� SURSLD� YLGD�� $O� QLxR
SHUGLGR� HQ� OD� JUDQ� FDVD� GH� VXV� DEXHORV�� HQ�$UDFDWDFD�� DO� HVWXGLDQWH� SREUH� TXH
PDWDED�OD�WULVWH]D�GH�ORV�GRPLQJRV�HQ�XQ�WUDQYtD��DO�MRYHQ�HVFULWRU�TXH�GRUPtD�HQ
KRWHOHV�GH�SDVR��HQ�%DUUDQTXLOOD��DO�DXWRU�PXQGLDOPHQWH�FRQRFLGR�TXH�HV�KR\��HO
IDQWDVPD�GH�OD�VROHGDG�OR�KD�VHJXLGR�VLHPSUH��(VWi�WRGDYtD�D�VX�ODGR��LQFOXVLYH�HQ
ODV� QRFKHV� GH� /D�&RXSROH�� FpOHEUH� FRPR� HV� \ � URGHDGR� VLHPSUH� GH� DPLJRV�� eO
JDQy�ODV�WUHLQWD�\ �GRV�JXHUUDV�TXH�SHUGLy�HO�FRURQHO�$XUHOLDQR�%XHQGtD��3HUR�HO
VLQR�TXH�PDUFy�SDUD�VLHPSUH�D� OD�HVWLUSH�GH� ORV�%XHQGtD�HV�HO�PLVPR�VX\R��VLQ
UHPHGLR�



3ROtWLFD

²6L� HVWiV� GH� DFXHUGR�� YDPRV� D� UHFRUGDU� WX� WUD\HFWRULD� SROtWLFD�� 7X� SDGUH� HV
FRQVHUYDGRU��$XQTXH�VXHOH�GHFLUVH�TXH�HQ�&RORPELD�VH�HV�OLEHUDO�R�FRQVHUYDGRU
VHJ~Q�HO�SDGUH��DSDUHQWHPHQWH�pO�QR�LQIOX\y�SDUD�QDGD�HQ�WX�IRUPDFLyQ�SROtWLFD�
SXHV�GHVGH�PX\ �WHPSUDQR�IXLVWH�GH�L]TXLHUGD��¢1DFLy�HVWD�SRVLFLyQ�SROtWLFD�FRPR
XQD�UHDFFLyQ�FRQWUD�WX�SURSLD�IDPLOLD"

²&RQWUD�PL�IDPLOLD�QR��SXHV�DFXpUGDWH�TXH�DXQTXH�PL�SDGUH�HV�FRQVHUYDGRU
PL� DEXHOR�� HO� FRURQHO�� HUD� OLEHUDO�� \ � OLEHUDO� GH� ORV� TXH� KDEtDQ� OXFKDGR� D� WLURV
FRQWUD�ORV�JRELHUQRV�FRQVHUYDGRUHV��(V�SRVLEOH�TXH�PL�SULPHUD�IRUPDFLyQ�SROtWLFD
KD\D�FRPHQ]DGR�FRQ�pO��TXH�HQ�YH]�GH�FRQWDUPH�FXHQWRV�GH�KDGDV��PH�UHIHUtD
ODV� KLVWRULDV� PiV� WHUULEOHV� GH� QXHVWUD� ~OWLPD� JXHUUD� FLYLO�� JXHUUD� TXH
OLEUHSHQVDGRUHV�\ �DQWLFOHULFDOHV�OLEUDURQ�FRQWUD�HO�JRELHUQR�FRQVHUYDGRU��7DPELpQ
PL�DEXHOR�PH�KDEODED�GH�OD�PDWDQ]D�GH�ORV�WUDEDMDGRUHV�EDQDQHURV��TXH�RFXUULy
HQ�OD�PLVPD�UHJLyQ�\ �HQ�HO�PLVPR�DxR�HQ�TXH�\R�QDFt��&RPR�YHV��SRU�LQIOXHQFLD
IDPLOLDU�HVWXYH�PiV�FHUFD�GH�OD�UHEHOGtD�TXH�GHO�RUGHQ�WUDGLFLRQDO�

²¢5HFXHUGDV�FXiQGR�\ �GyQGH�OHtVWH�WXV�SULPHURV�WH[WRV�SROtWLFRV"
²(Q� HO� OLFHR� GH� =LSDTXLUi� GRQGH� HVWXGLp�� (VWDED� OOHQR� GH� SURIHVRUHV� TXH

KDEtDQ�VLGR�IRUPDGRV�HQ�OD�(VFXHOD�1RUPDO�SRU�XQ�PDU[LVWD�GXUDQWH�HO�JRELHUQR
GHO� SUHVLGHQWH�$OIRQVR�/ySH]�� HO� YLHMR�� TXH� HUD� GH� L]TXLHUGD��(Q� DTXHO� OLFHR�� HO
SURIHVRU� GH� iOJHEUD� QRV� HQVHxDED� HQ� HO� UHFUHR� HO�PDWHULDOLVPR� KLVWyULFR�� HO� GH
TXtPLFD�QRV�SUHVWDED�OLEURV�GH�/HQLQ�\ �HO�GH�KLVWRULD�QRV�KDEODED�GH�OD�OXFKD�GH
FODVHV��&XDQGR�VDOt�GH�DTXHO�FDODER]R�JODFLDO��QR�VDEtD�QL�GyQGH�TXHGDED�HO�QRUWH�
QL� GyQGH� TXHGDED� HO� VXU�� SHUR� WHQtD� \D� GRV� FRQYLFFLRQHV� SURIXQGDV�� TXH� ODV
EXHQDV�QRYHODV�GHEHQ�VHU�XQD�WUDQVSRVLFLyQ�SRpWLFD�GH�OD�UHDOLGDG�\ �TXH�HO�GHVWLQR
LQPHGLDWR�GH�OD�KXPDQLGDG�HV�HO�VRFLDOLVPR�

²¢3HUWHQHFLVWH�DOJXQD�YH]�DO�SDUWLGR�FRPXQLVWD"
²$�ORV�YHLQWLGyV�DxRV�IRUPp�SDUWH�GH�XQD�FpOXOD��SRU�SRFR�WLHPSR��HQ�OD�TXH

QR�UHFXHUGR�KDEHU�KHFKR�QDGD�GH�LQWHUpV��1R�IXL�XQ�PLOLWDQWH�SURSLDPHQWH�GLFKR�
VLQR� XQ� VLPSDWL]DQWH�� 'HVGH� HQWRQFHV� KH� WHQLGR� FRQ� ORV� FRPXQLVWDV� UHODFLRQHV
PX\ �YDULDEOHV�\ �D�YHFHV�FRQIOLFWLYDV��SXHV�FDGD�YH]�TXH�KH�DVXPLGR�XQD�DFWLWXG
TXH� QR� OHV� JXVWD� PH� FDHQ� D� SDORV� HQ� VXV� SHULyGLFRV�� 3HUR� QL� HQ� ODV� SHRUHV
FLUFXQVWDQFLDV�KH�KHFKR�\R�QXQFD�GHFODUDFLRQHV�FRQWUD�HOORV�

²(Q� ����� KLFLPRV� MXQWRV� XQ� YLDMH� SRU� $OHPDQLD� 2ULHQWDO�� 3HVH� D� WDQWDV
HVSHUDQ]DV� HQ� HO� VRFLDOLVPR�� QXHVWUD� LPSUHVLyQ� IXH� VLQLHVWUD�� ¢$TXHO� YLDMH� QR
DIHFWy�WXV�FRQYLFFLRQHV�SROtWLFDV"

²$FXpUGDWH�� PLV� LPSUHVLRQHV� GH� DTXHO� YLDMH�� TXH� IXH� GHILQLWLYR� HQ� PL
IRUPDFLyQ�SROtWLFD�� ODV�GHMp�HVWDEOHFLGDV�SDUD�VLHPSUH�HQ�XQD�VHULH�GH�DUWtFXORV
SXEOLFDGRV� HQWRQFHV� HQ� XQD� UHYLVWD� GH�%RJRWi�� \ � UHFRJLGRV�PiV� GH� YHLQWH� DxRV



GHVSXpV�HQ�XQ�OLEUR�SLUDWD��&XDQGR�HVWH�VH�SXEOLFy��VXSXVH�TXH�OR�KDEtDQ�KHFKR�QR
WDQWR� SRU� VX� LQWHUpV� SHULRGtVWLFR� \ � SROtWLFR�� VLQR� FRQ� HO� iQLPR� GH� SRQHU� HQ
HYLGHQFLD�ODV�FRQWUDGLFFLRQHV�VXSXHVWDV�GH�PL�HYROXFLyQ�SHUVRQDO�

²¢1R�KDEtD�WDOHV�FRQWUDGLFFLRQHV"
²1R�ODV�KDEtD��\R�KLFH�OHJDOL]DU�HO�OLEUR�H�LQFRUSRUDUOR�D�PLV�REUDV�FRPSOHWDV

TXH� HQ� &RORPELD� VH� YHQGHQ� HQ� ODV� HVTXLQDV� HQ� HGLFLRQHV� SRSXODUHV�� 1R� KH
FDPELDGR�XQD�VROD� OHWUD��0iV�D~Q��FUHR�TXH� ORV�RUtJHQHV�\ � OD�H[SOLFDFLyQ�GH� OD
FULVLV�GH�3RORQLD�HQ������HVWiQ�H[SXHVWRV�HQ�HVRV�DUWtFXORV��TXH�ORV�GRJPiWLFRV�GH
KDFH� YHLQWLFXDWUR� DxRV� GLMHURQ� TXH� HUDQ� SDJDGRV� SRU� ORV� (VWDGRV� 8QLGRV�� /R
JUDFLRVR� HV� TXH� HVRV� GRJPiWLFRV� HVWiQ� KR\ � VHQWDGRV� HQ� ODV� SROWURQDV� GHO� SRGHU
EXUJXpV�\ �GH�ODV�ILQDQ]DV��PLHQWUDV�HO�GHVDUUROOR�GH�OD�KLVWRULD�PH�YD�GDQGR�D�Pt
OD�UD]yQ�

²¢&XiO�HUD�WX�SXQWR�GH�YLVWD�VREUH�ODV�OODPDGDV�GHPRFUDFLDV�SRSXODUHV"
²(O� SHQVDPLHQWR� FHQWUDO� GH� HVRV� DUWtFXORV� HV� TXH� HQ� ODV� OODPDGDV

GHPRFUDFLDV�SRSXODUHV�QR�KDEtD�XQ�VRFLDOLVPR�DXWpQWLFR��QL� OR�KDEUtD�QXQFD�SRU
HVH�FDPLQR��SRUTXH�HO�VLVWHPD�LPSHUDQWH�QR�HVWDED�IXQGDGR�VREUH�ODV�FRQGLFLRQHV
SURSLDV�GH�FDGD�SDtV��(UD�XQ�VLVWHPD�LPSXHVWR�GHVGH�IXHUD�SRU�OD�8QLyQ�6RYLpWLFD
PHGLDQWH�SDUWLGRV�FRPXQLVWDV�ORFDOHV�GRJPiWLFRV�\ �VLQ�LPDJLQDFLyQ��D�ORV�FXDOHV
QR� VH� OHV�RFXUUtD�QDGD�PiV�TXH�PHWHU� D� OD� IXHU]D�HO� HVTXHPD� VRYLpWLFR�HQ�XQD
UHDOLGDG�GRQGH�QR�FDEtD�

²3DVHPRV� D� RWUD� H[SHULHQFLD� FRP~Q�� &XED�� 7UDEDMDPRV� HQ� OD� DJHQFLD
FXEDQD�3UHQVD�/DWLQD��5HQXQFLDVWH� FRQPLJR� FXDQGR� HO� YLHMR�SDUWLGR� FRPXQLVWD
HPSH]y�D� WRPDU�HO�FRQWURO�GH�PXFKRV�RUJDQLVPRV�GH� OD� UHYROXFLyQ��¢&UHHV�TXH
DTXHOOD� GHFLVLyQ� QXHVWUD� IXH� FRUUHFWD"� ¢2� FRQVLGHUDV� TXH� VH� WUDWy� GH� XQ� VLPSOH
DFFLGHQWH�GH�FDPLQR�TXH�QR�VXSLPRV�YHU�FRPR�WDO"

²&UHR� TXH� QXHVWUD� GHFLVLyQ� HQ� 3UHQVD� /DWLQD� IXH� FRUUHFWD�� 'H� KDEHUQRV
TXHGDGR�DOOt��FRQ�QXHVWUR�PRGR�GH�SHQVDU��KDEUtDQ�WHUPLQDGR�SRU�VDFDUQRV�SRU�OD
WDQJHQWH�FRQ�DOJXQRV�GH�ORV�SDUFKHV�TXH�ORV�GRJPiWLFRV�GH�HQWRQFHV�OH�SHJDEDQ�D
XQR� HQ� OD� IUHQWH�� FRQWUDUUHYROXFLRQDULRV�� ODFD\RV� GHO� LPSHULDOLVPR�� \ � WRGR� OR
GHPiV��/R�TXH�\R�KLFH��FRPR�UHFXHUGDV��IXH�PDUJLQDUPH�HQ�VLOHQFLR��PLHQWUDV
VHJXtD� HVFULELHQGR� PLV� OLEURV� \ � WUDWDQGR� GH� KDFHU� JXLRQHV� HQ� 0p[LFR�� \
REVHUYDQGR�GH�FHUFD�\ �FRQ�PXFKD�DWHQFLyQ�ODV�HYROXFLRQHV�GHO�SURFHVR�FXEDQR�
(Q� PL� RSLQLyQ�� GHVSXpV� GH� ODV� JUDQGHV� WRUPHQWDV� LQLFLDOHV�� HVD� UHYROXFLyQ� VH
RULHQWy� SRU� XQ� WHUUHQR� GLItFLO� \ � D� YHFHV� FRQWUDGLFWRULR�� SHUR� TXH� RIUHFH� PX\
EXHQDV�SRVLELOLGDGHV�SDUD�XQ�RUGHQ�VRFLDO�PiV�MXVWR�\ �GHPRFUiWLFR��\ �SDUHFLGR�D
QRVRWURV�

²¢(VWiV� VHJXUR"�/DV�PLVPDV� FDXVDV� SURGXFHQ� ORV�PLVPRV� HIHFWRV��6L�&XED
WRPD�FRPR�PRGHOR�HO�VLVWHPD�VRYLpWLFR��SDUWLGR�~QLFR��FHQWUDOLVPR�GHPRFUiWLFR�
RUJDQLVPRV� GH� VHJXULGDG� TXH� HMHUFHQ� XQ� IpUUHR� FRQWURO� VREUH� OD� SREODFLyQ�
VLQGLFDWRV�PDQLSXODGRV� SRU� HO� SRGHU�� HV� GH� FUHHU� TXH� HVH� © RUGHQ�PiV� MXVWR� \



GHPRFUiWLFRª �VHD�WDQ�GLVFXWLEOH�FRPR�HQ�OD�8QLyQ�6RYLpWLFD��¢1R�OR�WHPHV�DVt"
²(O� SUREOHPD� GHO� DQiOLVLV� HVWi� HQ� ORV� SXQWRV� GH� SDUWLGD�� XVWHGHV� IXQGDQ� HO

VX\R�HQ�TXH�&XED�HV�XQ�VDWpOLWH�VRYLpWLFR��\ �\R�FUHR�TXH�QR�OR�HV��+D\ �TXH�WUDWDU
D�)LGHO�&DVWUR�VyOR�XQ�PLQXWR�SDUD�GDUVH�FXHQWD�GH�TXH�QR�REHGHFH�yUGHQHV�GH
QDGLH�� 0L� LGHD� HV� TXH� OD� UHYROXFLyQ� FXEDQD� HVWi� KDFH� PiV� GH� YHLQWH� DxRV� HQ
VLWXDFLyQ�GH�HPHUJHQFLD��\ �HVWR�HV�SRU�FXOSD�GH�OD�LQFRPSUHQVLyQ�\ �KRVWLOLGDG�GH
ORV�(VWDGRV�8QLGRV��TXH�QR�VH�UHVLJQDQ�D�SHUPLWLU�HVWH�HMHPSOR�D�QRYHQWD�PLOODV
GH� )ORULGD�� 1R� HV� SRU� FXOSD� GH� OD� 8QLyQ� 6RYLpWLFD�� VLQ� FX\D� DVLVWHQFLD
�FXDOHVTXLHUD� TXH� VHDQ� VXV�PRWLYRV�\ �SURSyVLWRV�� QR� H[LVWLUtD� KR\ � OD� UHYROXFLyQ
FXEDQD��0LHQWUDV�HVD�KRVWLOLGDG�SHUVLVWD��OD�VLWXDFLyQ�GH�&XED�QR�VH�SRGUi�MX]JDU
VLQR�FRPR�XQ�HVWDGR�GH�HPHUJHQFLD�TXH�OD�REOLJD�D�YLYLU�D�OD�GHIHQVLYD��\ �IXHUD
GH� VX� iPELWR� KLVWyULFR�� JHRJUiILFR� \ � FXOWXUDO�� &XDQGR� WRGR� HVWR� VH� QRUPDOLFH
YROYHUHPRV�D�KDEODU�

²/D�LQWHUYHQFLyQ�HQ�&KHFRVORYDTXLD�GH�ORV�VRYLpWLFRV��HQ�������IXH�DSUREDGD
SRU�)LGHO�&DVWUR��FRQ�DOJXQDV�UHVHUYDV��HV�FLHUWR���¢&XiO�IXH�WX�SRVLFLyQ�IUHQWH�DO
PLVPR�KHFKR"

²)XH�S~EOLFD�\ �GH�SURWHVWD��\ �YROYHUtD�D�VHU� OD�PLVPD�VL� ODV�PLVPDV�FRVDV
YROYLHUDQ�D�RFXUULU��/D�~QLFD�GLIHUHQFLD�HQWUH�OD�SRVLFLyQ�PtD�\ �OD�GH�)LGHO�&DVWUR
�TXH� QR� WLHQHQ� SRU� TXp� FRLQFLGLU� VLHPSUH� QL� HQ� WRGR�� HV� TXH� pO� WHUPLQy� SRU
MXVWLILFDU�OD�LQWHUYHQFLyQ�VRYLpWLFD��\ �\R�QXQFD�OR�KDUp��3HUR�HO�DQiOLVLV�TXH�pO�KL]R
HQ�VX�GLVFXUVR�VREUH�OD�VLWXDFLyQ�LQWHUQD�GH�ODV�GHPRFUDFLDV�SRSXODUHV�HUD�PXFKR
PiV� FUtWLFR� \ � GUDPiWLFR� TXH� HO� TXH� \R� KLFH� HQ� ORV� DUWtFXORV� GH� YLDMH� GH� TXH
KDEOiEDPRV�KDFH�XQ�PRPHQWR��(Q�WRGR�FDVR��HO�GHVWLQR�GH�$PpULFD�/DWLQD�QR�VH
MXJy�QL�VH�MXJDUi�HQ�+XQJUtD��HQ�3RORQLD�QL�&KHFRVORYDTXLD��VLQR�TXH�VH�MXJDUi�HQ
$PpULFD�/DWLQD��/R�GHPiV�HV�XQD�REVHVLyQ�HXURSHD��GH�OD�FXDO�QR�HVWiQ�D�VDOYR
DOJXQDV�GH�WXV�SUHJXQWDV�SROtWLFDV�

²(Q�OD�GpFDGD�GH�ORV�VHWHQWD��D�UDt]�GH�OD�GHWHQFLyQ�GHO�SRHWD�FXEDQR�+HEHUWR
3DGLOOD�\ �VX�IDPRVD�DXWRFUtWLFD��DOJXQRV�DPLJRV�WX\RV�WRPDPRV�GLVWDQFLD�IUHQWH
DO�UpJLPHQ�FXEDQR��7~��QR��1R�ILUPDVWH�HO�WHOHJUDPD�GH�SURWHVWD�TXH�HQYLDPRV�
YROYLVWH�D�&XED��WH�KLFLVWH�DPLJR�GH�)LGHO��¢4Xp�UD]RQHV�WH�OOHYDURQ�D�DGRSWDU�XQD
DFWLWXG�PXFKR�PiV�IDYRUDEOH�KDFLD�HO�UpJLPHQ�FXEDQR"

²8QD�LQIRUPDFLyQ�PXFKR�PHMRU�\ �PiV�GLUHFWD��\ �XQD�PDGXUH]�SROtWLFD�TXH
PH� SHUPLWH� XQD� FRPSUHQVLyQ� PiV� VHUHQD�� PiV� SDFLHQWH� \ � KXPDQD� GH� OD
UHDOLGDG�

²0XFKRV� HVFULWRUHV� FRPR� W~� HQ� $PpULFD� /DWLQD� KDEODQ� GHO� VRFLDOLVPR
�PDU[LVWD�OHQLQLVWD��FRPR�XQD�DOWHUQDWLYD�GHVHDEOH��¢1R�FUHHV�TXH�VHD�XQ�SRFR�HO
© VRFLDOLVPR� GHO� DEXHORª "� 3XHV� HVH� VRFLDOLVPR� QR� HV� KR\ � XQD� DEVWUDFFLyQ
JHQHURVD�� VLQR� XQD� UHDOLGDG� QR� PX\ � IDVFLQDQWH�� ¢/R� DGPLWHV"� 'HVSXpV� GH� OR
RFXUULGR�HQ�3RORQLD��QR�VH�SXHGH�FUHHU�TXH� OD�FODVH�REUHUD�HVWp�HQ�HO�SRGHU�HQ
HVRV� SDtVHV�� (QWUH� XQ� FDSLWDOLVPR� SRGULGR� \ � XQ� © VRFLDOLVPRª � �HQWUH� FRPLOODV�



WDPELpQ�SRGULGR��¢QR�YHV�XQD�WHUFHUD�DOWHUQDWLYD�SDUD�QXHVWUR�FRQWLQHQWH"
²1R�FUHR�HQ�XQD�WHUFHUD�DOWHUQDWLYD��FUHR�HQ�PXFKDV��\ �WDO�YH]�HQ�FDVL�WDQWDV

FRPR� SDtVHV� KD\ � HQ� QXHVWUDV� $PpULFDV�� LQFOXLGRV� ORV� (VWDGRV� 8QLGRV�� 0L
FRQYLFFLyQ� HV� TXH� WHQHPRV� TXH� LQYHQWDU� VROXFLRQHV� QXHVWUDV�� HQ� ODV� FXDOHV� VH
DSURYHFKHQ�KDVWD�GRQGH�VHD�SRVLEOH�ODV�TXH�RWURV�FRQWLQHQWHV�KDQ�ORJUDGR�D�WUDYpV
GH� XQD� KLVWRULD� ODUJD� \ � DFFLGHQWDGD�� SHUR� VLQ� WUDWDU� GH� FRSLDUODV� GH� XQ� PRGR
PHFiQLFR��TXH�HV�OR�TXH�KHPRV�KHFKR�KDVWD�DKRUD��$O�ILQDO��VLQ�UHPHGLR��HVD�VHUi
XQD�IRUPD�SURSLD�GH�VRFLDOLVPR�

²$� SURSyVLWR� GH� RWUDV� RSFLRQHV�� ¢TXp� SDSHO� SXHGH� MXJDU� HO� JRELHUQR� GH
0LWWHUUDQG�HQ�$PpULFD�/DWLQD"

²(Q�XQ�DOPXHU]R�UHFLHQWH��HO�SUHVLGHQWH�0LWWHUUDQG�QRV�SUHJXQWy�HQ�0p[LFR
D� XQ� JUXSR� GH� HVFULWRUHV�� © ¢4Xp� HV� OR� TXH� XVWHGHV� HVSHUDQ� GH� )UDQFLD"ª �� /D
GLVFXVLyQ�GH�OD�UHVSXHVWD�GHULYy�KDFLD�FXiO�HUD�HO�HQHPLJR�SULQFLSDO�GH�TXLpQ��/RV
HXURSHRV�TXH�HVWDEDQ�HQ�OD�PHVD��FRQYHQFLGRV�GH�TXH�HVWiEDPRV�DO�ERUGH�GH�XQD
QXHYD� UHSDUWLFLyQ� GHO� PXQGR� FRPR� OD� TXH� VH� KL]R� HQ� <DOWD�� GLMHURQ� TXH� VX
HQHPLJR� SULQFLSDO� HUD� OD� 8QLyQ� 6RYLpWLFD�� /RV� /DWLQRDPHULFDQRV� GLM LPRV� TXH
SDUD� QRVRWURV� HO� HQHPLJR� SULQFLSDO� HUDQ� ORV� (VWDGRV� 8QLGRV�� <R� WHUPLQp� GH
FRQWHVWDU�OD�SUHJXQWD�GHO�SUHVLGHQWH��TXH�HV�OD�PLVPD�TXH�W~�PH�KDFHV�DKRUD��HQ
HVWD�IRUPD��© <D�TXH�WRGRV�WHQHPRV�QXHVWUR�HQHPLJR�SULQFLSDO��DKRUD�OR�TXH�QRV
KDFH� IDOWD� HQ� $PpULFD� /DWLQD� HV� XQ� DPLJR� SULQFLSDO�� TXH� ELHQ� SXHGH� VHUOR� OD
)UDQFLD�VRFLDOLVWDª �

²¢7~� FUHHV� TXH� OD� GHPRFUDFLD� WDO� FRPR� H[LVWH� HQ� ORV� SDtVHV� FDSLWDOLVWDV
GHVDUUROODGRV�HV�SRVLEOH�HQ�HO�7HUFHU�0XQGR"

²/D� GHPRFUDFLD� GH� ORV� SDtVHV� GHVDUUROODGRV� HV� XQ� SURGXFWR� GH� VX� SURSLR
GHVDUUROOR�� \ � QR� OR� FRQWUDULR�� 7UDWDU� GH� LPSODQWDUOD� FUXGD� HQ� SDtVHV� FRQ� RWUDV
FXOWXUDV��FRPR�ORV�GH�$PpULFD�/DWLQD��HV�WDQ�PHFiQLFR�H�LUUHDO�FRPR�WUDWDU�GH
LPSODQWDU�HO�VLVWHPD�VRYLpWLFR�

²¢&UHHV� HQWRQFHV� TXH� OD� GHPRFUDFLD� HV� XQD� HVSHFLH� GH� OXMR� GH� ORV� SDtVHV
ULFRV"�$FXpUGDWH�TXH�HOOD�FRPSRUWD� OD�SUHVHUYDFLyQ�GH� ORV�'HUHFKRV�+XPDQRV�
SRU�ORV�FXDOHV�W~�KDV�OXFKDGR«

²1R�KDEOR�GH�ORV�SULQFLSLRV��VLQR�GH�ODV�IRUPDV�GH�GHPRFUDFLD�

²$�SURSyVLWR��¢FXiO�HV�HO�VDOGR�GH�WX�\D�ODUJD�OXFKD�HQ�IDYRU�GH�ORV�'HUHFKRV
+XPDQRV"

²(V�XQ� VDOGR�GLItFLO�GH�PHGLU��SRUTXH� ORV� UHVXOWDGRV�GH�XQ� WUDEDMR�FRPR�HO
PtR�HQ�HO� FDPSR�GH� ORV�'HUHFKRV�+XPDQRV�QR� VRQ�SUHFLVRV�H� LQPHGLDWRV�� VLQR
TXH�RFXUUHQ�D�YHFHV�FXDQGR�PHQRV�VH�HVSHUD��\ �SRU�XQD�FRQMXQFLyQ�GH�IDFWRUHV�
HQWUH� ORV�FXDOHV� OD�JHVWLyQ�GH�XQR�HV�FDVL� LPSRVLEOH�GH�YDORUDU��3DUD�XQ�HVFULWRU
IDPRVR�\ �DFRVWXPEUDGR�D�JDQDU�VLHPSUH��FRPR�\R��HVWH�WUDEDMR�HV�XQD�HVFXHOD
GH�KXPLOGDG�



²¢&XiO�KD�VLGR�GH�WRGDV�ODV�JHVWLRQHV�HPSUHQGLGDV�OD�TXH�PiV�VDWLVIDFFLyQ�WH
FDXVy"

²/D�JHVWLyQ�TXH�PH�FDXVy�XQD�VDWLVIDFFLyQ�PiV�LQPHGLDWD�\ �HPRFLRQDQWH��\
DGHPiV�MXVWD��IXH�DQWHV�GH�OD�YLFWRULD�VDQGLQLVWD��FXDQGR�7RPiV�%RUJH��TXH�KR\
HV� PLQLVWUR� GHO� ,QWHULRU� GH� 1LFDUDJXD�� PH� SLGLy� SHQVDU� HQ� DOJ~Q� DUJXPHQWR
RULJLQDO�SDUD�TXH�VX�HVSRVD�\ �VX�KLMD�GH�VLHWH�DxRV�SXGLHUDQ�VDOLU�GH�OD�HPEDMDGD
GH� &RORPELD� HQ� 0DQDJXD�� GRQGH� VH� KDEtDQ� DVLODGR�� (O� GLFWDGRU� 6RPR]D� OHV
QHJDED� HO� VDOYRFRQGXFWR� SRUTXH� HUDQ� QDGD� PHQRV� TXH� OD� IDPLOLD� GHO� ~OWLPR
IXQGDGRU�VREUHYLYLHQWH�GHO�)UHQWH�6DQGLQLVWD��7RPiV�%RUJH�\ �\R�H[DPLQDPRV�OD
VLWXDFLyQ�GXUDQWH�YDULDV�KRUDV��KDVWD�TXH�HQFRQWUDPRV�XQ�SXQWR�~WLO��OD�QLxD�KDEtD
WHQLGR� DOJXQD� YH]� XQ� SUREOHPD� GH� LQVXILFLHQFLD� UHQDO�� &RQVXOWDPRV� FRQ� XQ
PpGLFR� OR� TXH� HVR� SRGtD� VLJQLILFDU� HQ� ODV� FLUFXQVWDQFLDV� HQ� TXH� OD� QLxD� VH
HQFRQWUDED�� \ � VX� UHVSXHVWD� QRV� GLR� HO� DUJXPHQWR� TXH� EXVFiEDPRV�� 0HQRV� GH
FXDUHQWD�\ �RFKR�KRUDV�GHVSXpV��OD�PDGUH�\ �OD�QLxD�HVWDEDQ�HQ�0p[LFR��JUDFLDV�D
XQ�VDOYRFRQGXFWR�TXH�OHV�KDEtDQ�GDGR�SRU�PRWLYRV�KXPDQLWDULRV�\ �QR�SROtWLFRV�

(O� PiV� GHVFRUD]RQDGRU� GH� ORV� FDVRV�� HQ� FDPELR�� IXH� PL� FRQWULEXFLyQ� SDUD
OLEHUDU�D�GRV�EDQTXHURV�LQJOHVHV�TXH�IXHURQ�VHFXHVWUDGRV�SRU�ORV�JXHUULOOHURV�GH�(O
6DOYDGRU�HQ�������6H�OODPDEDQ�,DQ�0DVVLH�\ �0LFKDHO�&KDWHUWRQ��/RV�GRV�KRPEUHV
LEDQ�D�VHU�HMHFXWDGRV�FXDUHQWD�\ �RFKR�KRUDV�PiV�WDUGH��SRU�IDOWD�GH�XQ�DFXHUGR
HQWUH� ODV� SDUWHV�� FXDQGR� HO� JHQHUDO� 2PDU� 7RUULMRV� PH� OODPy� SRU� WHOpIRQR�� D
VROLFLWXG�GH�ODV�IDPLOLDV�GH�ORV�VHFXHVWUDGRV��SDUD�SHGLUPH�TXH�KLFLHUD�DOJR�SDUD
VDOYDUORV�� 7UDQVPLWt� HO� PHQVDMH� D� ORV� JXHUULOOHURV� D� WUDYpV� GH� QXPHURVRV
LQWHUPHGLDULRV�� \ � OOHJy� D� WLHPSR�� <R� PH� FRPSURPHWtD� D� ORJUDU� TXH� ODV
QHJRFLDFLRQHV�GHO�UHVFDWH�VH�UHDQXGDUDQ�GH�LQPHGLDWR��\ �HOORV�DFHSWDURQ��/H�SHGt
HQWRQFHV�D�*UDKDP�*UHHQH��TXLHQ�YLYtD�HQ�$QWLEHV��TXH�KLFLHUD�HO�FRQWDFWR�FRQ�OD
SDUWH�LQJOHVD�

/D� QHJRFLDFLyQ� HQWUH� ORV� JXHUULOOHURV� \ � HO� EDQFR� GXUy� FXDWUR� PHVHV�� \ � QL
*UDKDP� *UHHQH� QL� \R� WXYLPRV� QLQJXQD� SDUWLFLSDFLyQ� HQ� HOOD�� SXHV� DVt� OR
KDEtDPRV� HVWDEOHFLGR�� 3HUR� FDGD� YH]� TXH� KDEtD� XQ� WURSLH]R�� DOJXQD� GH� ODV� GRV
SDUWHV�VH�SRQtD�HQ�FRQWDFWR�FRQPLJR�SDUD�TXH�VH�UHDQXGDUDQ�ODV�FRQYHUVDFLRQHV�
/RV�EDQTXHURV�IXHURQ�OLEHUDGRV��SHUR�QL�*UDKDP�*UHHQH�QL�\R�UHFLELPRV�QXQFD
QLQJXQD� VHxDO� GH� JUDWLWXG�� (VWR� QR� PH� LPSRUWDED�� SRU� VXSXHVWR�� SHUR� PH
VRUSUHQGLy�� $O� FDER� GH� PXFKDV� UHIOH[LRQHV�� VyOR� VH� PH� KD� RFXUULGR� XQD
H[SOLFDFLyQ��*UDKDP�*UHHQH� \ � \R� KDEtDPRV� KHFKR� ODV� FRVDV� WDQ� ELHQ�� TXH� ORV
LQJOHVHV�GHELHURQ�SHQVDU�TXH�pUDPRV�FyPSOLFHV�GH�ORV�JXHUULOOHURV�

²0XFKRV� WH� FRQVLGHUDQ� XQD� HVSHFLH� GH� HPEDMDGRU� YRODQWH� HQ� HO� iUHD� GHO
&DULEH�� 8Q� HPEDMDGRU� GH� EXHQD� YROXQWDG�� GHVGH� OXHJR�� $PLJR� SHUVRQDO� GH
&DVWUR�� SHUR� WDPELpQ� GH� 7RUULMRV�� GH� &DUORV� $QGUpV� 3pUH]� GH� 9HQH]XHOD�� GH
$OIRQVR�/ySH]�0LFKHOVHQ�GH�&RORPELD��GH�ORV�VDQGLQLVWDV«�(UHV�XQ�LQWHUORFXWRU
SULYLOHJLDGR��¢4Xp�WH�PRWLYD�SDUD�FXPSOLU�HVWH�SDSHO"



²/RV�WUHV�SHUVRQDMHV�TXH�KDV�FLWDGR�FRLQFLGLHURQ�HQ�HO�SRGHU�HQ�XQ�PRPHQWR
FUXFLDO� GHO�&DULEH�� \ � IXH� XQD� FRLQFLGHQFLD� DIRUWXQDGD�� )XH� XQD� OiVWLPD� TXH� QR
KXELHUDQ�SRGLGR�WUDEDMDU�PiV�WLHPSR�HQ�OD�IRUPD�FRRUGLQDGD�HQ�TXH�OR�KLFLHURQ�
(Q� FLHUWR�PRPHQWR�� HOORV� WUHV�� MXQWR� FRQ�)LGHO�&DVWUR� HQ�&XED�� \ � XQ�SUHVLGHQWH
FRPR� -LPP\� &DUWHU� HQ� ORV� (VWDGRV� 8QLGRV�� KXELHUDQ� SRGLGR� VLQ� QLQJXQD� GXGD
HQFDPLQDU�HVD�iUHD�FRQIOLFWLYD�SRU�XQ�EXHQ�FDPLQR��/D�FRPXQLFDFLyQ�TXH�H[LVWLy
HQWUH�HOORV�IXH�FRQVWDQWH��IXH�PX\ �SRVLWLYD��\ �QR�VyOR�IXL�WHVWLJR�GH�HOOD��VLQR�TXH
SUHVWp�PL�FRODERUDFLyQ�KDVWD�GRQGH�PH�IXH�SRVLEOH��&UHR�TXH�&HQWURDPpULFD�\ �HO
&DULEH��TXH�SDUD�Pt�VRQ�XQD�PLVPD�FRVD�\ �QR�HQWLHQGR�ELHQ�SRU�TXp�WLHQHQ�GRV
QRPEUHV�GLVWLQWRV��HVWiQ�HQ�XQ�PRPHQWR�KLVWyULFR�\ �HQ�XQ�JUDGR�GH�PDGXUH]�TXH
OH�SHUPLWLUtDQ�VDOLU�GH�VX�HPSDQWDQDPLHQWR�WUDGLFLRQDO��SHUR�FUHR�WDPELpQ�TXH�ORV
(VWDGRV�8QLGRV�QR�OR�SHUPLWHQ��SRUTXH�HVR�LPSOLFDUtD�XQD�UHQXQFLD�D�SULYLOHJLRV
PX\ �DQWLJXRV�\ �GHVPHVXUDGRV��&DUWHU��FRQ� WRGDV�VXV� OLPLWDFLRQHV�� IXH�HO�PHMRU
LQWHUORFXWRU�TXH�WXYR�HO�&DULEH�HQ�ORV�~OWLPRV�DxRV��\ �OD�FRLQFLGHQFLD�GH�7RUULMRV�
&DUORV�$QGUpV�3pUH]�\ �/ySH]�0LFKHOVHQ�IXH�PX\ �LPSRUWDQWH�SDUD�HO�GLiORJR��0L
FRQYLFFLyQ�GH�TXH�HVWR�HUD�DVt� IXH� OR�TXH�PH� LPSXOVy�D� MXJDU�XQ�SDSHO�� WDO�YH]
PX\ �PRGHVWR��SHUR�PX\ �LQWHUHVDQWH�SDUD�Pt��HQ�DTXHO�PRPHQWR�KLVWyULFR��<�TXH
IXH�� VLPSOHPHQWH�� HO� GH� XQ� LQWHUPHGLDULR� RILFLRVR� HQ� XQ� SURFHVR� TXH� KDEUtD
OOHJDGR�PX\ �OHMRV��GH�QR�KDEHU�VLGR�SRU�OD�FDWDVWUyILFD�HOHFFLyQ�GH�XQ�SUHVLGHQWH
QRUWHDPHULFDQR�TXH�UHSUHVHQWDED�SUHFLVDPHQWH�ORV�LQWHUHVHV�FRQWUDULRV��7RUULMRV
GHFtD� TXH�PL� WUDEDMR� HUD� GH� © GLSORPDFLD� VHFUHWDª �� \ � GLMR� PXFKDV� YHFHV�� HQ
S~EOLFR�� TXH� \R� WHQtD� OD� FRVWXPEUH� GH� WUDQVPLWLU� GH� WDO� PRGR� ORV� PHQVDMHV
QHJDWLYRV�� TXH� ORV� KDFtD� SDUHFHU� SRVLWLYRV��1XQFD� VXSH� VL� HUD� XQ� UHSURFKH�R�XQ
HORJLR�

²¢4Xp�WLSR�GH�JRELHUQR�GHVHDUtDV�SDUD�WX�SDtV"
²&XDOTXLHU�JRELHUQR�TXH�KDJD�IHOLFHV�D�ORV�SREUHV��£,PDJtQDWH�



0XMHUHV

²$OJXQD�YH]�WXYLVWH�OD�VXHUWH�GH�HQFRQWUDU�D�OD�PXMHU�PiV�EHOOD�GHO�PXQGR��¢HQ
XQ� FyFWHO"��� (QWUH� OD� PXMHU� PiV� EHOOD� GHO� PXQGR� \ � W~� KXER�� DO� SDUHFHU�� XQD
HVSHFLH� GH� FRXS� GH� IRXGUH�� (OOD� WH� GLR� FLWD� HQ� OD� SXHUWD� GH� XQ� EDQFR�� DO� GtD
VLJXLHQWH��)XLVWH�D� OD�FLWD��<�FXDQGR�WRGDV� ODV�FLUFXQVWDQFLDV�HUDQ�SURSLFLDV�SDUD
TXH� HQWUH� OD�PXMHU�PiV� EHOOD� GHO�PXQGR� \ � W~� RFXUULHUD� DOJR�� KXLVWH��&RPR� XQ
FRQHMR�� 7UDWiQGRVH� GH� OD� PXMHU� PiV� EHOOD� GHO� PXQGR� �SHQVDVWH��� DTXHOOD� QR
SRGUtD� VHU� XQD� KLVWRULD� EDQDO�� \ � SDUD� WL� �OR� VDEHPRV� GH� VREUD� WXV� DPLJRV�
0HUFHGHV��WX�PDWULPRQLR�FRQ�0HUFHGHV��HV�PiV�LPSRUWDQWH�TXH�FXDOTXLHU�FRVD�
¢'HEHPRV� HQWHQGHU� TXH� OD� IHOLFLGDG� FRQ\XJDO� WLHQH� FRPR� SUHFLR� HVWD� FODVH� GH
VDFULILFLRV�KHURLFRV"

²7X�~QLFR�HUURU�HQ�OD�HYRFDFLyQ�GH�HVWD�YLHMD�KLVWRULD�HV�TXH�VX�GHVHQODFH�QR
WXYR�QDGD�TXH�YHU�FRQ�OD�IHOLFLGDG�FRQ\XJDO��/D�PXMHU�PiV�EHOOD�GHO�PXQGR�QR
WHQtD� TXH� VHU�� QHFHVDULDPHQWH�� OD� PiV� DSHWHFLEOH�� HQ� HO� VHQWLGR� HQ� TXH� \R
HQWLHQGR� HVWH� WLSR� GH� UHODFLRQHV�� 0L� LPSUHVLyQ�� DO� FDER� GH� XQD� EUHYH
FRQYHUVDFLyQ��IXH�TXH�VX�FDUiFWHU�SRGtD�FDXVDUPH�FLHUWRV�FRQIOLFWRV�HPRFLRQDOHV
TXH� WDO� YH]� QR� HVWDUtDQ� FRPSHQVDGRV� SRU� VX� EHOOH]D�� 6LHPSUH� KH� FUHtGR� TXH� QR
KD\ � QDGD� FRPSDUDEOH� D� OD� OHDOWDG� GH� XQD� PXMHU� D� FRQGLFLyQ� GH� TXH� VH
HVWDEOH]FDQ� ODV� UHJODV� GHO� MXHJR� GHVGH� HO� SULQFLSLR�� \ � TXH� XQR� ODV� FXPSOD� VLQ
HQJDxRV� GH� QLQJXQD� FODVH�� /R� ~QLFR� TXH� HVD� OHDOWDG� QR� SXHGH� VRSRUWDU� HV� OD
PtQLPD� YLRODFLyQ� GH� ODV� UHJODV� HVWDEOHFLGDV�� 7DO� YH]�PH� SDUHFLy� TXH� OD�PXMHU
PiV�EHOOD�GHO�PXQGR�QR�FRQRFtD�HVH�DMHGUH]�XQLYHUVDO��\ �TXHUtD�MXJDU�FRQ�ILFKDV
GH� RWUR� FRORU�� 7DO� YH]�� HQ� ~OWLPD� LQVWDQFLD�� QR� WHQtD� PHMRUHV� YLUWXGHV� TXH� VX
EHOOH]D�� \ � HVWD� QR� HUD� EDVWDQWH� FRPR� SDUD� HVWDEOHFHU� XQD� UHODFLyQ� TXH� IXHUD
EXHQD�SDUD�DPERV��$Vt�ODV�FRVDV��HO�VDFULILFLR�OR�IXH��SHUR�QR�GHPDVLDGR�KHURLFR�
7RGD� OD� KLVWRULD�� TXH� QR� GXUy� PiV� GH� PHGLD� KRUD�� GHMy� VLQ� HPEDUJR� DOJR
LPSRUWDQWH��XQ�FXHQWR�GH�&DUORV�)XHQWHV�

²¢+DVWD�TXp�SXQWR�KDQ�VLGR�LPSRUWDQWHV�ODV�PXMHUHV�HQ�WX�YLGD"
²1R�SRGUtD�HQWHQGHU�PL�YLGD��WDO�FRPR�HV��VLQ�OD�LPSRUWDQFLD�TXH�KDQ�WHQLGR

HQ� HOOD� ODV� PXMHUHV�� )XL� FULDGR� SRU� XQD� DEXHOD� \ � QXPHURVDV� WtDV� TXH� VH
LQWHUFDPELDEDQ�HQ�VXV�DWHQFLRQHV�SDUD�FRQPLJR��\ �SRU�PXMHUHV�GHO�VHUYLFLR�TXH
PH� GDEDQ� LQVWDQWHV� GH� JUDQ� IHOLFLGDG� GXUDQWH� PL� LQIDQFLD� SRUTXH� WHQtDQ�� VL� QR
PHQRV�SUHMXLFLRV��DO�PHQRV�SUHMXLFLRV�GLVWLQWRV�D�ORV�GH�ODV�PXMHUHV�GH�OD�IDPLOLD�
/D� TXH� PH� HQVHxy� D� OHHU� HUD� XQD� PDHVWUD� PX\ � EHOOD�� PX\ � JUDFLRVD�� PX\
LQWHOLJHQWH�� TXH�PH� LQFXOFy� HO� JXVWR� GH� LU� D� OD� HVFXHOD� VyOR� SRU� YHUOD�� (Q� WRGR
PRPHQWR�GH�PL�YLGD�KD\ �XQD�PXMHU�TXH�PH�OOHYD�GH�OD�PDQR�HQ�ODV�WLQLHEODV�GH
XQD�UHDOLGDG�TXH�ODV�PXMHUHV�FRQRFHQ�PHMRU�TXH�ORV�KRPEUHV��\ �HQ�ODV�FXDOHV�VH
RULHQWDQ� PHMRU� FRQ� PHQRV� OXFHV�� (VWR� KD� WHUPLQDGR� SRU� FRQYHUWLUVH� HQ� XQ



VHQWLPLHQWR�TXH�HV�FDVL�XQD�VXSHUVWLFLyQ��VLHQWR�TXH�QDGD�PDOR�PH�SXHGH�VXFHGHU
FXDQGR�HVWR\ �HQWUH�PXMHUHV��0H�SURGXFHQ�XQ�VHQWLPLHQWR�GH�VHJXULGDG�VLQ�HO�FXDO
QR�KXELHUD� SRGLGR�KDFHU� QLQJXQD�GH� ODV� FRVDV� EXHQDV�TXH�KH�KHFKR� HQ� OD� YLGD�
6REUH� WRGR�� FUHR�TXH�QR�KXELHUD�SRGLGR�HVFULELU��(VWR� WDPELpQ�TXLHUH�GHFLU��SRU
VXSXHVWR��TXH�PH�HQWLHQGR�PHMRU�FRQ�HOODV�TXH�FRQ�ORV�KRPEUHV�

²(Q�&LHQ�DxRV�GH�VROHGDG�ODV�PXMHUHV�SRQHQ�HO�RUGHQ�DOOt�GRQGH�ORV�KRPEUHV
LQWURGXFHQ�HO�FDRV��¢(V�WX�YLVLyQ�GHO�SDSHO�KLVWyULFR�GH�ORV�GRV�VH[RV"

²+DVWD�&LHQ�DxRV�GH�VROHGDG�� HVH� UHSDUWR� GH�GHVWLQRV� HQWUH� HO� KRPEUH�\ � OD
PXMHU� IXH� HVSRQWiQHR� H� LQFRQVFLHQWH� HQ� PLV� OLEURV�� )XHURQ� ORV� FUtWLFRV�� \ � HQ
HVSHFLDO�(UQHVWR�9RONHQLQJ��TXLHQHV�PH�KLFLHURQ�FDHU�HQ�OD�FXHQWD��\ �HVWR�QR�PH
JXVWy� QDGD�� SRUTXH� D� SDUWLU� GH� HQWRQFHV� \D� QR� FRQVWUX\R� ORV� SHUVRQDMHV
IHPHQLQRV� FRQ� OD� PLVPD� LQRFHQFLD� TXH� DQWHV�� (Q� WRGR� FDVR�� DQDOL]DQGR� PLV
SURSLRV�OLEURV�FRQ�HVD�ySWLFD��KH�GHVFXELHUWR�TXH��HQ�HIHFWR��SDUHFH�FRUUHVSRQGHU
D�OD�YLVLyQ�KLVWyULFD�TXH�WHQJR�GH�ORV�GRV�VH[RV��ODV�PXMHUHV�VRVWLHQHQ�HO�RUGHQ�GH
OD� HVSHFLH� FRQ� SXxR� GH� KLHUUR�� PLHQWUDV� ORV� KRPEUHV� DQGDQ� SRU� HO� PXQGR
HPSHxDGRV� HQ� WRGDV� ODV� ORFXUDV� LQILQLWDV� TXH� HPSXMDQ� OD� KLVWRULD�� (VWR� PH� KD
KHFKR�SHQVDU�TXH�ODV�PXMHUHV�FDUHFHQ�GH�VHQWLGR�KLVWyULFR��HQ�HIHFWR��GH�QR�VHU
DVt��QR�SRGUtDQ�FXPSOLU�VX�IXQFLyQ�SULPRUGLDO�GH�SHUSHWXDU�OD�HVSHFLH�

²¢'yQGH�VH�IRUPy�HQ�WL�HVD�YLVLyQ�GHO�SDSHO�KLVWyULFR�GH�ODV�PXMHUHV�\ �GH�ORV
KRPEUHV"

²7DO�YH]�HQ�FDVD�GH�PLV�DEXHORV��PLHQWUDV�HVFXFKDED� ORV�FXHQWRV�VREUH� ODV
JXHUUDV� FLYLOHV�� 6LHPSUH� KH� SHQVDGR� TXH� HOODV� QR� KXELHUDQ� VLGR� SRVLEOHV� VL� ODV
PXMHUHV�QR�GLVSXVLHUDQ�GH�HVD�IXHU]D�FDVL�JHROyJLFD�TXH�OHV�SHUPLWH�HFKDUVH�HO
PXQGR� HQFLPD� VLQ� WHPHUOH� D� QDGD�� (Q� HIHFWR�� PL� DEXHOR� PH� FRQWDED� TXH� ORV
KRPEUHV�VH� LEDQ�D� OD�JXHUUD�FRQ�XQD�HVFRSHWD��VLQ�VDEHU�QL�VLTXLHUD�SDUD�GyQGH
LEDQ��VLQ�OD�PHQRU�LGHD�GH�FXiQGR�YROYHUtDQ��\ �SRU�VXSXHVWR��VLQ�SUHRFXSDUVH�TXp
LED� D� VXFHGHU� HQ� FDVD�� 1R� LPSRUWDED�� ODV�PXMHUHV� VH� TXHGDEDQ� D� FDUJR� GH� OD
HVSHFLH�� KDFLHQGR� ORV� KRPEUHV� TXH� LEDQ� D� UHHPSOD]DU� D� ORV� TXH� FD\HUDQ� HQ� OD
JXHUUD��\ �VLQ�PiV�UHFXUVRV�TXH�VX�SURSLD�IRUWDOH]D�H�LPDJLQDFLyQ��(UDQ�FRPR�ODV
PDGUHV�JULHJDV�TXH�GHVSHGtDQ�D�VXV�KRPEUHV�FXDQGR�LEDQ�D�OD�JXHUUD��© 5HJUHVD
FRQ�HO�HVFXGR�R�VREUH�HO�HVFXGRª ��(V�GHFLU��YLYR�R�PXHUWR��SHUR�QXQFD�GHUURWDGR�
0XFKDV�YHFHV�KH�SHQVDGR�VL�HVWH�PRGR�GH�VHU�GH�ODV�PXMHUHV��TXH�HQ�HO�&DULEH�HV
WDQ� HYLGHQWH�� QR� VHUi� OD� FDXVD� GH� QXHVWUR�PDFKLVPR��(V� GHFLU�� VL� HQ� JHQHUDO� HO
PDFKLVPR�QR�VHUi�SURGXFWR�GH�ODV�VRFLHGDGHV�PDWULDUFDOHV�

²0H�SDUHFH�TXH�JLUDV�VLHPSUH�HQ�WRUQR�DO�PLVPR�WLSR�GH�PXMHU��PX\ �ELHQ
UHSUHVHQWDGR� HQ� &LHQ� DxRV� GH� VROHGDG� SRU� ÒUVXOD� ,JXDUiQ�� OD� PXMHU� PDGUH�
GHVWLQDGD�D�SUHVHUYDU�OD�HVSHFLH��3HUR�H[LVWHQ�WDPELpQ�HQ�HVWH�PXQGR��WLHQHV�TXH
KDEpUWHODV�HQFRQWUDGR�HQ�OD�YLGD��ODV�PXMHUHV�LQHVWDEOHV��ODV�PXMHUHV�FDVWUDGRUDV
R�ODV�VLPSOHPHQWH�© DOXPEUDGRUDVª ��¢4Xp�KDFHV�FRQ�HOODV"

²(VWDV��SRU� OR�JHQHUDO�� OR�TXH�DQGDQ�EXVFDQGR�HV�XQ�SDSi��'H�PRGR�TXH�D



PHGLGD�TXH�XQR�HQYHMHFH�HVWi�PiV�SURSHQVR�D�HQFRQWUDUODV��8Q�SRFR�GH�EXHQD
FRPSDxtD�� XQ�SRFR�GH� FRPSUHQVLyQ�� LQFOXVLYH�XQ�SRFR�GH� DPRU� HV� WRGR� FXDQWR
QHFHVLWDQ��\ �VXHOHQ�DJUDGHFHUOR��8Q�SRFR�GH�WRGR�QDGD�PiV��SRU�VXSXHVWR��SRUTXH
VX�VROHGDG�HV�LQVDFLDEOH�

²¢5HFXHUGDV�OD�SULPHUD�YH]�TXH�IXLVWH�SHUWXUEDGR�SRU�XQD�PXMHU"
²/D� SULPHUD� TXH� PH� IDVFLQy�� FRPR� \D� WH� GLMH�� IXH� OD� PDHVWUD� TXH� PH

HQVHxy� D� OHHU� D� ORV� FLQFR� DxRV�� 3HUR� DTXHOOR� HUD� GLVWLQWR�� /D� SULPHUD� TXH� PH
LQTXLHWy�IXH�XQD�PXFKDFKD�TXH�WUDEDMDED�HQ�OD�FDVD��8QD�QRFKH�KDEtD�P~VLFD�HQ
OD�FDVD�GH�DO�ODGR��\ �HOOD��FRQ�OD�PD\RU�LQRFHQFLD��PH�VDFy�D�EDLODU�HQ�HO�SDWLR��(O
FRQWDFWR� GH� VX� FXHUSR� FRQ� HO� PtR�� FXDQGR� \R� WHQtD� XQRV� VHLV� DxRV�� IXH� XQ
FDWDFOLVPR�HPRFLRQDO�GHO�FXDO�WRGDYtD�QR�PH�KH�UHSXHVWR��SRUTXH�QXQFD�PiV�OR
YROYt� D� VHQWLU� FRQ� WDQWD� LQWHQVLGDG�� \ � VREUH� WRGR�� FRQ� VHPHMDQWH� VHQVDFLyQ� GH
GHVRUGHQ�

²¢<�OD�~OWLPD�TXH�WH�KD�LQTXLHWDGR"
²3XHGR�GHFLUWH�TXH�IXH�XQD�TXH�YL�DQRFKH�HQ�XQ�UHVWDXUDQWH�GH�3DUtV��\ �QR�WH

GLUtD�PHQWLUD��0H�RFXUUH�D�FDGD�LQVWDQWH��GH�PRGR�TXH�QR�OOHYR�OD�FXHQWD��7HQJR
XQ� LQVWLQWR� PX\ � HVSHFLDO�� FXDQGR� HQWUR� HQ� XQ� VLWLR� OOHQR� GH� JHQWH�� VLHQWR� XQD
HVSHFLH� GH� VHxDO�PLVWHULRVD�TXH�PH�GLULJH� OD� YLVWD�� VLQ� UHPHGLR�� DO� OXJDU� GRQGH
HVWi�OD�PXMHU�TXH�PiV�PH�LQTXLHWD�HQWUH�OD�PXFKHGXPEUH��1R�VXHOH�VHU�OD�PiV
EHOOD�� VLQR� XQD� FRQ� OD� FXDO�� VLQ� GXGD�� WHQJR� DILQLGDGHV� SURIXQGDV�� 1XQFD� KDJR
QDGD��PH�EDVWD�FRQ�VDEHU�TXH�HOOD�HVWi�DKt��\ �HVR�PH�DOHJUD�EDVWDQWH��(V�DOJR�WDQ
SXUR�\ �WDQ�KHUPRVR��TXH�D�YHFHV�OD�SURSLD�0HUFHGHV�PH�D\XGD�D�ORFDOL]DUOD�\ �D
HVFRJHU�HO�SXHVWR�TXH�PiV�PH�FRQYLHQH�

²$VHJXUDV�TXH�QR�WLHQHV�XQ�SHOR�GH�PDFKLVWD��¢3RGUtDV�GDU�XQ�HMHPSOR�SDUD
SUREDUOH�D�FXDOTXLHU�IHPLQLVWD�GHVFRQILDGD�TXH�QR�OR�HUHV"

²/D�FRQFHSFLyQ�TXH� WLHQHQ�GHO�PDFKLVPR� ODV� OODPDGDV� IHPLQLVWDV�QR�HV� OD
PLVPD� HQ� WRGDV� HOODV�� QL� VLHPSUH� FRLQFLGH� FRQ� PL� SURSLD� FRQFHSFLyQ�� +D\
IHPLQLVWDV��SRU�HMHPSOR��TXH�OR�TXH�TXLHUHQ�HV�VHU�KRPEUHV��OR�FXDO�ODV�GHILQH�GH
XQD�YH]�FRPR�PDFKLVWDV�IUXVWUDGDV��2WUDV�UHDILUPDQ�VX�FRQGLFLyQ�GH�PXMHU�FRQ
XQD�FRQGXFWD�TXH�HV�PiV�PDFKLVWD�TXH�OD�GH�FXDOTXLHU�KRPEUH��'H�PRGR�TXH�HV
PX\ � GLItFLO� GHPRVWUDU� QDGD� HQ� HVWH� WHUUHQR�� DO�PHQRV� HQ� WpUPLQRV� WHyULFRV�� 6H
GHPXHVWUD�FRQ�OD�SUiFWLFD��&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD��SDUD�QR�FLWDU�VLQR
XQR�GH�PLV�OLEURV��HV�VLQ�GXGD�XQD�UDGLRJUDItD�\ �DO�PLVPR�WLHPSR�XQD�FRQGHQD�GH
OD� HVHQFLD� PDFKLVWD� GH� QXHVWUD� VRFLHGDG�� 4XH� HV�� GHVGH� OXHJR�� XQD� VRFLHGDG
PDWULDUFDO�

²¢&yPR�GHILQLUtDV��SXHV��HO�PDFKLVPR"
²<R�GLUtD�TXH�HO�PDFKLVPR��WDQWR�HQ�ORV�KRPEUHV�FRPR�HQ�ODV�PXMHUHV��QR�HV

PiV�TXH�OD�XVXUSDFLyQ�GHO�GHUHFKR�DMHQR��$Vt�GH�VLPSOH�

²(O�SDWULDUFD�HV�XQ�KRPEUH�VH[XDOPHQWH�SULPLWLYR��6H�OR�UHFXHUGD�VX�GREOH�



HQ�HO�PRPHQWR�GH�PRULU�HQYHQHQDGR��¢&UHHV�TXH�HVWD�FLUFXQVWDQFLD�LQIOX\y�HQ�VX
FDUiFWHU�R�HQ�VX�GHVWLQR"

²&UHR�TXH�IXH�.LVVLQJHU�TXLHQ�GLMR�TXH�HO�SRGHU�HV�DIURGLVtDFR��/D�KLVWRULD
GHPXHVWUD�� HQ� WRGR� FDVR�� TXH� ORV� SRGHURVRV� YLYHQ� FRPR� DWULEXODGRV� SRU� XQD
HVSHFLH�GH�IUHQHVt�VH[XDO��<R�GLUtD�TXH�PL�LGHD�HQ�(O�RWRxR�GHO�SDWULDUFD� HV�PiV
FRPSOHMD��HO�SRGHU�HV�XQ�VXVWLWXWR�GHO�DPRU�

²-XVWDPHQWH��HQ�WXV�OLEURV��TXLHQ�EXVFD�\ �FRQVLJXH�HO�SRGHU�SDUHFH�LQFDSD]
GH� DPDU��3LHQVR�QR� VyOR� HQ�HO� SDWULDUFD�� VLQR� HQ� HO� FRURQHO�$XUHOLDQR� %XHQGtD�
¢(VD�LQFDSDFLGDG�HV�FDXVD�R�FRQVHFXHQFLD�GH�VX�JXVWR�SRU�HO�SRGHU"

²'HQWUR�GH�PL� LGHD�� SLHQVR�TXH� OD� LQFDSDFLGDG�SDUD� HO� DPRU� HV� OR� TXH� ORV
LPSXOVD� D� EXVFDU� HO� FRQVXHOR�GHO� SRGHU��3HUR�QXQFD� HVWR\ �PX\ � VHJXUR�GH� HVDV
HVSHFXODFLRQHV� WHyULFDV�� TXH� HQ� PL� FDVR� VRQ� VLHPSUH� D� SRVWHULRUL�� 3UHILHUR
GHMiUVHODV�D�RWURV�TXH�ODV�KDFHQ�PHMRU�\ �VH�GLYLHUWHQ�PiV�FRQ�HOODV�

²(O� WHQLHQWH� GH� /D� PDOD� KRUD� SDUHFH� WHQHU� SUREOHPDV� VH[XDOHV�� ¢(V� XQ
LPSRWHQWH�R�TXL]iV�XQ�KRPRVH[XDO"

²1XQFD�FUHt�TXH�HO�WHQLHQWH�GH�/D�PDOD�KRUD� IXHUD� KRPRVH[XDO�� SHUR�GHER
DGPLWLU�TXH�VX�FRPSRUWDPLHQWR�SXHGH�VXVFLWDU�OD�VRVSHFKD��'H�KHFKR��HQ�DOJXQD
YHUVLyQ� GH� ERUUDGRU� HUD� DOJR� TXH� VH� UXPRUHDED� HQ� HO� SXHEOR�� SHUR� OR� HOLPLQp
SRUTXH�PH�SDUHFLy�GHPDVLDGR�IiFLO��3UHIHUt�TXH�OR�GHFLGLHUDQ�ORV�OHFWRUHV��'H�OR
TXH�QR�FDEH�GXGD�HV�GH�VX�LQFDSDFLGDG�SDUD�HO�DPRU��DXQTXH�\R�QR�OR�SHQVDED�GH
PRGR�FRQVFLHQWH�FXDQGR�HVWUXFWXUp�HO�SHUVRQDMH��\ �VyOR�OR�VXSH�GHVSXpV��FXDQGR
WUDEDMDED� VREUH� HO� FDUiFWHU� GHO� FRURQHO� $XUHOLDQR� %XHQGtD�� (Q� WRGR� FDVR�� OD
FRKHUHQFLD�TXH�KD\ �HQWUH�HVWRV�GRV�SHUVRQDMHV�\ �HO�SDWULDUFD�QR�YD�SRU�OD�OtQHD�GH
VX�FRPSRUWDPLHQWR�VH[XDO��VLQR�SRU�OD�OtQHD�GHO�SRGHU��(O�WHQLHQWH�GH�/D�PDOD�KRUD
IXH�PL�SULPHUD� WHQWDWLYD�FRQFUHWD�GH�H[SORUDU�HO�PLVWHULR�GHO�SRGHU� �D�XQ�QLYHO
WDQ�PRGHVWR� FRPR� HO� GH� XQ� DOFDOGH� GH� SXHEOR�� \ � HO� PiV� FRPSOHMR� IXH� HO� GHO
SDWULDUFD�� /D� FRKHUHQFLD� HV� GHPRVWUDEOH�� HO� FRURQHO� $XUHOLDQR� %XHQGtD� SXGR
KDEHU�VLGR�PX\ �ELHQ��HQ�XQ�QLYHO��HO�WHQLHQWH�GH�/D�PDOD�KRUD��\ �HQ�RWUR�QLYHO��HO
SDWULDUFD��4XLHUR�GHFLU�TXH�HQ�DPERV�FDVRV� VX�FRPSRUWDPLHQWR�KXELHUD� VLGR�HO
PLVPR�

²¢5HDOPHQWH�WH�SDUHFH�PX\ �JUDYH�OD�LQFDSDFLGDG�SDUD�HO�DPRU"
²&UHR�TXH�QR�KD\ �PD\RU�GHVJUDFLD�KXPDQD��1R�VyOR�SDUD�HO�TXH�OD�SDGHFH

VLQR�SDUD�TXLHQHV�WHQJDQ�HO�LQIRUWXQLR�GH�SDVDU�SRU�GHQWUR�GH�VX�yUELWD�

²¢/D�OLEHUWDG�VH[XDO�WLHQH�SDUD�WL�DOJ~Q�OtPLWH"�¢&XiO�VHUtD"
²7RGRV� VRPRV� UHKHQHV� GH� QXHVWURV� SUHMXLFLRV�� (Q� WHRUtD�� FRPR� KRPEUH� GH

PHQWDOLGDG�OLEHUDO��FUHR�TXH�OD�OLEHUWDG�VH[XDO�QR�GHEH�WHQHU�QLQJ~Q�OtPLWH��(Q�OD
SUiFWLFD�� QR� SXHGR� HVFDSDU� D� ORV� SUHMXLFLRV� GH�PL� IRUPDFLyQ� FDWyOLFD� \ � GH�PL
VRFLHGDG�EXUJXHVD��\ �HVWR\ �D�PHUFHG��FRPR�WRGRV�QRVRWURV��GH�XQD�GREOH�PRUDO�



²+DV� VLGR� SDGUH� GH� YDURQHV�� ¢7H� KDV� SUHJXQWDGR� DOJXQD� YH]� FyPR� KDEUtDV
VLGR�W~�FRPR�SDGUH�GH�KLMDV"�¢(VWULFWR"�¢7ROHUDQWH"�¢&HORVR��TXL]iV"

²<R�VR\ �SDGUH�VyOR�GH�YDURQHV�\ �W~�HUHV�SDGUH�VyOR�GH�PXMHUHV��6yOR�SXHGR
GHFLUWH�TXH�XQR�HV�WDQ�FHORVR�FRQ�VXV�KLMRV�FRPR�OR�VRQ�XVWHGHV�FRQ�VXV�KLMDV�

²$OJXQD� YH]� GLM LVWH� TXH� WRGRV� ORV� KRPEUHV� VRQ� LPSRWHQWHV�� SHUR� TXH� VH
HQFXHQWUD� VLHPSUH� XQD� PXMHU� TXH� OHV� UHVXHOYH� HO� SUREOHPD�� ¢+DVWD� HVH� SXQWR
MX]JDV�TXH�VRQ�IXHUWHV�QXHVWUDV�LQKLELFLRQHV�PDVFXOLQDV"

²&UHR�TXH�IXH�XQ�IUDQFpV�TXLHQ�OR�GLMR��© 1R�KD\ �KRPEUHV�LPSRWHQWHV��VLQR
PXMHUHV�TXH�QR�VDEHQª ��(Q�HIHFWR��D�SHVDU�GH�TXH�PX\ �SRFRV�OR�UHFRQRFHQ��WRGR
KRPEUH� QRUPDO� OOHJD� PXHUWR� GH� PLHGR� D� XQD� H[SHULHQFLD� VH[XDO� QXHYD�� /D
H[SOLFDFLyQ�GH�HVH�PLHGR��FUHR�\R��HV�FXOWXUDO��WLHQH�PLHGR�GH�TXHGDU�PDO�FRQ�OD
PXMHU�� \ � HQ� UHDOLGDG� TXHGD� PDO�� SRUTXH� HO� PLHGR� OH� LPSLGH� TXHGDU� WDQ� ELHQ
FRPR�VH�OR�LPSRQH�VX�PDFKLVPR��(Q�HVH�VHQWLGR��WRGRV�VRPRV�LPSRWHQWHV��\ �VyOR
OD� FRPSUHQVLyQ� \ � OD� D\XGD� GH� OD� PXMHU� QRV� SHUPLWH� VDOLU� DGHODQWH� FRQ� FLHUWR
GHFRUR��1R�HVWi�PDO��HVR�OH�GD�XQ�HQFDQWR�DGLFLRQDO�DO�DPRU��HQ�HO�VHQWLGR�GH�TXH
FDGD� YH]� HV� FRPR� VL� IXHUD� OD� SULPHUD�� \ � FDGD� SDUHMD� WLHQH� TXH� HPSH]DU� D
DSUHQGHU�RWUD�YH]�GHVGH�HO�SULQFLSLR�FRPR�VL�IXHUD�OD�SULPHUD�WHQWDWLYD�GH�FDGD
XQR��/D�FDUHQFLD�GH�HVWD�HPRFLyQ�\ �HVWH�PLVWHULR�HV� OR�TXH�KDFH� LQDFHSWDEOH�\
WDQ�DEXUULGD�OD�SRUQRJUDItD�

²&XDQGR�HUDV�PX\ �MRYHQ�\ �PX\ �SREUH��\ �HQWHUDPHQWH�GHVFRQRFLGR��VXIULVWH
D� YHFHV� SRU� IDOWD� GH�PXMHUHV�� +R\�� FRQ� OD� IDPD�� WH� VREUDQ� RSRUWXQLGDGHV� FRQ
HOODV�� 3HUR� OD� QHFHVLGDG� GH�PDQWHQHU� WX� YLGD� SULYDGD� HQ� RUGHQ� KDFHQ� GH� WL� HVD
YDLQD�WDQ�UDUD�TXH�HV�XQ�KRPEUH�GLItFLO��¢1R�UHVLHQWHV�HVWR��HQ�HO�IRQGR��FRPR�XQD
LQMXVWLFLD�GHO�GHVWLQR"

²/R� TXH� PH� LPSLGH� VHU�� FRPR� VH� GLFH�� XQ� WXPEDORFDV� S~EOLFR�� QR� HV� OD
QHFHVLGDG�GH�SUHVHUYDU�PL�YLGD�SULYDGD��VLQR�HO�KHFKR�GH�TXH�QR�HQWLHQGR�HO�DPRU
FRPR� XQ� DVDOWR� PRPHQWiQHR� \ � VLQ� FRQVHFXHQFLDV�� 3DUD� Pt� HV� XQD� UHODFLyQ
UHFtSURFD�� ODUJD� \ � D� IXHJR� OHQWR�� \ � HV� HVR� OR� TXH�PH� UHVXOWD� FDVL� LPSRVLEOH� GH
PXOWLSOLFDU� HQ� PLV� FLUFXQVWDQFLDV� DFWXDOHV�� 1R� PH� UHILHUR�� SRU� VXSXHVWR�� D� ODV
WHQWDFLRQHV�SDVDMHUDV��IUXWRV�GH�OD�YDQLGDG��OD�FXULRVLGDG�\ �KDVWD�HO�DEXUULPLHQWR�
TXH�QR�GHMDQ�UDVWURV�QL�VLTXLHUD�GH�OD�FLQWXUD�SDUD�DEDMR��'H�WRGRV�PRGRV��HVWR\
VHJXUR�GHVGH�KDFH�PXFKR�WLHPSR�GH�TXH�\D�QR�KD\ �QLQJXQD�IXHU]D�WHO~ULFD�FDSD]
GH� WUDVWRUQDU� HVR� TXH� W~� OODPDV� HO� RUGHQ� GH� PL� YLGD� SULYDGD�� \ � TXH� WRGRV
HQWHQGHPRV��VLQ�PXFKDV�H[SOLFDFLRQHV��OR�TXH�TXLHUH�GHFLU�



6XSHUVWLFLRQHV��PDQtDV��JXVWRV

²/R�GLM LVWH�DOJXQD�YH]���© (O�TXH�QR�WHQJD�'LRV��TXH�WHQJD�VXSHUVWLFLRQHVª ��(V�XQ
WHPD�VHULR�SDUD�WL�

²0X\ �VHULR�

²¢3RU�TXp"
²&UHR� TXH� ODV� VXSHUVWLFLRQHV�� R� OR� TXH� OODPDQ� VXSHUVWLFLRQHV�� SXHGHQ

FRUUHVSRQGHU� D� IDFXOWDGHV� QDWXUDOHV� TXH� XQ� SHQVDPLHQWR� UDFLRQDOLVWD�� FRPR� HO
TXH�GRPLQD�HQ�RFFLGHQWH��KD�UHVXHOWR�UHSXGLDU�

²(PSHFHPRV�SRU� ODV�PiV�FRUULHQWHV�� HO�Q~PHUR�����¢&UHHV� UHDOPHQWH�TXH
WUDH�PDOD�VXHUWH"

²3XHV�\R�SLHQVR� WRGR� OR�FRQWUDULR��4XLHQHV� OR�VDEHQ�KDFHQ�FUHHU�TXH� WLHQH
HIHFWRV�PDOpILFRV���\ �ORV�QRUWHDPHULFDQRV�VH�OR�KDQ�FUHtGR��VXV�KRWHOHV�SDVDQ�GHO
SLVR� ��� DO� SLVR� ����� VyOR� SDUD� TXH� ORV� GHPiV� QR� OR� XVHQ� \ � VHU� ORV� ~QLFRV
EHQHILFLDULRV�GHO�VHFUHWR��HV�XQ�Q~PHUR�GH�EXHQ�DJ�HUR��/R�PLVPR�VXFHGH�FRQ
ORV�JDWRV�QHJURV�\ �FRQ�HO�KHFKR�GH�SDVDU�SRU�GHEDMR�GH�XQD�HVFDOHUD�

²6LHPSUH�KD\ �IORUHV�DPDULOODV�HQ�WX�FDVD��¢4Xp�VLJQLILFDGR�WLHQHQ"
²0LHQWUDV� KD\D� IORUHV� DPDULOODV� QDGD� PDOR� SXHGH� RFXUULUPH�� 3DUD� HVWDU

VHJXUR� QHFHVLWR� WHQHU� IORUHV� DPDULOODV� �GH� SUHIHUHQFLD� URVDV� DPDULOODV�� R� HVWDU
URGHDGR�GH�PXMHUHV�

²0HUFHGHV�SRQH�VLHPSUH�HQ�WX�HVFULWRULR�XQD�URVD�
²6LHPSUH�� 0H� KD� RFXUULGR� PXFKDV� YHFHV� HVWDU� WUDEDMDQGR� VLQ� UHVXOWDGR�

QDGD�VDOH��URPSR�XQD�KRMD�GH�SDSHO� WUDV�RWUD��(QWRQFHV�YXHOYR�D�PLUDU�KDFLD�HO
IORUHUR�\ �GHVFXEUR�OD�FDXVD��OD�URVD�QR�HVWi��3HJR�XQ�JULWR��PH�WUDHQ�OD�IORU�\ �WRGR
HPSLH]D�D�VDOLU�ELHQ�

²¢(V�SDUD�WL�HO�DPDULOOR�XQ�FRORU�GH�VXHUWH"
²(O� DPDULOOR� Vt�� SHUR� QR� HO� RUR�� QL� HO� FRORU� RUR�� 3DUD� Pt� HO� RUR� HVWi

LGHQWLILFDGR�FRQ�OD�PLHUGD��(V�HQ�PL�FDVR�XQ�UHFKD]R�D�OD�PLHUGD��VHJ~Q�PH�GLMR
XQ�SVLFRDQDOLVWD��'HVGH�QLxR�

²(Q�&LHQ�DxRV�GH�VROHGDG�XQ�SHUVRQDMH�FRPSDUD�HO�RUR�FRQ�OD�FDFD�GH�SHUUR�
²6t��FXDQGR�-RVp�$UFDGLR�%XHQGtD�GHVFXEUH� OD� IyUPXOD�SDUD� WUDQVPXWDU� ORV

PHWDOHV� HQ� RUR� \ �PXHVWUD� D� VX� KLMR� HO� UHVXOWDGR� GH� VX� H[SHULPHQWR�� HVWH� GLFH�
© 3DUHFH�PLHUGD�GH�SHUURª �

²'H�PRGR�TXH�QXQFD�OOHYDV�RUR�HQFLPD�
²-DPiV��1L�SXOVHUD��QL�FDGHQD��QL�UHORM ��QL�DQLOOR�GH�RUR��7DPSRFR�YHUiV�HQ

PL�FDVD�XQ�REMHWR�TXH�WHQJD�RUR�

²7~�\ �\R�DSUHQGLPRV�HQ�9HQH]XHOD�XQD�FRVD�TXH�QRV�KD�VHUYLGR�GH�PXFKR



HQ�OD�YLGD��OD�UHODFLyQ�TXH�H[LVWH�HQWUH�HO�PDO�JXVWR�\ �OD�PDOD�VXHUWH��/D�© SDYDª �
FRPR� OODPDQ� ORV�YHQH]RODQRV�D�HVWH� HIHFWR�PDOpILFR�TXH�SXHGHQ� WHQHU�REMHWRV�
DFWLWXGHV�R�SHUVRQDV�GH�JXVWR�UHEXVFDGR�

²(V� XQD� H[WUDRUGLQDULD� GHIHQVD� TXH� OHYDQWy� HO� EXHQ� VHQWLGR� SRSXODU� HQ
9HQH]XHOD�FRQWUD�OD�H[SORVLyQ�GH�PDO�JXVWR�GH�ORV�QXHYRV�ULFRV�

²+DV�KHFKR��FUHR��XQD�OLVWD�FRPSOHWD�GH�REMHWRV�\ �FRVDV�TXH�WLHQHQ�© SDYDª �
¢5HFXHUGDV�DKRUD�DOJXQDV"

²%XHQR�� HVWiQ� ODV� REYLDV�� ODV� HOHPHQWDOHV�� /RV� FDUDFROHV� GHWUiV� GH� OD
SXHUWD«

²/RV�DFXDULRV�GHQWUR�GH�ODV�FDVDV«
²/DV�IORUHV�GH�SOiVWLFR��ORV�SDYRV�UHDOHV��ORV�PDQWRQHV�GH�0DQLOD«�/D�OLVWD

HV�PX\ �JUDQGH�

²0HQFLRQDVWH�DOJXQD�YH]�D�HVRV�PXFKDFKRV�TXH�HQ�(VSDxD�HQWUDQ�D�FDQWDU
HQ�XQ�UHVWDXUDQWH�FRQ�ODUJDV�FDSDV�QHJUDV�

²/DV�HVWXGLDQWLQDV��3RFDV�FRVDV�KD\ �WDQ�SDYRVDV�FRPR�HVD�

²¢<�ORV�YHVWLGRV�GH�FHUHPRQLD"
²7DPELpQ�� SHUR�JUDGXDOPHQWH��(O� IUDF� WLHQH�PiV�© SDYDª �TXH� HO� VPRNLQJ�

SHUR�PHQRV�TXH�HO�© VDFR�OHYLWDª ��(O� VPRNLQJ� WURSLFDO� HV� HO�~QLFR� WUDMH�GH�HVWH
JpQHUR�TXH�VH�VDOYD�

²¢1XQFD�WH�KDV�SXHVWR�XQ�IUDF"
²1XQFD�

²¢1XQFD� WH� OR� SRQGUtDV"� 6L� OOHJDV� D� JDQDU� HO� SUHPLR� 1REHO� WHQGUtDV� TXH
SRQpUWHOR�

²<D�PH�KD�RFXUULGR�HQ�RWUDV�RFDVLRQHV�SRQHU�FRPR�FRQGLFLyQ�SDUD�DVLVWLU�D
XQ� HYHQWR� R� FHUHPRQLD� QR� WHQHU� TXH� YHVWLU� HO� IUDF�� 4Xp� OH� YDPRV� D� KDFHU�� HV
© SDYRVRª �

²+DEtDPRV� HQFRQWUDGR� RWUDV� IRUPDV�PiV� VXWLOHV� GH� OD� © SDYDª �� 'HFLGLVWH
XQD�YH]�� SRU� HMHPSOR�� TXH� IXPDU�GHVQXGR�QR� WHQtD� HIHFWRV�PDOpILFRV� SHUR�TXH
IXPDU�GHVQXGR�\ �SDVHiQGRVH�Vt�

²<�DQGDU�GHVQXGR�\ �FRQ�]DSDWRV��²&ODUR�
²2� KDFHU� HO� DPRU� FRQ� ORV� FDOFHWLQHV� SXHVWRV�� (V� IDWDO�� 1R� SXHGH� UHVXOWDU

ELHQ�

²¢4Xp�RWUDV�FRVDV"
²/RV�LQYiOLGRV�TXH�VDFDQ�SDUWLGR�GH�VXV�GHIHFWRV�SDUD�WRFDU�XQ�LQVWUXPHQWR

PXVLFDO��3RU�HMHPSOR��ORV�PDQFRV�TXH�WRFDQ�EDWHUtD�FRQ�ORV�SLHV�R�XQD�IODXWD�FRQ
OD�RUHMD��2�ORV�P~VLFRV�FLHJRV�

²6XSRQJR�TXH�KDEUi�SDODEUDV�FRQ�HIHFWRV�PDOpILFRV��4XLHUR�GHFLU��SDODEUDV
TXH�QR�XVDV�QXQFD�HVFULELHQGR�



²(Q� JHQHUDO�� ODV� SDODEUDV� WRPDGDV� GHO� OHQJXDMH� GH� ORV� VRFLyORJRV�� QLYHO�
SDUiPHWUR��FRQWH[WR��6LPELRVLV�HV�XQD�SDODEUD�FRQ�© SDYDª �

²(QIRTXH��WDPELpQ�
²(QIRTXH�� FODUR�� ¢<� TXp� WDO� HO� © PLQXVYiOLGDª "�1XQFD� XVR� HO� © \ �Rª � R� HO

© SRUª �R�© FRQWUD�GHª �

²¢<�SHUVRQDV�FRQ�HO�PLVPR�HIHFWR"
²([LVWHQ��SHUR�HV�PHMRU�QR�KDEODU�GH�HOODV�

²3LHQVR�OR�PLVPR��+D\ �XQ�HVFULWRU�TXH�OOHYD�OD�© SDYDª �DGRQGH�OOHJD��<R�QR
OR�PHQFLRQR��SRUTXH�VL�OR�KDJR�HVWH�OLEUR�VH�QRV�YD�DO�FDUDMR��¢4Xp�KDFHV�FXDQGR
HQFXHQWUDV�D�XQD�SHUVRQD�DVt"

²/D�HYLWR��6REUH�WRGR�QR�GXHUPR�HQ�HO�PLVPR�OXJDU�TXH�HOOD��+DFH�DOJXQRV
DxRV�� UHFXHUGR�� DOTXLODPRV� FRQ�0HUFHGHV� XQ� DSDUWDPHQWR� HQ� XQ� SXHEOR� GH� OD
&RVWD� %UDYD�� 'HVFXEULPRV� GH� SURQWR� TXH� XQD� YHFLQD�� XQD� VHxRUD� TXH� DYLQR� D
VDOXGDUQRV�� WHQtD�© SDYDª ��<R�PH�QHJXp�D�GRUPLU� HQ�DTXHO� VLWLR��'H�GtD� HVWDED
DOOt��SHUR�QR�GH�QRFKH��'H�QRFKH�PH�LED�D�GRUPLU�DO�DSDUWDPHQWR�GH�XQ�DPLJR�
0HUFHGHV�OOHJy�D�PROHVWDUVH�SRU�HVR��SHUR�\R�QR�SRGtD�KDFHU�RWUD�FRVD�

²¢+D\ �OXJDUHV�TXH�WH�SURGXFHQ�HO�PLVPR�HIHFWR"
²6t��SHUR�QR�SRUTXH�WUDLJDQ�HQ�Vt�PDOD�VXHUWH��VLQR�SRUTXH�HQ�HOORV�KH�WHQLGR

HQ�XQ�PRPHQWR�GDGR�XQD�PDOD�SUHPRQLFLyQ��0H�RFXUULy� FRQ�&DGDTXpV��<R� Vp
TXH�VL�YXHOYR�DOOt�PH�PXHUR�

²,EDV�DOOt�WRGRV�ORV�YHUDQRV��¢TXp�RFXUULy"
²(VWiEDPRV� DORMDGRV� HQ� XQ� KRWHO�� FXDQGR� HPSH]y� D� VRSODU� OD� WUDPRQWDQD�

HVH� YLHQWR� WHUULEOH� TXH� GHVWUR]D� ORV� QHUYLRV��'XUDPRV�0HUFHGHV� \ � \R� WUHV� GtDV
HQFHUUDGRV� HQ� HO� FXDUWR� VLQ� SRGHU� VDOLU�� 7XYH� HQWRQFHV�� VLQ� QLQJXQD� GXGD�� OD
LPSUHVLyQ� GH� HVWDU� DIURQWDQGR� XQ� ULHVJR� PRUWDO�� 6XSH� TXH� VL� VDOtD� YLYR� GH
&DGDTXpV�� QR� SRGUtD� YROYHU� QXQFD�� &XDQGR� FHVy� HO� YLHQWR�� QRV� IXLPRV
LQPHGLDWDPHQWH�SRU�DTXHOOD�FDUUHWHUD�TXH�W~�FRQRFHV��HVWUHFKD�\ �OOHQD�GH�FXUYDV�
6yOR�SXGH� UHVSLUDU� WUDQTXLOR� DO� OOHJDU� D�*HURQD��0H�KDEtD� VDOYDGR�SRU�PLODJUR�
SHUR�QR�PH�VDOYDUtD�OD�SUy[LPD�YH]��VL�UHJUHVDED�

²7XV�IDPRVDV�SUHPRQLFLRQHV��¢&yPR�ODV�H[SOLFDV"
²&UHR� TXH� REHGHFHQ� D� LQIRUPDFLRQHV� R� SLVWDV� UHFRJLGDV� SRU� HO

VXEFRQVFLHQWH�

²5HFXHUGR�DTXHO�SULPHUR�GH�HQHUR�GH������� HQ�&DUDFDV�� FXDQGR� WXYLVWH� OD
LPSUHVLyQ�GH�TXH�DOJR�JUDYH�LED�D�RFXUULU�GH�XQ�PRPHQWR�D�RWUR��<�RFXUULy��HQ
HIHFWR��XQ�ERPEDUGHR�DO�SDODFLR�SUHVLGHQFLDO��FDVL�HQ�QXHVWUDV�QDULFHV��TXH�QDGLH
SRGtD�SUHYHU��7RGDYtD�PH�SUHJXQWR�FyPR�\ �SRU�TXp�WXYLVWH�DTXHOOD�SUHPRQLFLyQ�

²6HJXUDPHQWH�DO�GHVSHUWDUPH�HQ�OD�SHQVLyQ�GRQGH�HVWDED�DORMDGR�Rt�YRODU�XQ
DYLyQ�GH�JXHUUD��'HELy�TXHGDUPH�HQ�HO�VXEFRQVFLHQWH� OD� LPSUHVLyQ�GH�TXH�DOJR



HVSHFLDO�HVWDED�RFXUULHQGR��SXHV�\R�YHQtD�GH�(XURSD�GRQGH�ORV�DYLRQHV�PLOLWDUHV
VyOR�YXHODQ�VREUH�ODV�FLXGDGHV�HQ�WLHPSRV�GH�JXHUUD�

²¢(VDV�SUHPRQLFLRQHV�VH�PDQLILHVWDQ�GH�XQ�PRGR�PX\ �QtWLGR"
²1R��FRQIXVDPHQWH��FRPR�XQ�WHPRU�UHODFLRQDGR��Vt��FRQ�XQD�FRVD�FRQFUHWD�

)tMDWH��HO�RWUR�GtD��HVWDQGR�HQ�%DUFHORQD��DO�DQXGDUPH�XQ�]DSDWR�WXYH�GH�SURQWR�OD
FRUD]RQDGD� GH� TXH� DOJR� DFDEDED� GH� RFXUULU� HQ� PL� FDVD� GH� 0p[LFR�� 1R
QHFHVDULDPHQWH� DOJR� PDOR�� $OJR�� 3HUR� PH� DVXVWp� SRUTXH� DTXHO� GtD� PL� KLMR
5RGULJR�VDOtD�HQ�DXWRPyYLO�KDFLD�$FDSXOFR��3HGt�D�0HUFHGHV�TXH�OODPDUD�D�FDVD�
+DEtD�RFXUULGR�DOJR��HQ�HIHFWR��HQ�HO�PRPHQWR�HQ�TXH�PH�DQXGDED�HO�]DSDWR��OD
PXFKDFKD�TXH�WUDEDMDED�FRQ�QRVRWURV�KDEtD�GDGR�D�OX]��8Q�QLxR��5HVSLUp�DOLYLDGR�
SRUTXH�OD�SUHPRQLFLyQ�QR�WHQtD�QDGD�TXH�YHU�FRQ�5RGULJR�

²&UHR�TXH�WXV�SUHPRQLFLRQHV�H�LQWXLFLRQHV�WH�KDQ�VHUYLGR�GH�PXFKR��0XFKDV
GHFLVLRQHV�LPSRUWDQWHV�GH�WX�YLGD�VH�EDVDQ�HQ�HOODV�

²1R�VyOR�ODV�PiV�LPSRUWDQWHV��7RGDV�

²¢7RGDV��UHDOPHQWH"
²7RGDV�\ � WRGRV� ORV�GtDV��&DGD�YH]�TXH�GHFLGR�DOJR� OR�KDJR�GH�XQD�PDQHUD

LQWXLWLYD�

²+DEOHPRV�GH�WXV�PDQtDV��¢&XiO�HV�OD�PiV�JUDQGH�GH�WRGDV"
²/D�PiV�DQWLJXD�\ �SHUPDQHQWH�GH� WRGDV�HV� OD�SXQWXDOLGDG��/D� WHQJR�GHVGH

QLxR�

²&RQWDEDV� DQWHV� TXH� FXDQGR� FRPHWHV� XQ� HUURU� FRQ� OD�PiTXLQD� GH� HVFULELU
UHSLWHV�OD�KRMD��¢0DQtD�R�VXSHUVWLFLyQ"

²0DQtD��8Q�HUURU�GH�PiTXLQD�R�XQD� WDFKDGXUD�HV�SDUD�Pt�\D�XQ�HUURU�GH
HVWLOR���3XHGH�VHU�WDPELpQ�VLPSOH�PLHGR�GH�HVFULELU��

²¢7LHQHV�PDQtDV� FRQ� OD� URSD"�4XLHUR�GHFLU�� ¢KD\ �SUHQGDV�TXH�QR� WH� SRQHV
SRUTXH�WH�WUDHQ�PDOD�VXHUWH"

²0X\ � UDUD� YH]�� (Q� UHDOLGDG�� VL� WLHQH� DOJR� GH� © SDYDª � OR� Vp� DQWHV� GH
FRPSUDUOD��8QD�YH]��VLQ�HPEDUJR��GHMp�GH�SRQHUPH�XQD�FKDTXHWD�SRU�FXOSD�GH
0HUFHGHV��9ROYLHQGR�GH�OD�HVFXHOD�FRQ�ORV�QLxRV��FUH\y�YHUPH�HQ�XQD�YHQWDQD�GH
OD�FDVD�FRQ�DTXHOOD�FKDTXHWD��TXH�HUD�GH�FXDGURV��<R�HVWDED��HQ�UHDOLGDG��HQ�RWUD
SDUWH��&XDQGR�PH�FRQWy�DTXHO�FXHQWR��MDPiV�YROYt�D�SRQHUPH�OD�FKDTXHWD��<�PH
HQFDQWDED��SRU�FLHUWR�

²+DEOHPRV�GH�WXV�JXVWRV��D�OD�PDQHUD�GH�ODV�UHYLVWDV�IHPHQLQDV��(V�GLYHUWLGR
SUHJXQWDUWH�ODV�FRVDV�TXH�HQWUH�QRVRWURV�OHV�SUHJXQWDQ�D�ODV�UHLQDV�GH�EHOOH]D��¢7X
OLEUR�SUHIHULGR"

²(GLSR�UH\�

²¢7X�P~VLFR�IDYRULWR"
²%HOD�%DUWRN�



²¢<�HO�SLQWRU"
²*R\D�

²¢/RV�GLUHFWRUHV�GH�FLQH�TXH�PiV�DGPLUDV"
²2UVRQ�:HOOHV��VREUH�WRGR�SRU�8QD�KLVWRULD�LQPRUWDO��\ �.XURVDZD�SRU�%DUED

5RMD�

²¢/D�SHOtFXOD�TXH�PiV�WH�KD�JXVWDGR�HQ�WRGD�WX�YLGD"
²(O�JHQHUDO�GH�OD�5R\HUH��GH�5RVHOOLQL�

²<�GHVSXpV��¢FXiO�RWUD"
²-XOHV�HW�-LP��GH�7UXIIDXW�

²¢(O�SHUVRQDMH�FLQHPDWRJUiILFR�TXH�WH�KXELHVH�JXVWDGR�FUHDU�D�WL"
²(O�JHQHUDO�GH�OD�5R\HUH�

²¢(O�SHUVRQDMH�KLVWyULFR�TXH�PiV�WH�LQWHUHVD"
²-XOLR�&pVDU��SHUR�GHVGH�XQ�SXQWR�GH�YLVWD�OLWHUDULR�

²¢(O�TXH�PiV�GHWHVWDV"
²&ULVWyEDO� &ROyQ�� $GHPiV�� WHQtD� OD� © SDYDª �� /R� GLFH� XQ� SHUVRQDMH� HQ� (O

RWRxR�GHO�SDWULDUFD�

²¢7XV�KpURHV�GH�QRYHOD�IDYRULWRV"
²*DUJDQW~D��(GPXQGR�'DQWpV�\ �HO�FRQGH�'UiFXOD�

²¢(O�GtD�TXH�GHWHVWDV"
²(O�GRPLQJR�

²(O� FRORU� HV� FRQRFLGR�� HO� DPDULOOR�� 3HUR� ¢TXp� FODVH� GH� DPDULOOR�
H[DFWDPHQWH"

²/R�SUHFLVp�XQD�YH]��HO�DPDULOOR�GHO�PDU�&DULEH�D�ODV�WUHV�GH�OD�WDUGH��YLVWR
GHVGH�-DPDLFD�

²¢<�WX�SiMDUR�IDYRULWR"
²7DPELpQ�OR�GLMH��(V�HO�FDQDUG�i�O¶RUDQJH�



&HOHEULGDG�\�FHOHEULGDGHV

²+DEOHPRV� GH� XQ� WHPD� LQFyPRGR�� OD� FHOHEULGDG�� ¢/DV� DPLVWDGHV�� PX\
QXPHURVDV��TXH�KDV�DGTXLULGR�GHVSXpV�GH�VHU�IDPRVR��WLHQHQ�HO�PLVPR�JUDGR�GH
SURIXQGLGDG� TXH� ODV� RWUDV"� ¢6DEHV� GHVFXEULU� FXiQGR� VRQ� DXWpQWLFDV� R� FXiQGR
UHVSRQGHQ�DSHQDV�D�OD�DWUDFFLyQ�TXH�VXVFLWD�OD�FHOHEULGDG"

²'XUDQWH�YDULRV�DxRV�WXYH�GLYLGLGRV�D�PLV�DPLJRV�HQWUH�ORV�DQWHULRUHV�\ �ORV
SRVWHULRUHV�D�&LHQ�DxRV�GH� VROHGDG��4XHUtD� GHFLU� FRQ� HVWR�TXH� ORV� SULPHURV�PH
SDUHFtDQ�PiV�VHJXURV��SRUTXH�QRV�KLFLPRV�DPLJRV�SRU�PXFKRV�PRWLYRV�GLYHUVRV�
SHUR�QLQJXQR�SRU�PL�FHOHEULGDG��&RQ�HO�WLHPSR�PH�KH�GDGR�FXHQWD�GH�PL�HUURU�
ORV�PRWLYRV�GH�OD�DPLVWDG�VRQ�P~OWLSOHV�H�LQVRQGDEOHV��\ �XQR�GH�HOORV��WDQ�OHJtWLPR
FRPR�FXDOTXLHU�RWUR��HV� OD�DWUDFFLyQ�TXH�VXVFLWD� OD�FHOHEULGDG��(VWR�IXQFLRQD�HQ
GRV� VHQWLGRV�� SRU� VXSXHVWR�� WDPELpQ� \R� KH� FRQRFLGR� DKRUD� D� PXFKDV� SHUVRQDV
FpOHEUHV�TXH�QR�KXELHUD�SRGLGR�FRQRFHU�DQWHV��ODV�KH�FRQRFLGR�SRU�VX�FHOHEULGDG�
\ � VyOR� SRU� VX� FHOHEULGDG�� \ � OXHJR� PH� KH� KHFKR� DPLJR� GH� HOODV� SRUTXH� KH
GHVFXELHUWR�DILQLGDGHV�TXH�QR� WLHQHQ�QDGD�TXH�YHU�FRQ� OD�FHOHEULGDG�GH�HOODV�QL
FRQ�OD�PtD��'LJDPRV�TXH�OD�FHOHEULGDG�HV�SRVLWLYD�HQ�HVWH�VHQWLGR��SRUTXH�RIUHFH
RSRUWXQLGDGHV�PX\ �ULFDV�SDUD�HQWDEODU�DPLVWDGHV�TXH�GH�RWUR�PRGR�QR�KXELHUDQ
VLGR� SRVLEOHV�� &RQ� WRGR�� \ � D� SHVDU� GHO� FDULxR� TXH� OHV� WHQJR� D�PLV� DPLJRV�PiV
UHFLHQWHV��PLV�DPLJRV�DQWHULRUHV�D�&LHQ�DxRV�GH�VROHGDG�VLJXHQ�VLHQGR�SDUD�Pt�XQ
JUXSR� DSDUWH�� XQD� HVSHFLH� GH� ORJLD� VHFUHWD�� IRUWDOHFLGD� SRU� XQ� HOHPHQWR
XQLILFDGRU�FDVL�LQGHVWUXFWLEOH��TXH�VRQ�ODV�QRVWDOJLDV�FRPXQHV�

²¢1R�FUHHV�TXH�OD�FHOHEULGDG�KD�PRGLILFDGR�XQ�WDQWR� WX�UHODFLyQ�FRQ�HOORV"
8Q�HMHPSOR��\D�QR�HVFULEHV�FDUWDV�FRPR�DQWHV�OR�KDFtDV�

²(V� FLHUWR�� QR�PH� FRQItR� FRQ�QDGLH� FRQ� OD�PLVPD� LQRFHQFLD� TXH� DQWHV�� QR
SRUTXH� QR� VHD� FDSD]� HQ�PHGLR� GH� OD� LQFHUWLGXPEUH� GH� OD� IDPD�� VLQR� SRUTXH� OD
YLGD�WHUPLQD�SRU�YROYHUOR�D�XQR�FDGD�YH]�PHQRV�LQRFHQWH��(V�FLHUWR�TXH�QR�YROYt�D
HVFULELU� FDUWDV� GHVGH� KDFH� XQRV� GRFH� DxRV�� SHUR� QR� VyOR� D� PLV� DPLJRV� VLQR� D
QDGLH�� GHVGH� TXH�PH� HQWHUp� SRU� FDVXDOLGDG� GH� TXH� DOJXLHQ� KDEtD� YHQGLGR� XQDV
FDUWDV� SHUVRQDOHV� PtDV� SDUD� ORV� DUFKLYRV� GH� XQD� XQLYHUVLGDG� GH� ORV� (VWDGRV
8QLGRV��(O� GHVFXEULPLHQWR� GH� TXH�PLV� FDUWDV� HUDQ� WDPELpQ� XQD�PHUFDQFtD�PH
FDXVy�XQD�GHSUHVLyQ�WHUULEOH��\ �QXQFD�YROYt�D�HVFULELUODV�

²$KRUD�OODPDV�D�WXV�DPLJRV�SRU�WHOpIRQR«
²2�OH�GR\ �OD�YXHOWD�DO�PXQGR�SDUD�HVWDU�FRQ�HOORV��\ �D�XQ�FRVWR�GHPHQWH��OR

FXDO�HV�XQD�GHPRVWUDFLyQ�PiV�GHO�LQPHQVR�DSUHFLR�TXH�OHV�WHQJR�

²(QWUH�WXV�DPLJRV�UHFLHQWHV�KD\ �MHIHV�GH�(VWDGR��$OJXQRV�GH�HOORV��OR�Vp��WH
R\HQ�R�WH�FRQVXOWDQ��¢1R�KDEUi�GHQWUR�GH�WL�XQD�YRFDFLyQ�GH�SROtWLFR"�2�TXL]iV�VH
WUDWD�GH�XQD�VHFUHWD�IDVFLQDFLyQ�SRU�HO�SRGHU«

²1R�� OR� TXH�RFXUUH� HV� TXH� WHQJR�XQD� LQFRQWHQLEOH� SDVLyQ�SRU� OD� YLGD�� \ � XQ



DVSHFWR� GH� HOOD� HV� OD� SROtWLFD�� 3HUR� QR� HV� HO� DVSHFWR� TXH�PiV�PH� JXVWD�� \ �PH
SUHJXQWR� VL� PH� RFXSDUtD� GH� pO� GH� KDEHU� QDFLGR� HQ� XQ� FRQWLQHQWH� FRQ� PHQRV
SUREOHPDV�SROtWLFRV� TXH�$PpULFD�/DWLQD��(V�GHFLU��PH� FRQVLGHUR�XQ�SROtWLFR�GH
HPHUJHQFLD�

²7RGRV� ORV� HVFULWRUHV� ODWLQRDPHULFDQRV� GH� WX� JHQHUDFLyQ� VH� RFXSDQ� GH� OD
SROtWLFD��3HUR� W~�HQ�PD\RU�JUDGR��0HQFLRQDED� WX�DPLVWDG�FRQ�DOJXQRV� MHIHV�GH
(VWDGR��SRU�HMHPSOR�

²0L� UHODFLyQ� SHUVRQDO� FRQ� HOORV� HV� XQD� FRQVHFXHQFLD� PiV� GH� ODV
RSRUWXQLGDGHV�GH�UHODFLyQ�FDVL�LQILQLWDV�TXH�RIUHFH�OD�FHOHEULGDG��WDQWR�OD�GH�HOORV
FRPR�OD�PtD���3HUR�OD�DPLVWDG�FRQ�DOJXQRV�GH�HOORV�HV�HO�UHVXOWDGR�GH�DILQLGDGHV
GH�WLSR�SHUVRQDO��TXH�QR�WLHQHQ�QDGD�TXH�YHU�FRQ�HO�SRGHU�\ �FRQ�OD�IDPD�

²¢1R�UHFRQRFHV�WHQHU�XQD�VHFUHWD�IDVFLQDFLyQ�SRU�HO�SRGHU"
²6t�� VLHQWR� XQD� JUDQ� IDVFLQDFLyQ� SRU� HO� SRGHU�� \ � QR� HV� XQD� IDVFLQDFLyQ

VHFUHWD��$O�FRQWUDULR��FUHR�TXH�HV�HYLGHQWH�HQ�PXFKRV�GH�PLV�SHUVRQDMHV��KDVWD
HQ�ÒUVXOD�,JXDUiQ��TXH�HV�WDO�YH]�GRQGH�PHQRV�OD�KDQ�QRWDGR�ORV�FUtWLFRV��\ �HV�SRU
VXSXHVWR� OD� UD]yQ� GH� VHU� GH� (O� RWRxR� GHO� SDWULDUFD�� (O� SRGHU� HV� VLQ� GXGD� OD
H[SUHVLyQ�PiV�DOWD�GH�OD�DPELFLyQ�\ �OD�YROXQWDG�KXPDQD��\ �QR�PH�H[SOLFR�FyPR
KD\ �HVFULWRUHV�TXH�QR�VH�GHMDQ�LQTXLHWDU�SRU�DOJR�TXH�DIHFWD�\ �D�YHFHV�GHWHUPLQD
OD�UHDOLGDG�HQ�TXH�YLYHQ�

²<�W~��SHUVRQDOPHQWH��¢QR�KDV�WHQLGR�WHQWDFLyQ�SRU�HO�SRGHU"
²1XQFD��([LVWHQ�PXFKDV�SUXHEDV�HQ�PL�YLGD�GH�TXH�VLHPSUH�KH�HVTXLYDGR

GH�XQ�PRGR� VLVWHPiWLFR� WRGD�SRVLELOLGDG�GH�SRGHU�� D� FXDOTXLHU� QLYHO�� SRUTXH�QR
WHQJR� OD� YRFDFLyQ�� QL� OD� IRUPDFLyQ�� QL� OD� GHFLVLyQ�� 7UHV� HOHPHQWRV� TXH� VRQ
HVHQFLDOHV� HQ� FXDOTXLHU� RILFLR�� \ � TXH� \R� FUHR� WHQHU�PX\ � ELHQ� GHILQLGRV� FRPR
HVFULWRU��(TXLYRFDUVH�GH�GHVWLQR�HV�WDPELpQ�XQ�JUDYH�HUURU�SROtWLFR�

²)LGHO�&DVWUR�HV�PX\ �DPLJR�WX\R��¢&yPR�H[SOLFDV�HVD�DPLVWDG�FRQ�pO"�¢4Xp
MXHJDQ�PiV� HQ� HOOD�� ODV� DILQLGDGHV� SROtWLFDV� R� HO� KHFKR� GH� VHU� pO�� FRPR� W~�� XQ
KRPEUH�GHO�&DULEH"

²)tMDWH�ELHQ��PL�DPLVWDG�FRQ�)LGHO�&DVWUR��TXH�\R�FRQVLGHUR�PX\ �SHUVRQDO�\
VRVWHQLGD�SRU�XQ�JUDQ�DIHFWR��HPSH]y�SRU�OD�OLWHUDWXUD��<R�OR�KDEtD�WUDWDGR�GH�XQ
PRGR� FDVXDO� FXDQGR� WUDEDMiEDPRV� HQ� 3UHQVD� /DWLQD�� HQ� ������ \ � QR� VHQWt� TXH
WXYLpUDPRV�PXFKR�GH�TXp�KDEODU��0iV�WDUGH��FXDQGR�\R�HUD�XQ�HVFULWRU�IDPRVR�\
pO� HUD� HO� SROtWLFR�PiV� FRQRFLGR�GHO�PXQGR�� QRV�YLPRV�YDULDV� YHFHV� FRQ�PXFKR
UHVSHWR� \ � PXFKD� VLPSDWtD�� SHUR� QR� WXYH� OD� LPSUHVLyQ� GH� TXH� DTXHOOD� UHODFLyQ
SXGLHUD�LU�PiV�DOOi�GH�QXHVWUDV�DILQLGDGHV�SROtWLFDV��6LQ�HPEDUJR��XQD�PDGUXJDGD�
KDFH�XQRV� VHLV� DxRV��PH�GLMR� TXH� WHQtD� TXH� LUVH� D� VX� FDVD�SRUTXH� OR� HVSHUDEDQ
PXFKRV� GRFXPHQWRV� SRU� OHHU�� $TXHO� GHEHU� LQHOXGLEOH��PH� GLMR�� OH� DEXUUtD� \ � OH
IDWLJDED��<R�OH�VXJHUt�TXH�OH\HUD�DOJXQRV�OLEURV�TXH�XQtDQ�D�VX�YDORU�OLWHUDULR�XQD
DPHQLGDG� EXHQD� SDUD� DOLYLDU� HO� FDQVDQFLR� GH� OD� OHFWXUD� REOLJDWRULD�� /H� FLWp



PXFKRV�� \ � GHVFXEUt� FRQ� VRUSUHVD� TXH� ORV� KDEtD� OHtGR� WRGRV�� \ � FRQ� PX\ � EXHQ
FULWHULR��(VD�QRFKH�GHVFXEUt� OR� TXH�PX\ �SRFRV� VDEHQ��)LGHO�&DVWUR� HV� XQ� OHFWRU
YRUD]��DPDQWH�\ �FRQRFHGRU�PX\ �VHULR�GH�OD�EXHQD�OLWHUDWXUD�GH�WRGRV�ORV�WLHPSRV�
\ �DXQ�HQ� ODV�FLUFXQVWDQFLDV�PiV�GLItFLOHV� WLHQH�XQ� OLEUR� LQWHUHVDQWH�D�PDQR�SDUD
OOHQDU�FXDOTXLHU�YDFtR��<R�OH�KH�GHMDGR�XQ�OLEUR�DO�GHVSHGLUQRV�D�ODV�FXDWUR�GH�OD
PDGUXJDGD��GHVSXpV�GH�XQD�QRFKH�HQWHUD�GH�FRQYHUVDFLyQ��\ �D�ODV�GRFH�GHO�GtD
KH�YXHOWR�D�HQFRQWUDUOR�FRQ�HO� OLEUR�\D�OHtGR��$GHPiV��HV�XQ�OHFWRU� WDQ�DWHQWR�\
PLQXFLRVR�� TXH� HQFXHQWUD� FRQWUDGLFFLRQHV� \ � GDWRV� IDOVRV� GRQGH� XQR� QR� VH� OR
LPDJLQD�� 'HVSXpV� GH� OHHU� HO�5HODWy� GH� XQ� QiXIUDJR�� IXH� D� PL� KRWHO� VyOR� SDUD
GHFLUPH�TXH�KDEtD�XQ�HUURU�HQ�HO�FiOFXOR�GH�OD�YHORFLGDG�GHO�EDUFR��GH�PRGR�TXH
OD�KRUD�GH�OOHJDGD�QR�SXGR�VHU�OD�TXH�\R�GLMH��7HQtD�UD]yQ��'H�PRGR�TXH�DQWHV�GH
SXEOLFDU�&UyQLFD�GH�XQD�PXHUWH�DQXQFLDGD�OH�OOHYp�ORV�RULJLQDOHV��\ �pO�PH�VHxDOy
XQ�HUURU�HQ� ODV�HVSHFLILFDFLRQHV�GHO� IXVLO�GH�FDFHUtD��8QR�VLHQWH�TXH� OH�JXVWD�HO
PXQGR�GH�OD�OLWHUDWXUD��TXH�VH�VLHQWH�PX\ �FyPRGR�GHQWUR�GH�pO��\ �VH�FRPSODFH�HQ
FXLGDU� OD� IRUPD� OLWHUDULD� GH� VXV� GLVFXUVRV� HVFULWRV�� TXH� VRQ� FDGD� YH]� PiV
IUHFXHQWHV��(Q�FLHUWD�RFDVLyQ��QR�VLQ�FLHUWR�DLUH�GH�PHODQFROtD��PH�GLMR��© (Q�PL
SUy[LPD�UHHQFDUQDFLyQ�\R�TXLHUR�VHU�HVFULWRUª �

²¢<�WX�DPLVWDG�FRQ�0LWWHUUDQG�WDPELpQ�WLHQH�FRPR�EDVH�OD�OLWHUDWXUD"
²7DPELpQ�OD�DPLVWDG�FRQ�0LWWHUUDQG�HPSH]y�SRU�OD�OLWHUDWXUD��3DEOR�1HUXGD

OH�KDEOy�GH�Pt�FXDQGR�HUD�HPEDMDGRU�GH�&KLOH�HQ�)UDQFLD��GH�PRGR�TXH�FXDQGR
0LWWHUUDQG�YLVLWy�0p[LFR��KDFH�XQRV� VHLV� DxRV��PH� LQYLWy�D�GHVD\XQDU��<R�KDEtD
OHtGR�VXV�OLEURV��HQ�ORV�TXH�VLHPSUH�KH�DGPLUDGR�XQD�LQRFXOWDEOH�YRFDFLyQ�OLWHUDULD
\ �XQ� IHUYRU�SRU�HO� OHQJXDMH�TXH�VyOR�HV�SRVLEOH�HQ�XQ�HVFULWRU�QDWR��7DPELpQ�pO
KDEtD� OHtGR� ORV� OLEURV�PtRV�� (VD� YH]�� \ � OD� QRFKH� VLJXLHQWH� GXUDQWH� XQD� FHQD�� VH
KDEOy�PXFKR�GH�OLWHUDWXUD��DXQTXH�VLHPSUH�KH�WHQLGR�OD�LPSUHVLyQ�GH�TXH�QXHVWUD
IRUPDFLyQ� OLWHUDULD� HV� GLVWLQWD� \ � QXHVWURV� DXWRUHV� SUHIHULGRV�QR� VRQ� ORV�PLVPRV�
6REUH�WRGR�SRUTXH�\R�FRQR]FR�PDO�OD�OLWHUDWXUD�IUDQFHVD��\ �pO�OD�FRQRFH�D�IRQGR
FRPR� WRGR�XQ�SURIHVLRQDO��6LQ� HPEDUJR�� DO� FRQWUDULR� GH� OR� TXH�PH�KD�RFXUULGR
FRQ�)LGHO�&DVWUR��ODV�FLUFXQVWDQFLDV�HQ�TXH�QRV�HQFRQWUDPRV�VLHPSUH��VREUH�WRGR
GHVSXpV� GH� TXH� pO� OOHJy� D� OD� SUHVLGHQFLD� GH� OD� UHS~EOLFD�� QRV� OOHYDQ� VLHPSUH� D
KDEODU�GH�SROtWLFD��\ �FDVL�QXQFD�GH�OLWHUDWXUD��(Q�0p[LFR��HQ�RFWXEUH�GH�������HO
SUHVLGHQWH� 0LWWHUUDQG� QRV� LQYLWy� D� DOPRU]DU� D� &DUORV� )XHQWHV�� DO� JUDQ� SRHWD� \
FUtWLFR�GH� DUWH� JXDWHPDOWHFR�/XLV�&DUGR]D�\ �$UDJyQ�� \ � D�Pt��)XH�XQ� DOPXHU]R
SROtWLFR�PX\ � LPSRUWDQWH�� 3HUR� GHVSXpV� VXSH� TXH� OD� VHxRUD�'DQLHOOH�0LWWHUUDQG
KDEtD� VXIULGR� XQD� JUDQ� GHVLOXVLyQ� SRUTXH� HVSHUDED� DVLVWLU� D� XQD� FRQYHUVDFLyQ
OLWHUDULD��(Q�HO�EUHYH�GLVFXUVR�TXH�SURQXQFLy�0LWWHUUDQG�HQ�HO�3DODFLR�GHO�(OtVHR
FXDQGR�PH� LPSXVR� OD�/HJLyQ�GH�+RQRU� HQ�GLFLHPEUH�GH������� OR� TXH�PiV�PH
FRQPRYLy��FDVL�KDVWD�ODV�OiJULPDV��IXH�XQD�IUDVH�TXH�VLQ�GXGD�OH�FRQPRFLRQy�D�pO
WDQWR�FRPR�D�Pt��© 9RXV�DSSDUWHQH]�DX�PRQGH�TXH�MDLPHª �

²)XLVWH� PX\ � DPLJR� GHO� JHQHUDO� 2PDU� 7RUULMRV�� HO� KRPEUH� IXHUWH� GH



3DQDPi��¢&yPR�QDFLy�HVD�DPLVWDG"
²0L�DPLVWDG�FRQ�HO�JHQHUDO�7RUULMRV�HPSH]y�FRQ�XQ�SOHLWR��<R�GHFODUp�HQ�XQD

HQWUHYLVWD�� WDO� YH]� HQ� ������ TXH� pO� HUD� XQ� GHPDJRJR� TXH� VH� HVFXGDED� HQ� VX
FDPSDxD�GH�UHFXSHUDFLyQ�GH�3DQDPi��SHUR�TXH�HQ�UHDOLGDG�QR�HVWDED�KDFLHQGR
QDGD�SRU�OOHYDU�D�FDER�HQ�3DQDPi�ORV�FDPELRV�VRFLDOHV�TXH�HUDQ�LQGLVSHQVDEOHV�
(O�FyQVXO�SDQDPHxR�HQ�/RQGUHV�PH�EXVFy�SDUD�GHFLUPH�TXH�7RUULMRV�PH�LQYLWDED
D�3DQDPi��GH�PRGR�TXH�\R�SXGLHUD�FRPSUREDU�KDVWD�TXp�SXQWR�HUD� LQMXVWD�PL
GHFODUDFLyQ�� 6RVSHFKDQGR� TXH� OR� TXH� 7RUULMRV� EXVFDED� HUD� XQ� JROSH� GH
SURSDJDQGD��OH�GLMH�TXH�DFHSWDED�VX�LQYLWDFLyQ��SHUR�FRQ�OD�FRQGLFLyQ�GH�TXH�QR
VH�SXEOLFDUD�OD�QRWLFLD�GH�PL�YLVLWD��eO�DFHSWy��3HUR�GRV�GtDV�DQWHV�GH�PL�OOHJDGD�D
3DQDPi�� ODV� DJHQFLDV� GH� SUHQVD� WUDQVPLWLHURQ� OD� QRWLFLD� GH�PL� YLVLWD�� 3DVp� GH
ODUJR�KDFLD�&RORPELD��7RUULMRV��PX\ � DYHUJRQ]DGR�SRU� OR� TXH� HQ� UHDOLGDG�KDEtD
VLGR�XQD�LQILGHQFLD�GH�DOJXLHQ�GLVWLQWR�GH�pO��LQVLVWLy�HQ�OD�LQYLWDFLyQ��<R�OR�KLFH�GH
LQFyJQLWR�� SRFRV� PHVHV� GHVSXpV�� SHUR� FXDQGR� TXLVH� YHU� D� 7RUULMRV� QR� SXGH
HQFRQWUDUOH�VLQR�YHLQWLFXDWUR�KRUDV�PiV�WDUGH��D�SHVDU�TXH�VROLFLWp�OD�D\XGD�GH�OD
6HJXULGDG�1DFLRQDO��&XDQGR�DO�ILQ�PH�UHFLELy�PXHUWR�GH�ULVD��PH�GLMR��© ¢6DEHV
SRU�TXp�OD�6HJXULGDG�QR�SXGR�HQFRQWUDUPH"�3RUTXH�HVWDED�HQ�PL�FDVD��TXH�HV�HO
~OWLPR�OXJDU�GRQGH�QDGLH��QL�VLTXLHUD�OD�6HJXULGDG��VH�SXHGH�LPDJLQDU�TXH�HVWR\ª �
'HVGH�HVH�PRPHQWR�QRV�KLFLPRV�DPLJRV��FRQ�XQD�YHUGDGHUD�FRPSOLFLGDG�FDULEH�
\ � HQ� DOJXQD� RFDVLyQ�� FXDQGR� ODV� QHJRFLDFLRQHV� VREUH� HO� &DQDO� GH� 3DQDPi� VH
KDEtDQ� YXHOWR�PX\ � WHQVDV� H� LQFLHUWDV�� HVWXYLPRV� ORV� GRV� VRORV� TXLQFH� GtDV� HQ� OD
EDVH�PLOLWDU�GH�)DUDOOyQ��FRQYHUVDQGR�GH�WRGR�\ �WRPDQGR�ZKLVN\��1R�PH�DWUHYtD�D
LUPH��SRUTXH�\R�WHQtD�OD�PDOD�LGHD�GH�TXH�VL�VH�TXHGDED�VROR�QR�SRGUtD�UHVLVWLU�OD
WHQVLyQ��\ �VH�LED�D�SHJDU�XQ�WLUR��1XQFD�VDEUp�VL�PL�WHPRU�HUD�LQIXQGDGR��SHUR�HQ
WRGR�FDVR�KH�FUHtGR�VLHPSUH�TXH�HO�DVSHFWR�PiV�QHJDWLYR�GH� OD�SHUVRQDOLGDG�GH
7RUULMRV�HUD�VX�YRFDFLyQ�GH�PiUWLU�

²¢$OJXQD�YH]�KDEODVWH�GH�OLEURV�FRQ�pO"
²7RUULMRV� QR� WHQtD� HO� KiELWR� GH� OD� OHFWXUD�� HUD� GHPDVLDGR� LQTXLHWR� H

LPSDFLHQWH�SDUD� OHHU�GH�XQ�PRGR�VLVWHPiWLFR��SHUR�VH�PDQWHQtD�DO�FRUULHQWH�GH
ORV�OLEURV�TXH�HVWDEDQ�HQ�SULPHU�SODQR��7HQtD�XQD�LQWXLFLyQ�FDVL�DQLPDO��FRPR�QR
KH� FRQRFLGR� RWUD� HQ� OD� YLGD�� \ � XQ� VHQWLGR� GH� OD� UHDOLGDG� TXH� D� YHFHV� SRGtD
FRQIXQGLUVH�FRQ�XQD�IDFXOWDG�DGLYLQDWRULD��$O�FRQWUDULR�GH�)LGHO�&DVWUR��TXH�KDEOD
VLQ�GHVFDQVR� VREUH�XQD� LGHD�TXH� OH�GD�YXHOWDV� HQ� OD� FDEH]D��KDVWD�TXH�FRQVLJXH
UHGRQGHDUOD� GH� WDQWR� KDEODU� GH� HOOD�� 7RUULMRV� VH� HQFHUUDED� HQ� XQ� KHUPHWLVPR
DEVROXWR��\ �VXV�DPLJRV�VDEtDPRV�TXH�HVWDED�SHQVDQGR�RWUD�FRVD�GLVWLQWD�GH�OD�TXH
KDEODED�� (UD� HO� KRPEUH� PiV� GHVFRQILDGR� TXH� KH� FRQRFLGR� MDPiV�� \ � HO� PiV
LPSUHYLVLEOH�

²¢&XiQGR�OH�YLVWH�SRU�~OWLPD�YH]"
²7UHV�GtDV�DQWHV�GH�VX�PXHUWH��(O����GH�MXOLR�GH������\R�HVWDED�FRQ�pO�HQ�VX

FDVD�GH�3DQDPi��\ �PH�LQYLWy�D�DFRPSDxDUOR�D�XQ�YLDMH�SRU�HO�LQWHULRU�GHO�SDtV�



1XQFD�KH�SRGLGR�VDEHU�SRU�TXp��SHUR�SRU�SULPHUD�YH]�GHVGH�TXH�pUDPRV�DPLJRV�
OH�GLMH�TXH�QR��0H�IXL�D�0p[LFR�DO�GtD�VLJXLHQWH��'RV�GtDV�GHVSXpV�XQ�DPLJR�PH
OODPy�SRU�WHOpIRQR�SDUD�GHFLUPH�TXH�7RUULMRV�VH�KDEtD�PDWDGR�HQ�HO�DYLyQ�HQ�HO
TXH�KDEtDPRV�YLDMDGR�WDQWDV�YHFHV�MXQWRV��FRPR�WDQWRV�DPLJRV��0L�UHDFFLyQ�IXH
XQD� UDELD� YLVFHUDO�� SRUTXH� VyOR� HQWRQFHV� PH� GL� FXHQWD� GH� TXH� OR� TXHUtD
PXFKtVLPR�PiV�GH�OR�TXH�\R�PLVPR�FUHtD�\ �TXH�QXQFD�SRGUtD�DFRVWXPEUDUPH�D
VX�PXHUWH��&DGD�GtD�TXH�SDVD�PH�FRQYHQ]R�GH�TXH�VHUi�DVt�

²7DPELpQ�*UDKDP�*UHHQH� IXH�PX\ � DPLJR�GH�7RUULMRV��7~� OHtDV�PXFKR� D
*UHHQH��\ �OXHJR�OH�FRQRFLVWH��¢&XiO�HV�WX�LPSUHVLyQ�GH�pO"

²eO�HV�XQR�GH�ORV�HVFULWRUHV�TXH�KH�OHtGR�PiV�\ �PHMRU��\ �GHVGH�PLV�WLHPSRV
GH�HVWXGLDQWH��\ �XQR�GH�ORV�TXH�PH�KDQ�D\XGDGR�PiV�D�GHVFLIUDU�HO� WUySLFR��(Q
HIHFWR��OD�UHDOLGDG�HQ�OD�OLWHUDWXUD�QR�HV�IRWRJUiILFD�VLQR�VLQWpWLFD��\ �HQFRQWUDU�ORV
HOHPHQWRV�HVHQFLDOHV�SDUD�HVD�VtQWHVLV�HV�XQR�GH� ORV�VHFUHWRV�GHO�DUWH�GH�QDUUDU�
*UDKDP�*UHHQH�OR�FRQRFH�PX\ �ELHQ�\ �GH�pO�ORV�DSUHQGt��\ �FUHR�TXH�HQ�DOJXQRV
GH�PLV�OLEURV��VREUH�WRGR�HQ�/D�PDOD�KRUD��HVR�VH�QRWD�GHPDVLDGR�

1R�FRQR]FR�D�QLQJ~Q�RWUR�HVFULWRU�TXH�VH�SDUH]FD� WDQWR�D� OD� LPDJHQ�TXH�\R
WHQtD� GH� pO� DQWHV� GH� FRQRFHUOR�� FRPR�PH� RFXUULy� FRQ�*UDKDP�*UHHQH�� (V� XQ
KRPEUH�GH�PX\ �SRFDV�SDODEUDV��TXH�QR�SDUHFH� LQWHUHVDUVH�PXFKR�HQ� ODV�FRVDV
TXH�XQR�GLFH��SHUR�DO�FDER�GH�YDULDV�KRUDV�MXQWRV�VH�WLHQH�OD�LPSUHVLyQ�GH�KDEHU
FRQYHUVDGR�VLQ�GHVFDQVR��8QD�YH]��GXUDQWH�XQ� ODUJR�YLDMH�HQ�DYLyQ�� OH�FRPHQWp
TXH�pO�\ �+HPLQJZD\ �HUDQ�XQRV�GH�ORV�SRFRV�HVFULWRUHV�D�TXLHQHV�QR�VH�OHV�SRGtDQ
GHWHFWDU� LQIOXHQFLDV� OLWHUDULDV�� © (Q� Pt� VRQ� HYLGHQWHV�²PH� FRQWHVWy²�� +HQU\
-DPHV�\ �&RQUDGª ��/XHJR�OH�SUHJXQWp�SRU�TXp��D�VX�MXLFLR��QR�OH�KDEtDQ�GDGR�HO
SUHPLR� 1REHO�� 6X� UHVSXHVWD� IXH� LQPHGLDWD�� © 3RUTXH� QR� PH� FRQVLGHUDQ� XQ
HVFULWRU� VHULRª �� (V� FXULRVR�� SHUR� HVDV� GRV� UHVSXHVWDV� PH� GLHURQ� WDQWR� HQ� TXp
SHQVDU�� TXH� FRQVHUYR� HO� UHFXHUGR� GH� DTXHO� YLDMH� FRPR� VL� KXELHUD� VLGR� XQD
FRQYHUVDFLyQ�FRQWLQXD�GH�FLQFR�KRUDV��'HVGH�TXH�OHt�(O�SRGHU�\� OD�JORULD�� QR� Vp
KDFH�\D�FXiQWRV�DxRV��PH�LPDJLQp�TXH�VX�DXWRU�GHEtD�VHU�FRPR�HQ�HIHFWR�HV�

²¢&yPR� H[SOLFDV� TXH� KD\D� WHQLGR� FRQ� 7RUULMRV� XQD� DPLVWDG� DQiORJD� D� OD
WX\D"

²6X� DPLVWDG� FRQ� 7RUULMRV�� DVt� FRPR� OD� PtD� FRQ� DPERV�� WHQtD� DOJR� GH
FRPSOLFLGDG�� *UDKDP� *UHHQH� WLHQH� OLPLWDGD� VX� HQWUDGD� D� ORV� (VWDGRV� 8QLGRV
GHVGH� KDFH�PXFKRV� DxRV�� SRUTXH� HQ� OD� VROLFLWXG� GH� XQD� YLVD� GHFODUy� TXH� KDEtD
VLGR�PLHPEUR�GH�XQ�SDUWLGR�FRPXQLVWD�SRU�SRFRV�PHVHV�HQ�VX�MXYHQWXG��$�Pt�PH
VXFHGH� OR� PLVPR�� SRU� KDEHU� VLGR� FRUUHVSRQVDO� HQ� 1XHYD� <RUN� GH� OD� DJHQFLD
FXEDQD� GH� QRWLFLDV�� (Q� HVDV� FLUFXQVWDQFLDV�� 7RUULMRV� TXHUtD� TXH� IXpUDPRV� VXV
LQYLWDGRV� D� OD� ILUPD� GHO� WUDWDGR� GHO� &DQDO� GH� 3DQDPi�� TXH� WXYR� OXJDU� HQ
:DVKLQJWRQ�HQ�������\ �QRV�GLR�D�DPERV�SDVDSRUWHV�RILFLDOHV�SDQDPHxRV��1XQFD
ROYLGDUp�OD�FDUD�GH�EXUOD�FRQ�TXH�*UDKDP�*UHHQH�GHVFHQGLy�GHO�DYLyQ�RILFLDO�HQ
OD�EDVH�QDYDO�GH�$QGUHZV��HQ�:DVKLQJWRQ��HQWUH�KLPQRV�\ �FDxRQD]RV��FRPR�VyOR



OOHJDQ� D� ORV� (VWDGRV� 8QLGRV� ORV� MHIHV� GH� JRELHUQR�� $O� GtD� VLJXLHQWH� HVWXYLPRV
MXQWRV�HQ�OD�FHUHPRQLD��D�PHQRV�GH�GLH]�PHWURV�GH�OD�ODUJD�PHVD�GRQGH�HVWDEDQ
VHQWDGRV� WRGRV� ORV� JREHUQDQWHV� GH� $PpULFD� /DWLQD�� LQFOXLGRV� 6WURHVVQHU� GHO
3DUDJXD\��3LQRFKHW�GH�&KLOH��9LGHOD�GH�$UJHQWLQD�\ �%DQ]HU�GH�%ROLYLD��1L�pO�QL�\R
KLFLPRV� QLQJ~Q� FRPHQWDULR�� PLHQWUDV� REVHUYiEDPRV� FRQ� HO� DSHWLWR� TXH� HV� GH
VXSRQHU� DTXHO� VXFXOHQWR� MDUGtQ� ]RROyJLFR��*UDKDP�*UHHQH� VH� LQFOLQy� GH� SURQWR
KDFLD� Pt�� \ � PH� GLMR� DO� RtGR�� HQ� IUDQFpV�� © %DQ]HU� GRLW� pWUH� XQ� KRPPH� WUpV
PDOKHXUHX[ª ��1R�OR�ROYLGDUp�QXQFD��VREUH�WRGR�SRUTXH�PH�SDUHFLy�TXH�*UDKDP
*UHHQH�OR�GLMR�FRQ�XQD�JUDQ�FRPSDVLyQ�

²¢'H�TXp�HVFULWRU�\D�GHVDSDUHFLGR�KDEUtDV�SRGLGR�VHU�DPLJR"
²'H�3HWUDUFD�

²)XLVWH�UHFLELGR�SRU�HO�3DSD�-XDQ�3DEOR�,,��¢4Xp�LPSUHVLyQ�WH�SURGXMR"
²6t��HO�3DSD�PH�UHFLELy�FXDQGR�DSHQDV�KDEtD�WUDQVFXUULGR�XQ�PHV�GHVGH�VX

HOHFFLyQ��\ � OD� LPSUHVLyQ�TXH�PH�GLR�IXH� OD�GH�XQ�KRPEUH�SHUGLGR�QR�VyOR�HQ�HO
3DODFLR�GHO�9DWLFDQR��VLQR�HQ�HO�PXQGR�LQPHQVR��(UD�FRPR�VL�WRGDYtD�QR�KXELHUD
GHMDGR� GH� VHU� HO� RELVSR� GH� &UDFRYLD�� 1R� KDEtD� DSUHQGLGR� QL� VLTXLHUD� FyPR� VH
PDQHMDEDQ�ODV�FRVDV�GH�VX�RILFLQD��\ �FXDQGR�\D�PH�GHVSHGtD�QR�SXGR�KDFHU�JLUDU
HQ� OD� FHUUDGXUD� OD� OODYH�GH� OD� ELEOLRWHFD�� \ � HVWXYLPRV� HQFHUUDGRV�XQ�PRPHQWR�
KDVWD�TXH�XQR�GH�VXV�DVLVWHQWHV�DEULy�OD�SXHUWD�GHVGH�IXHUD��1R�FXHQWR�HVWR�FRPR
XQD� LPSUHVLyQ� QHJDWLYD�� VLQR� WRGR� OR� FRQWUDULR�� PH� SDUHFLy� XQ� KRPEUH� GH� XQD
IRUWDOH]D�ItVLFD�DEUXPDGRUD��PX\ �VHQFLOOR�\ �FRUGLDO��TXH�FDVL�SDUHFtD�GLVSXHVWR�D
SHGLU�H[FXVDV�SRU�VHU�3DSD�

²¢&RQ�TXp�PRWLYR�OH�YLVLWDVWH"
²/H�YLVLWp�SDUD�SHGLUOH�D\XGD�HQ�DOJXQRV�SURJUDPDV�GH�GHUHFKRV�KXPDQRV

HQ�$PpULFD�/DWLQD��SHUR�pO�VyOR�SDUHFtD�LQWHUHVDGR�~QLFDPHQWH�HQ�ORV�GHUHFKRV
KXPDQRV� GH� OD�(XURSD�2ULHQWDO�� 6LQ� HPEDUJR�� SRFDV� VHPDQDV� GHVSXpV�� FXDQGR
IXH�D�0p[LFR�\ �VH�HQIUHQWy�SRU�SULPHUD�YH]�FRQ� OD�SREUH]D�GHO�7HUFHU�0XQGR�
WXYH�OD�LPSUHVLyQ�GH�TXH�KDEtD�HPSH]DGR�D�YHU�XQ�ODGR�GH�OD�KXPDQLGDG�TXH�QR
FRQRFtD�KDVWD�HQWRQFHV��/D�DXGLHQFLD� IXH�GH�XQRV�TXLQFH�PLQXWRV��KDEODPRV�HQ
FDVWHOODQR�SRUTXH� pO� TXHUtD� SUDFWLFDUOR� DQWHV� GH� LU� D�0p[LFR�� \ �PH�TXHGp�SDUD
VLHPSUH�FRQ�OD�LPSUHVLyQ�FRQVRODGRUD�GH�TXH�pO�QR�WHQtD�OD�PHQRU�LGHD�GH�TXLpQ
HUD�\R�

²$OJXQD� YH]� WH� YL� FRPLHQGR� HQ� 3DUtV� FRQ�0DUJDX[�+HPLQJZD\�� ¢'H� TXp
SXHGHV�KDEODU�W~�FRQ�HOOD"

²(OOD�PH�KDEOD�PXFKR�GH�VX�DEXHOR��<�\R�OH�KDEOR�PXFKR�GHO�PtR�

²¢&XiO�HV�HO�SHUVRQDMH�PiV�VRUSUHQGHQWH�TXH�KDV�FRQRFLGR"
²0HUFHGHV��PL�HVSRVD�



),1



*$%5,(/� *$5&Ë$�0È548(=� �$UDFDWDFD�� �� GH� PDU]R� GH� ������ ��0p[LFR�
'�)������GH�DEULO�GH���������HVFULWRU�FRORPELDQR��HV�XQR�GH�ORV�JUDQGHV�QRYHOLVWDV
GHO�VLJOR�;;��UHQRYDGRU�GH�OD�OLWHUDWXUD�HQ�HVSDxRO�\ �ILJXUD�FODYH�HQ�HO�DXJH�GHO
OODPDGR� UHDOLVPR�PiJLFR�� 6X� LPSRUWDQFLD� FRPR� QDUUDGRU� VH� YLR� UHFRQRFLGD� D
QLYHO� PXQGLDO� HQ� ������ DxR� HQ� HO� TXH� OH� IXH� RWRUJDGR� HO� 3UHPLR� 1REHO� GH
/LWHUDWXUD�

&ULDGR�HQ�HO�SXHEOR�GH�$UDFDWDFD��*DUFtD�0iUTXH]� WXYR�XQD� LQIDQFLD�PDUFDGD
SRU� OD� LQIOXHQFLD� GH� VX� DEXHOR� PDWHUQR�� FRURQHO� GHO� HMpUFLWR� \ � GH� IXHUWHV
FRQYLFFLRQHV� OLEHUDOHV��KDVWD�TXH�HQ������VH� LQVWDOy�FRQ�VXV�SDGUHV�HQ�6LQFHOHMR
DXQTXH�SRFR�GHVSXpV�FRPHQ]DUtD�VXV�HVWXGLRV�HQ�%DUUDQTXLOOD�

$XQTXH�\D�KDEtD�SXEOLFDGR�DOJXQRV�WH[WRV��QR�HV�KDVWD�TXH�FRPLHQ]D�VXV�HVWXGLRV
GH�GHUHFKR�HQ�%RJRWi�TXH�FRPLHQ]D�VX�YHUGDGHUD�SDVLyQ�SRU�OD�OLWHUDWXUD��7UDV�HO
FLHUUH�GH� OD�8QLYHUVLGDG�SRU� ORV�JUDQGHV�GLVWXUELRV�GH�������*DUFtD�0iUTXH]�VH
PXGy� D� &DUWDJHQD� \ � DEDQGRQD� ORV� HVWXGLRV� SDUD� WUDEDMDU� FRPR� SHULRGLVWD� HQ
YDULRV�PHGLRV��FRPR�(O�8QLYHUVDO�R�(O�+HUDOGR�

&DVDGR�HQ������FRQ�0HUFHGHV�%DFKD��*DUFtD�0iUTXH]�FRPLHQ]D�XQ�SHULSOR�GH
YLDMHV� FRPR� FRUUHVSRQVDO� TXH� OR� OOHYDUi� GH� %DUUDQTXLOOD� D� 1XHYD� <RUN� \
ILQDOPHQWH� D�0p[LFR�� /D� DILQLGDG� GHO� HVFULWRU� FRQ� OD� 5HYROXFLyQ� &XEDQD� \ � VX
DPLVWDG� FRQ� )LGHO� &DVWUR� GLILFXOWDURQ� VX� HVWDQFLD� HQ� (VWDGRV�8QLGRV� \ � HQ� RWURV
SDtVHV�GH�$PpULFD�/DWLQD��'H�HVWD�pSRFD�VRQ�VXV�REUDV�(O�FRURQHO�QR�WLHQH�TXLHQ
OH�HVFULED�R�/D�PDOD�KRUD�



(V� HQ� ����� FXDQGR� *DEULHO� *DUFtD� 0iUTXH]� SXEOLFy� XQD� GH� VXV� QRYHODV� PiV
FRQRFLGDV��&LHQ�DxRV�GH�VROHGDG��REUD�TXH�KD�YHQGLGR�PLOORQHV�GH�FRSLDV�HQ�WRGR
HO� PXQGR� \ � TXH� KD� VLGR� WUDGXFLGD� D� GHFHQDV� GH� LGLRPDV�� /RV� SUHPLRV� VH
VXFHGLHURQ�HQ�ORV�DxRV�VLJXLHQWHV�²5yPXOR�*DOOHJRV��HO�1HXVWGDW²�\ �UHFLELy�HO
DSODXVR�GH�OD�FUtWLFD�LQWHUQDFLRQDO�

$� SDUWLU� GH� &LHQ� DxRV� GH� VROHGDG�� *DUFtD� 0iUTXH]� GHVDUUROOy� XQD� LPSRUWDQWH
FDUUHUD�OLWHUDULD�FRQ�REUDV�FRPR�5HODWR�GH�XQ�QiXIUDJR�R�(O�RWRxR�GHO� SDWULDUFD�
DO�PLVPR� WLHPSR� TXH� SXEOLFDED� QXPHURVRV� HQVD\RV�� LPSUHJQDGRV� GH� VXV� LGHDV
SROtWLFDV�

(Q� ����� VH� FRQVDJUD� GHILQLWLYDPHQWH� FRQ� &UyQLFD� GH� XQD� PXHUWH� DQXQFLDGD�
QRYHOD� TXH� LQFOLQD� D� VX� IDYRU� OD� EDODQ]D� GHO� 3UHPLR� 1REHO� GH� ������ &RQ
SRVWHULRULGDG� OOHJDUtDQ� RWUDV� REUDV� PDHVWUDV� FRPR� (O� RORU� GH� OD� JXD\DED� R� (O
DPRU�HQ�ORV�WLHPSRV�GHO�FyOHUD�

'H� VXV� ~OWLPDV� REUDV� GHFLU� TXH�0HPRULD� GH� PLV� SXWDV� WULVWHV� OHYDQWy� QR� SRFD
SROpPLFD� SRU� HO� WUDWDPLHQWR� GH� OD� SURVWLWXFLyQ� \ � TXH� HQ� ����� SXEOLFy� XQD
DQWRORJtD�FRPSOHWD�GH�VXV�FRQIHUHQFLDV�PiV�LQWHUHVDQWHV��EDMR�HO� WtWXOR�GH�<R�QR
YHQJR�D�GHFLU�XQ�GLVFXUVR�

9DULDV�GH�ODV�REUDV�GH�*DUFtD�0iUTXH]�KDQ�VLGR�OOHYDGDV�DO�FLQH��DXQTXH�QLQJXQD
FRQ� WDQWR� p[LWR� FRPR� VXV� HTXLYDOHQWHV� OLWHUDULRV�� 4XL]i� KDEUtD� TXH� GHVWDFDU� ODV
DGDSWDFLRQHV�GH�(O� FRURQHO� QR� WLHQH� TXLHQ� OH� HVFULED� R�(O� DPRU� HQ� WLHPSRV� GHO
FyOHUD�

/D�REUD�GH�*DEULHO�*DUFtD�0iUTXH]�VH�FRQVLGHUD�IXQGDPHQWDO�SDUD�HQWHQGHU� OD
OLWHUDWXUD� HQ� HVSDxRO� GHO� VLJOR� ;;� \ � VX� LQIOXHQFLD� VH� KD� H[WHQGLGR� D� YDULDV
JHQHUDFLRQHV�GH�HVFULWRUHV�URPSLHQGR�ODV�EDUUHUDV�SURSLDV�GHO�LGLRPD�



3/,1,2� $38/(<2� 0(1'2=$�� (VFULWRU� \ � SHULRGLVWD�� QDFLy� HQ� 7XQMD�
&RORPELD�� HQ� ������ 'LULJLy� HQ� 9HQH]XHOD� ODV� UHYLVWDV� eOLWH� \ �0RPHQWR�� \ � HQ
&RORPELD��$FFLyQ�/LEHUDO� \ � (QFXHQWUR�� (Q� )UDQFLD� WXYR� D� VX� FDUJR� OD� UHYLVWD
/LEUH��TXH�DJUXSy�D�ORV�HVFULWRUHV�ODWLQRDPHULFDQRV�GHO�© ERRPª ��+D�SXEOLFDGR�(O
GHVHUWRU� �0RQWH�ÈYLOD�� ������ \ � OD� QRYHOD�$xRV�GH� IXJD�� TXH� REWXYR� HQ� ����� HO
SUHPLR�3OD]D�	�-DQpV�SDUD�QRYHOD�FRORPELDQD�


