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DisclaimerDisclaimer
This presentation contains forwardThis presentation contains forward--looking statements that involve subjective judgment and looking statements that involve subjective judgment and 
analysis and accordingly, are subject to significant uncertaintianalysis and accordingly, are subject to significant uncertainties and risks, many of which are es and risks, many of which are 
outside the control of, and are unknown to, Indophil Resources Noutside the control of, and are unknown to, Indophil Resources NL (L (““IndophilIndophil””).  In such ).  In such 
circumstances, the forwardcircumstances, the forward--looking statements can be identified by the use of forwardlooking statements can be identified by the use of forward--looking looking 
words such as words such as ““maymay””, , ““willwill””, , ““expectexpect””, , ““intendintend””, , ““seekseek””, , ““estimateestimate””, , ““believebelieve””, , ““continuecontinue”” or other or other 
similar words.similar words.
No representation, warranty or assurance is given or made in relNo representation, warranty or assurance is given or made in relation to any forwardation to any forward--looking looking 
statement by Indophil or its representatives.  In addition, no rstatement by Indophil or its representatives.  In addition, no representation, warranty or epresentation, warranty or 
assurance is given in relation to any underlying assumption or tassurance is given in relation to any underlying assumption or that any forwardhat any forward--looking looking 
statements will be achieved.  Actual future events may vary matestatements will be achieved.  Actual future events may vary materially from the forwardrially from the forward--looking looking 
statements and the assumptions on which the forwardstatements and the assumptions on which the forward--looking statements are based.  looking statements are based.  
Accordingly, readers are cautioned not to place undue reliance oAccordingly, readers are cautioned not to place undue reliance on such forwardn such forward--looking looking 
statements as a result of the uncertainties.statements as a result of the uncertainties.
In particular, Indophil wishes to caution readers that these forIn particular, Indophil wishes to caution readers that these forwardward--looking statements are based looking statements are based 
on economic predictions and assumptions of reserves, mining methon economic predictions and assumptions of reserves, mining method, production rates, metal od, production rates, metal 
prices and costs (both capital and operating) developed by Indopprices and costs (both capital and operating) developed by Indophil Management in conjunction hil Management in conjunction 
with consultants.with consultants.
This presentation and the forwardThis presentation and the forward--looking statements made in this presentation speak only as of looking statements made in this presentation speak only as of 
the date of the presentation.  Accordingly, subject to any contithe date of the presentation.  Accordingly, subject to any continuing obligations under the nuing obligations under the 
Corporations Law and the Australian Stock Exchange Listing RulesCorporations Law and the Australian Stock Exchange Listing Rules, Indophil disclaims any , Indophil disclaims any 
obligation or undertaking to publicly update or revise any of thobligation or undertaking to publicly update or revise any of the forwarde forward--looking statements in looking statements in 
this presentation, whether as a result of new information, or anthis presentation, whether as a result of new information, or any change in events, conditions or y change in events, conditions or 
circumstances on which any such statement is based.circumstances on which any such statement is based.
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CORPORATE PROFILE CORPORATE PROFILE (as at 14/02/05)(as at 14/02/05)

Capital StructureCapital Structure
•• Issued Shares Issued Shares ………………………………………… 225.31M225.31M
•• OptionsOptions………………………………………………………………... 8.48M... 8.48M

MarketMarket
•• ListedListed………………………………………………………………ASX (IRN)ASX (IRN)
•• Share Price (14/02/05).Share Price (14/02/05).……………… 49 cents49 cents
•• Market Market CapitalisationCapitalisation…………..…….. A$110.4M .. A$110.4M 

Major ShareholdersMajor Shareholders %%
•• Lion Selection GroupLion Selection Group……………………………….. 31.93.. 31.93
•• XstrataXstrata Queensland LtdQueensland Ltd………………......…….   3.77 .   3.77 
•• JP Morgan Nominees Australia Ltd  3.31JP Morgan Nominees Australia Ltd  3.31
•• ANZ Nominees LimitedANZ Nominees Limited…………………………..   3.21..   3.21
•• Becalm Pty Ltd & Becalm Pty Ltd & ElmloreElmlore Pty Ltd..  3.03Pty Ltd..  3.03
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Project Ownership/InterestsProject Ownership/Interests

Columbio FTAA:Columbio FTAA: A Partnership Agreement between Sagittarius A Partnership Agreement between Sagittarius 
Mines Inc & the Government of the PhilippinesMines Inc & the Government of the Philippines

Sagittarius:Sagittarius: A Philippines incorporated & unlisted companyA Philippines incorporated & unlisted company

Sagittarius Equity: Sagittarius Equity: 
•• Tampakan Group of CompaniesTampakan Group of Companies…………………………………………………………………… 60%60%
•• Indophil & Alsons CorporationIndophil & Alsons Corporation…………………………………………………………………….. 40%.. 40%

Current Beneficial Interests in Project*Current Beneficial Interests in Project*
•• IndophilIndophil…………………………………………………………………………………………………………………………………………95%95%
•• Alsons Corporation Alsons Corporation ………………………………………………………………………………………………………….5%.5%

XstrataXstrata –– Option to acquire 62.5% Project Beneficial Interest for proOption to acquire 62.5% Project Beneficial Interest for pro--
rata sunk costs and a premium escalating to A$23.9M after 5yrsrata sunk costs and a premium escalating to A$23.9M after 5yrs

*  *  Entitlements to proceeds from future mine production less certaiEntitlements to proceeds from future mine production less certain payments, n payments, 
dividends and royalties that equate to 1.5% of the gross incomedividends and royalties that equate to 1.5% of the gross income
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ACHIEVEMENTSACHIEVEMENTS

Secure title to the largest undeveloped copper Secure title to the largest undeveloped copper -- goldgold
deposit in Southeast Asiadeposit in Southeast Asia
Supreme Court Issue ResolvedSupreme Court Issue Resolved
Lepanto Issue ResolvedLepanto Issue Resolved
Support from Philippine GovernmentSupport from Philippine Government
Dramatic progress on Arsenic Issue Dramatic progress on Arsenic Issue 
New High grade position New High grade position 
Scoping Study Completed Scoping Study Completed 
Preliminary Feasibility Study in progressPreliminary Feasibility Study in progress
Appointment of P Dominguez to SMI Board  Appointment of P Dominguez to SMI Board  
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PROJECT SPECIFICSPROJECT SPECIFICS
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Key PointsKey Points

Tampakan CopperTampakan Copper--Gold Project  Gold Project  –– the largest the largest 
undeveloped copperundeveloped copper--gold resource in  Southeast Asia     gold resource in  Southeast Asia     

7.7 million tonnes of copper and 10.1 million ounces of gold7.7 million tonnes of copper and 10.1 million ounces of gold
(0.3% copper COG) with significant higher(0.3% copper COG) with significant higher--grade zonesgrade zones

Current economic studies point to an open pit mine to Current economic studies point to an open pit mine to 
produce an estimated:produce an estimated:

•• 140,000 tonnes of copper p.a. 140,000 tonnes of copper p.a. 
•• 145,000 ounces of gold p.a. 145,000 ounces of gold p.a. 
•• US$340M (net of smelting, royalties, etc)US$340M (net of smelting, royalties, etc)

Preliminary Feasibility Study in progressPreliminary Feasibility Study in progress
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Tampakan Deposit Tampakan Deposit –– Relative SizeRelative Size

Source: M Norris 1998
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MakatiMakati CBD & Manila AirportCBD & Manila Airport
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Project LocationProject Location
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Deposit Plan ProjectionDeposit Plan Projection
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Note: TMPD124 (Southern Zone) – 229m @ 1.46% Cu, 0.64g/t Au



Drill Section 715950NDrill Section 715950N
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Potential Mine InfrastructurePotential Mine Infrastructure
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TAMPAKAN TAMPAKAN –– Indicated & Inferred Resources (JORC)Indicated & Inferred Resources (JORC)

4.964.963.973.971.231.230.390.391.001.003963960.70.7

2.402.401.921.921.581.580.500.501.291.291491491.01.0

6.056.054.834.831.121.120.360.360.910.915305300.60.6

7.297.295.775.771.011.010.320.320.820.827007000.50.5

8.758.756.796.790.900.900.290.290.730.739289280.40.4

10.0510.057.687.680.800.800.270.270.650.651,1791,1790.30.3

11.0911.098.258.250.730.730.240.240.580.581,4131,4130.20.2
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CuCu
(Mt)(Mt)
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CuCu
(%)(%)

MtMtCOGCOG
Cu(%)Cu(%)

Source: Hellman & Schofield Dec 2004

Mt = million metric tonnes,  Cu Eq (%) = Cu + 0.58 x  Au value
Resource estimation within a conceptual open pit with prices of 
US$380/oz Au and US$1.25/lb Cu assumed for pit base definition INDOPHILINDOPHIL
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TAMPAKANTAMPAKAN –– Potential MineralisationPotential Mineralisation
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Source: Hellman & Schofield July 2004

Potential mineralisation contained within a conceptual open pit.
Mt = million metric tonnes,  Cu Eq (%) = Cu + 0.58 x  Au value

H & S have described the mineralisation potential external to the immediate 
copper and gold resource as being similar in magnitude (tonnage) albeit 
with lower grades based on:

• 0.3% copper at base of 41% of existing holes

• lack of drill closure on most drill sections

• Mineralisation over a wide area external to the main zone of focus

11--2211--22~0.2~0.2~0.6~0.6150150--3003000.50.5

33--7722--66~0.2~0.2~0.4~0.4500500--120012000.20.2
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Project Schedule Project Schedule -- ExpenditureExpenditure

Scoping 
Study

Pre 
Feasibility

Construction and
Commissioning

2005 2007 20092004 2006 2008

US$7.5 M US$15 M US$35 M

Full Feasibility

US$550 M approx
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Sagittarius Mines IncorporatedSagittarius Mines Incorporated 1717

Project ScheduleProject Schedule -- EmploymentEmployment

Scoping 
Study

Pre Feasibility

Construction and 
Commissioning

2005 2007 20092004 2006 2008

200 Jobs* 500 Jobs 500 Jobs

Full Feasibility

3,500 Jobs

* Full time Job equivalents
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Community and EnvironmentCommunity and Environment

SAGITTARIUS MINESSAGITTARIUS MINES

Is proud of its Community and  Environmental AchievementsIs proud of its Community and  Environmental Achievements

Awarded Presidential Environmental Award 2004Awarded Presidential Environmental Award 2004

Awarded ANZCHAM Environmental Award 2002Awarded ANZCHAM Environmental Award 2002

Recognised for worlds best practice inRecognised for worlds best practice in
Community Affairs, Environment and SafetyCommunity Affairs, Environment and Safety
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Environmental ProgramEnvironmental Program
Environmental Guidelines & Programs DevelopedEnvironmental Guidelines & Programs Developed
•• Environmental Code of Conduct & awareness programEnvironmental Code of Conduct & awareness program
•• CommunityCommunity--based environmental monitoring programs (CBEMP)based environmental monitoring programs (CBEMP)
•• Management and Rehabilitation Program            Management and Rehabilitation Program            

Planting Forest Buffer ZonesPlanting Forest Buffer Zones
Baseline Environmental Studies Well Advanced Baseline Environmental Studies Well Advanced 
Environmental Impact Assessment StudiesEnvironmental Impact Assessment Studies
•• Technical Scoping with EMB (DENR) completedTechnical Scoping with EMB (DENR) completed
•• Successful Public Scoping session held at TampakanSuccessful Public Scoping session held at Tampakan
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Environmental ActivitiesEnvironmental Activities

Environmental Research Programs with:Environmental Research Programs with:
University of Philippines Los BanosUniversity of Philippines Los Banos
Notre Dame University Marbel Notre Dame University Marbel 

Leyte State UniversityLeyte State University

Forest and Agriculture Field Trial Station Forest and Agriculture Field Trial Station 
EstablishedEstablished
Reforestation and Riverbank rehabilitation Reforestation and Riverbank rehabilitation 
programprogram
Community seedling cultivation programCommunity seedling cultivation program
Target of 60,000 seedlings annuallyTarget of 60,000 seedlings annually
Coffee and Fruit tree nursery with 25,000 plantsCoffee and Fruit tree nursery with 25,000 plants
Waste management program for schools and Waste management program for schools and 
barangaysbarangays
Community based Environmental monitoring in Community based Environmental monitoring in 
placeplace
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CommunityCommunity

Agreements in place  with Local Government unitsAgreements in place  with Local Government units

Agreements in place  with 5 Indigenous PeopleAgreements in place  with 5 Indigenous People’’s Groupss Groups

Annual Grants directed towards:Annual Grants directed towards:
•• EducationEducation
•• HealthHealth
•• Sustainable development projects (High value crops)Sustainable development projects (High value crops)
•• Local infrastructure projectsLocal infrastructure projects
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Community ActivitiesCommunity Activities
Community Development Fund AssistanceCommunity Development Fund Assistance

A$370,000 annually direct to CommunitiesA$370,000 annually direct to Communities
A$240,000 annually in other Company supportA$240,000 annually in other Company support

Education SupportEducation Support
A$120,000 annually A$120,000 annually ------1885 scholars at present1885 scholars at present
Four new Schools builtFour new Schools built
One school renovatedOne school renovated
Free Elementary and High School education for Free Elementary and High School education for 
all affected communitiesall affected communities

Community ServicesCommunity Services
Midwife and clinic in each BarangayMidwife and clinic in each Barangay
Road maintenance, Power and Water suppliesRoad maintenance, Power and Water supplies
Livelihood projects establishedLivelihood projects established
Community Centres establishedCommunity Centres established
Computers for each Tribal FoundationComputers for each Tribal Foundation
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Project Highlights (US$M)Project Highlights (US$M)
Conceptual Open PitConceptual Open Pit with initial 24 year operating life 

Commodity prices: US$0.90/lb copper, US$350/oz gold

ProductionProduction

Copper in concentrates Copper in concentrates ………………………………………………3.34million tonnes3.34million tonnes
Gold in concentrates  Gold in concentrates  ……………………………………………………3.45million ounces3.45million ounces

FinancialFinancial
CapitalCapital……………………………………………………………………………………………… US$600US$600
Revenue Revenue (net of smelting, royalties, etc)(net of smelting, royalties, etc)…………....        ..        US$5,980US$5,980
Total Operating CostsTotal Operating Costs……………………………………………………..        ..        US$3,010US$3,010
TaxationTaxation………………………………………………………………………………………… US$976US$976

EmploymentEmployment
ConstructionConstruction 3500 est.3500 est.
ProductionProduction 2000 est.2000 est.
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CHALLENGES AHEADCHALLENGES AHEAD

TechnicalTechnical
Rock waste and tailings disposalRock waste and tailings disposal
MetallurgicalMetallurgical

EnvironmentalEnvironmental
Adopting Standards and Practices that willAdopting Standards and Practices that will
ensure Community supportensure Community support

International OppositionInternational Opposition
Anti mining stance of International NGOAnti mining stance of International NGO’’ss
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Thank You
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