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Disclaimer

This presentation contains' forward-looking statements that involve subjective judgment and
analysis and accordingly, are subject to significant uncertainties and risks, many: of which: are
outside the control of, and are unknown to, Indophil Resources NL (“Indophil”). In such
circumstances, the forward-looking statements cani be identified by the use of fierward-looking

words such as “may”, “will”, “expect”, “intend”, “seek”, “estimate”, “believe”, “continue” or other
similar words.

No' representation;, warranty: orx assurance Isi given or made in: relation tor any: forward-looking
statement by Indophill or its representatives. In addition, no representation, warranty or
assurance: Isi given ini relation: to any underlying assumption or that any forward-looking
statements will' be achieved. Actual future events may: vary: materially: from the forward-looking
statements: and the assumptions: on which; the forward-looking statements are based.

Accordingly, readers are cautioned not to place undue reliance on such forward-looking
statements as a result of the uncertainties.

Ini particular, Indophil wishes to caution readers that these forward-looking statements are' based
on| economic predictions and assumptions; off reserves, mining method, production rates, metal
prices; and costs| (both capital and operating) developed by: Indophil- Management in' conjunction
withi consultants.

Tihis presentation and! the ferward-leoking| statements made! in this presentation speak only: as’ of
the date of the presentation. Accordingly, subject to any continuing obligations under the
Corporations: LLaw! and the: Australian Stock™ Exchange Listing Rules, Indophill disclaims’ any
obligation or undertaking to publicly update or revise any: of the forward-looking statements in
this presentation, whether as a| result off new! information, or any: change in events, conditions or
circumstances on which any: such| statement is based.

© Indophil Resources NL 2005




CORPORATE PROFILE (as at 14/02/05)
Capital Structure

Issued Shares
Options

ASX (IRN)
Share Price (14/02/05) 49 cents
Market Capitalisation A$110.4M

Major Shareholders
Lion Selection Group
Xstrata Queensiand Ltd
JP Morgan Nominees/ Australia Ltdl 3.31
ANZ Nominees Limited 3.21
Becalm Pty Ltd & Eilmlore Pty Ltd.. 3.03




Project Ownership/Interests

Columbie FTAA: A Partnership Agreement between, Sagittarius
Mines Inc & the Government off the, PRilippines

Sadittarius: A Philippines incorporated & unlistedl company
Sadittarfius Equity:

Tlampakan Group: off Companies

Indoephil & Alsons| Corporation

Current Beneficialfinterests in Project:
Indephil
Alsens Corpoeration

Xstrata — Option toracquine; 62.5% ; Project: Beneficiall Interest for pro-
iatal sunk costs and a premium escalating ter A$23.9Mi afiter Syrs

* Entitlements to proceeds from future mine production less certain payments,
dividends and! royalties that eguate to 1.5% of the gross income




ACHIEVEMENTS

Secure! title to the largest tndeveloped copper - gold
deposit in Soeutheast Asia

Supreme Court: Issue Resolved

Lepanto’ IssuerResolved

Support rem: Philippine Government
Dramatic progress 6n Arsenic Issue

New! Highi grade position

Scoping Study: Completed

Preliminary. Feasibility: Study. in progress
Appointment of P Dominguez te) SMI Board
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Key Points

Tlampakan Copper-Goldl Project: — the largest
Undeyveloped copper-gold resource in. Southeast Asia

7./ million’ tennes; ofi copper'and 10.1 million ounces of gold
(0.3% copper COG) with significant Migher-grade Zzones

Current: economic studies point to an epen pit mine to
produce aniestimateds

140,000 tonmes; off COPpPEr: p:a.

145,000 ounces 6f gold p.a.
US$340Mi(net off smelting, royalties, etc)

Preliminary: Feasibility: Study: in progress




Tampakan Deposit — Relative Size

SW Pacific Arcs: Deposits Containing
Over 1 Million Tonnes Copper

22 3 Mt Cu _jj Philippine Deposits
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Project Location

Tampakan Drill Grid
(Figure 4)
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Figure 1

Pacrim04_Tampakan_Fig1.cdr

Tampakan
= Cu-Au Deposit

@ Other prospects
[] columbio FTAA

Hillcrest FTAA
E Application

— — Provincial Boundary
—— Major Road
@ City or Town

Location Diagram:
Tampakan
Copper-Gold
Deposit




Deposit Plan Projection

TAMPAKAN
COPPER-GOLD PROJECT
PLAN PROJECTION
OF MINERALISATION
AND DRILLHOLE
LOCATION

Plan projection of high grade zone
> 100 meter % Copper and > 1% Copper

Plan projection of mineralised zone
at 0.5% Cu cut-off

Drillhole with direction

7152300 Drillhole with intersection > 100 metre
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Fault

Figure 4

ph034008.cd!

Note: TMPD124 (Southern Zone) — 229m @ 1.46% Cu, 0.64g/t Au




Drill Section 715950N

TAMPAKAN COPPER-GOLD PROJECT
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Potential Mine Infrastructure

TAMPAKAN
COPPER-GOLD PROJECT
PLAN PROJECTION
OF MINERALISATION
AND POTENTIAL MINE
INFRASTRUCTURE

Approximate limit of
L] 1.0 % copper cut-off

Approximate limit of
I:l 0.5% copper cut-off

Fault
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TAMPAKAN — Indicated & Inferred Resources (JORC)

|
@ 0)c Mt (] Au Cu Eq. CI‘J A\

) o) | @m) | () |

(Moz)

Source: Hellman & Schofield Dec 2004

Mt = million metric tonnes, Cu Eq (%) = Cu + 0.58 x Au value

Resource estimation within a conceptual open pit with prices of
US$380/0z Au and US$1.25/1b Cu assumed for pit base definition




TAMPAKAN - Potential Mineralisation

H & S have described the mineralisation potential external to the immediate
copper and gold resource as being similar in magnitude (tonnage) albeit
with lower grades based on:

0.3% copper at base of 41% of existing holes
lack of drill closure on most drill sections

Mineralisation over a wide area external to the main zone of focus

COG enhage Cu Al U Al

Range (Mt) | (%) (g/t) (14%) (oz)
500-1200

1550)=670)0

Source: Hellman & Schofield July 2004

Mt = million metric tonnes, Cu Eq (%) = Cu + 0.58 x Au value
Potential mineralisation contained within a conceptual open pit.




Project Schedule - Expenditure
Study
Feasibility

Construction and
Commissioning

US$7.5M | US$15 M US$35 M US$550 M approx




Project Schedule = Employment

Study
Pre Feasibility
Full Feasibility

Construction and
Commissioning

200 Jobs™ | 500 Jobs 500 Jobs 3,500 Jobs

Sagittarius Mines Incorporated




Community and Environment

SAGITTARIUS MINES

IS proudieiritsiCommunity;and EnvirenmentallACRIEVEmMENtSs
Awarded Presidential’ Environmental Award 2004
Awarded ANZCHAM: Eavironmentall Award 2002

Recoegnised fior worldsi best practice in
Community. Afifairs, Envirenment and Safiety.




Environmental Program

Envirenmental Guidelines & Pregrams Developed
Environmental Code off Conduct & awareness program
Community-based environmental monitering programs (CBEMP)
Management and Renabilitation Program

Planting Forest Bufifer Zones
Baseline Envirenmentall Studies WellrAdvanced

Environmental Impact Assessment Studies
Trechnical Scopingwith EMBI (DENR) completed

Suceesstul Public'Scoping session held at Tampakan
LTS | I { ; | "N AT A 8]
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Environmental Activities

Environmental Research; Programs with:
University: e Philippines Los' Banes
Notre; Dame; University: Marbel

[leyte State, University.

[Forest and Agriculture Field Trialf Station
Established

Reforestation and Riverbank rehabilitation
program

Community: seedling cultivation program
Jlarget o1 60,000 seedlings annually.
Coffiee and Fruit tree nursery: with 25,000 pIants

\Waste management program for scnools and
Parangays

Community: based! Environmental monitoring in
place




Community

Agreements, in| place with' Loecal Gevernment units
Agreements in place withi 5' Indigenous Peopless Groups

AnnualiGrants directed towardsk
Education
iHealth
Sustainable development projects: (IHight value crops)
LLocal infirastructure projects




Community Activities

Community: Development Fund Assistance
AS370,000 annually direct tor CommuUnIties
A$240,000 annuallysin other Company. SUPPOrt

Education Suppert
AS120,000 annually’-—-1885 scholars at: present
[FOUr REW! SChools built
One scheel renevated

Free Elementary and HighrSehool education for
allfaffiected communities

Community: Services
Midwite and cliniclin each Baranaay.
Road maintenance;, Peowerrand \Water supplies
LLivelihood projectstestablished
Community: Centres establisned
Computers for each Tiribal Feundation




Project Highlights (US$M)

Conceptual Open Pit with initial 24 year operating life
Commodity prices: US$0.90/1b copper, US$350/0z gold

Production

Copper in concentrates .........ccoeeevvvnerennns S.oamillien tennes
Gold in concentrates ...........cooevvvvvinnnnnnnn, S.Aasmillien eUREEs

Financial

Capital US$600
Revenue (net of smelting, royalties; etc) USS$5,980
Total Operating Costs US$3,010

Taxation US$976

Employment
Construction

3500 est.
Production

2000 est.




CHALLENGES AHEAD

Technical

» Rock waste and tallings dispesal
s Metallurgical

ERvirenmental

s Adoptingl StandardsiandlPractices; that: will
ensure Community, sSUpport

International Oppositien
» Antifmining stance of International NGO's
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